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—but for one man’s persistence 


Vor were lucky to get out alive, Jim, but it’s 
tough to have your car wrecked by the flood.” 
“Certainly was a close squeak,” smiled Jim 
Bassett, “but I'm luckier than you think—and 
all because one man kept at me until he convinced 
me that old-style automobile insurance is not 


enough. Thanks to that one man, I bought a 


Comprehensive Policy, which covers fire, theft. 


flood, windstorm, riot and a raft of other things. 


The car is a total loss, but 'm not the loser. My 
Comprehensive Policy takes care of me.” 


The one man of this story was an F & G FIRE 
representative—again demonstrating that the 
agent or broker who persists in selling his clients 
needed protection is acclaimed for his persistence 
when a loss occurs. 

* * * * 
This is Auto Show month. Write for samples of booklets 


and folders to help vou sell Comprehensive Coverage—now! 


Consult your Agent or Broker as you would vour Dector or Lawyer. 


F. & G. FIRE 


FIDELITY & GUARANTY FIRE CORPORATION affiliated with UNITED STATES FIDELITY & GUARANTY COMPANY 
—_s 


U. S. F. & G. 


BALTIMORE 
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UNITED STATES RESOURCES DECEMBER 31, 1936 


American & Foreign Insurance Company 

The British & Foreign Marine Ins. Co., Ltd. 
Capital Fire Insurance Company of California. 
Eagle Indemnity Company 

Federal Union Insurance Company . 

Globe Indemnity Company i <k Gee 
The Liverpool & London & Globe Ins. Co. Ltd.t+ 
The Newark Fire Insurance Company 

Queen Insurance Company of America. 

Royal Indemnity Company 

Royal Insurance Company, Ltd.+. 


Seaboard Insurance Company* . 
Star Insurance Company of America 


Thames & Mersey Marine Insurance Co. Ltd.j . 


ASSETS 
$ 6,436,174 
2,689,838 
1,375,421 
7,497,742 
2,888,626 
35,664,265 
20,081,220 
10,224,846 
23,444,662 
28,018,410 
22,789,440 
405,635 
5,346,114 
1,228,240 


LIABILITIES 
$ 1,408,625 
737,950 
151,441 
5,497,742 
751,541 
28,164,265 
10,703,086 
3,767,593 
8,759,098 
23,018,410 
11,284,879 
13,630 
2,091,067 
380,748 





SURPLUS TO POLICYHOLDERS 


$ 5,027,549 
1,951,888 
1,223,980 
2,000,000 
2,137,085 
7,500,000 
9,378,134 
6,457,253 

14,685,565 
5,000,000 
11,504,561 
392,005 
3,255,047 
847,492 


Annual Statement Basis Market Values, Dec. 31, 1936 


$ 5,310,660 
2,156,393 
1,280,375 
2,400, 168 
2,271,829 
9,067,896 

10,219,682 
6,945,620 
15,923,923 
7,332,736 
12,591,955 
399,434 
3,511,204 
1,015,737 





+U.S. Branch *Entered in Maryland and District of Columbia only. 
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America Fore Insur 


THE CONTINENTAL INSURANCE Con 
AMERICAN EAGLE FirE INSURANCE Com, 
FIDELITY-PHENIX FirE INSURANCE Comp, 
FIRST AMERICAN FiRE INSURANCE COMPA 


Eighty Maiden Lane, 


CHICAGO 


INSVRANCE 
INDEMNITY 
GROUP 
NEW YORK 





SAN FRANCISCO 


You can add a very good, 
yet inexpensive salesman, by 
using America Fore direct 
mail advertising to acquaint 
people with your agency — 
to tell clients and prospects 
about the various insurance 
coverages available for their 


proper protection. 


nd Indemnity Group 


NIAGARA FirRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 


BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President 


New York,N.Y. 
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THE TRAVELERS 


L. EDMUND ZACHER, President 


CONNECTICUT 


December 31, 1936 


THE TRAVELERS INSURANCE COMPANY 


(Seventy-third Annual Statement) 


HARTFORD 


Annual Statements 














° ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government oo 2 sate ig Life Insurance Reserves . . . . $728,507,080.20 
U.S. Government Guaranteed Bonds ‘ , 650. ; ee 
Other Public Bonds _ . . . .  79,013,905.00 ae ee a 682.17 
Railroad Bonds and Stoc ks i ; 60 ,967 ,997 .00 Work Cc é Li ‘ sist tad < 
Public Utility Bonds and Stocks | : 69,685 ,513.00 orkmen’s ompensation and la- = 
Other Bonds and Stocks . . . 42,577,767.00 bility Insurance Reserves . . . — 52,074,099.39 
First Mortgage Loans SD obs eas 58 , 335,379.46 Reserves for Taxes , a fe 4,006,618 .49 
Rez . — a ua aur a Other Reserves and Liz abilities — 2,519,128 .84 
Real Estate—Other . . .. . ,251,497.7 S 
Loans on Company’s policies . . 117,802,455.28 Special Reserve . . 2 . . 15,617 ,099.70 
Cash on hand andin Banks . . . 14,618, 386.68 Capital — $20,000 000.00 
Interest accrued eas 8,101,907 .81 eins 27.524. 646.45 
Premiums due and deferred . . 27 , 258 , 231.46 urplus 61,068; “9 
All Other Assets . . ... . 582,081.75 47 524,646.45 

*TOTAL $860, 471,355.24 TOTAL $860 ,471 ,355.24 














THE TR AV EL E RS INDEMNI TY COMPANY 
(Thirty-first Annual Statement) 

















ASSETS RESERVES AND ALL OTHER LIABILITIES 

United States Government Bonds $6 ,877 ,082.00 Unearned Premium and Claim 
Other Public Bonds 1,951,908 .00 Reserves .. ee, eee $8 , 159,709.45 
Railroad Bonds and Stocks 1,429, 246.00 Reserves for Taxes P — 376,411.35 
Public Utility Bonds and Stocks 1,265 ,442.00 Other Reserves and Liabilities . 481,253.91 
Other Bonds and Stocks : 12 ,021,111.00 Special Reserve . .... . 7,904,524.70 
Cash on hand and in Banks . 1,457,775 .60 Capital Be Ae $3 ,000 ,000 .00 
Premiums in Course of Collection 1,743,755 .96 Surplus — 6,909 , 966.20 
Interest accrued . . ... . 85,545.05 9,909 966.20 

*ToOTAL $26, 831,865.61 TOTAL $26, 831,865.61 











THE TRAVELERS FIRE INSU RANCE COMPANY 


(Thirteenth Annual Statement) 


ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds . $12,293,000.00 Unearned Premium and Claim 
Other Public Bonds . Kame 528,000.00 Reserves , SS . .  $12,986,616.90 


,091 ,850.00 Reserves for Taxes. — 481,068.74 
798 , 384.00 Other Reserves and Liabilities bs ie 102 ,060.47 


Railroad Bonds and Stocks ; 
Public Utility Bonds and Stocks 
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Other Bonds and Stocks . . , 780.00 Special Reserve. edie 3,235 ,503 .53 

Cash on hand and in Banks . 127,000.35 Cans 

Premiums in Course of Collection 509 , 243.50 Pac ae 82 ,000, 000.00 

Interest accrued . . ... . 120,396.19 ant dinigaeds they 

All Other Assets . . ... . 17,569.30 7 ,031,.973.70 ‘ 
*ToTAL $23, 837,223.34 Tora $23 837,223.34 














THE ‘CHART ER OAK FIRE INSU RANCE COMPANY 


(Second Annual Statement) 








ASSETS RESERVES AND ALL OTHER LIABILITIES i 
United States Government Bonds. $1,027 ,000.00 Reserves for Taxes . . . . . $ 1,164.52 
: : = < Capital . . . $500 ,000 .00 
as and ¢ Banks. . tit 213,365.05 I JUV, 
Cash on hand and in Bank 1 “ - Par -_ 744557 34 
Interest accrued . . . . . . 5,356.78 
y eT 1,244, 557.34 i 











* Tora $1,245, 721 86 TOTAL $1, 245,721.86 





*\ssets include securities deposited with State and other authorities, as required by law: 
The Travelers Insurance Company $19,705,962.00; The Travelers Indemnity Company $1,199,089.00; The Travelers Fire Insurance \ 
Company $683,000.00; The Charter Oak Fire Insurance Company $300,000.00. ‘ 
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ALL FORMS OF LIFE, CASUALTY AND FIRE INSURANCE | 
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Florida Agents’ 
Annual Meeting 


President W. O. Wilson of the 
National Association Is Promi- 
nent Speaker 


McCORD AGAIN PRESIDENT 


William Leslie, F. S. Dauwalter and 


Insurance Commissioner W. V. 
Knott Are on the Program 


NEW OFFICERS ELECTED 

President, L. P. McCord, Jackson- 
ville. 

First Vice-president, O. 
Stallings, Tampa. 

Second Vice-president, Hunter 
Brown, Pensacola. 

Directors, Norton Davis, Ocala; 
Herman Arrant, Miami; Lawton Swan, 
St. Petersburg; Frank Moor, Talla- 
hassee; V. J. Armstrong, Jacksonville; 
B. D. Cole, Jr.. West Palm Beach; 
H. J. Wood, Fort Meyers; R. P. Har- 
mon, Orlando; Finley Cannon, Gaines- 
ville. 


Mitchell 


At the annual meeting of the Florida 
Insurance Agents Association at Jack- 
sonville, with President L. P. McCord 
of that city in the chair, there were 
some excellent addresses made by nota- 
bles. W. Owen Wilson of Richmond, 
Va., president of the National Associa- 


tion of Insurance Agents, was present 


with a keynote speech. William Leslie, | 


manager of the National Bureau of 
Casualty & Surety Underwriters, was 
on the program as was F. S. Dauwalter, 
managing director of the Business De- 
velopment Office. 

President Wilson’s Talk 


President Wilson dealt with his pop- 
ular theme, calling attention to the dan- 
ger of the spread of the consumers co- 
operative movement. He said there is 
no quarrel with producers cooperatives 
but he drew the line on consumers co- 
operatives. The latter, he declared, are 
lar removed from sound business prin- 
ciples. In the case of the consumers 
cooperative there is found a promoter 
who undertakes mass buying for a group 
with the ultimate intent of feathering 
his own nest at their expense. The ob- 
jective, he said, is to substitute the serv- 
ice motive for the profit motive in all 
activity. This brings about the reduc- 
tion or elimination of the middle man’s 
profit. The cooperatives, he said, are 
not overlooking the private dealers. He 
contended that the growth and mem- 
bership of consumer cooperative clubs 
will bring about the proportionate in- 
crease in buyers of mutual insurance. He 
said that he was astonished that busi- 
ness men and business publications had 
Paid so little attention to what he termed 
this dangerous movement. 

Mr. Wilson said that the profits sys- 
tem, individualistic enterprise, 300 years 

{CONTINUED ON PAGE 35) 





| each policyholder, are 
| Illinois 





Uphold Property Liens 


on Reciprocal’s Members 





Separate judgments against individ- | been brought. The question was whether 


ual policyholders of a reciprocal, con- 
stituting liens against the property of 
upheld by the 
supreme court in the case of 
Ohio Millers Mutual vs. Inter-Insurance 


Exchange of the Illinois Automobile 
Club. 
Thus after nine years a celebrated 


case comes to a final decision. 

Back in 1928, the 2,830 members of 
the Inter-Insurance Exchange of the 
Illinois Automobile Club were thunder- 
struck to learn that the circuit court at 
Chicago had rendered a judgment of 
$15,765.50 against each and every one 
of them in a suit for that amount 
brought by the Ohio Millers Mutual on 
a claim for reinsurance premiums due 
from the exchange to the mutual. The 
commotion was. tremendous. Every 
member owning real estate within the 
jurisdiction of the court found that it 
was encumbered to the amount of this 
judgment. The Chicago Title & Trust 
Co., which furnishes abstracts of title, 
was paralyzed at the necessity of hav- 
ing to transcribe this judgment in the 
abstracts of so many pieces of property. 

Early History of Case 

Because of the turmoil a compromise 
was arranged. It was agreed with the 
liquidator of the automobile exchange 
and with the attorney-general’s depart- 
ment that the judgment would be va- 
cated upon the approval of the Ohio 
Millers Mutual’s claim against the de- 
fendant exchange in the liquidation. 

This would have disposed of the mat- 
ter, but the Ohio Millers Mutual was 
not paid. New suits were brought, not 
only by that company, but by the IIli- 
nois Motorists Alliance and a_ stock 
company, American Motorists Insurance 
Company, and new judgments were se- 
cured. The litigation has dragged out 
all these years. The new judgments 
were affirmed by the appellate court, 
and now by the supreme court. There 
is a modification in this, that in the new 
judgments, by agreement with the plain- 
tiff, the amount against each policy- 
holder is limited to $20 in the Ohio 
Millers Mutual case. This limit does not 
apply in the judgments of the American 
Motorists and Motorists Alliance, which 
are for $1911.27 each. However, the 
“several” or separate judgments against 
each policyholder are expressly upheld. 

The decision seems to be a complete 
endorsement of a ruling by Federal 
judge James H. Wilkerson in the fed- 
eral district court at Chicago, in the 
liquidation of the Associated Employers 
Reciprocal. Discussing the liability of 
members, Judge Wilkerson said: “The 
net result is, the members are liable to 
third persons as partners, and among 
themselves according to agreement.” In 
the Illinois Automobile Club case the 
plaintiff was a “third person.” 


Liens Without Notice Startling 


It was exceptionally startling to the 
policyholders in the Inter-Insurance 
Exchange to find that judgments could 
be rendered against them that would 
form liens on their property, without 
their knowing that the suit had even 





the trial court had jurisdiction over the 
policyholders to enter the 
judgments against them, though they 
were not personally served with process, 
but only through the exchange and its 
attorney-in-fact, or the director of 
trade and commerce. 

In upholding the separate judgments 
the Illinois supreme court said that it 
clearly appeared from the agreement 


with and power of attorney executed to | 


the attorney-in-fact by all subscribers 
of the exchange that the attorney-in-fact 


“several” | 


Insurance Angles 
| in Texas Tragedy 


| Phoenix of Hartford Had $100,000 
Cover on Demolished School 
Section 


| STUDY PHYSICS OF BLAST 


Explosion Came 3 Days After Favor- 
able Action on State Public 
School Insurance Fund 


of the exchange was authorized to bind | 


the subscribers individually by accept- 
ing service for them. 
strictly a statutory proceeding; that the 


Illinois law specifically provided that the | 


only legal service upon the subscriber 
was that had by service of process upon 
the attorney-in-fact or director of trade 
and commerce, and that such 
should be valid and binding upon all 
subscribers. The act made no provi- 
sion for notice of any kind to the sub- 
scribers. It concludes that the 
court clearly acquired jurisdiction over 
the policyholders. 


Fits Reciprocal Theory 
The ruling of the Illinois supreme 
court is not only in strict accord with 


the theories of reciprocal insurance, but 
the law which it interprets was ob- 


. . ra | 
tained by the reciprocal interests them- 


selves. In the early days of reciprocal 
insurance, one of the alleged dangers of 
that method of organization was that 


any policyholder was liable to be sued | 


by any claimant. This of course would 
have been tremendously disturbing to 
the business of any reciprocal whose 
policyholders were sued. Therefore, 
(CONTINUED ON PAGE 22) 





Slate Special Session for 
Farm Producers at Omaha 





A special meeting for farm and rural 
agents has been called for the afternoon 


of April 13 at Omaha, in connection | 
with the mid-year meeting of the Na- | 


tional Association of Insurance Agents 
there the week of April 12. 

Decision to hold such a meeting was 
reached at a conference in Omaha last 
week by the members of the associa- 
tion’s farm committee, consisting of 
Frank T. Priest, Wichita, chairman; R. 
W. Forshay, Anita, Ia., secretary, and 
A. B. Dunbar, Omaha, a member of the 
National executive committee. 

This session will be for agents only. 

Topics for discussion will include: 

Regional meetings, education, policy 
forms, fire protective credits, rates, loan 
company business, benefits of associa- 
tion membership. 

Mr. Forshay invites suggestions from 
the farm committees of state units as 
the calling of this conference is an in- 
novation. 

A folder, “You Can Insure Yourself,” 
has been issued by the Omaha commit- 
tees, with an advance registration blank 
on the back. It calls attention to the 
yolfing facilities. 


It said this was | 


service | 


trial | 


DALLAS, March 24—Within 
| days after the educational committee of 


three 


the Texas legislature favorably passed 
| out a bill creating a state public school 
insurance fund over the protest of the 
local insurance agents’ committee, the 
| New London school suffered a_ total 
loss by explosion and will probably col- 
lect $100,000 from the Phoenix of Hart- 
| ford, which carried the simple explosion 


|on the building which was totally de- 
The was 


the 


explosion policy 
Alford-Gatteys agency 
| of Henderson, Tex., at 3 cents per $100 
and that agency collected the premium 
of $30 from the school board. 

The building destroyed was 2-story 
steel frame structure with brick outer 
walls and hollow tile inner walls and 
| was valued at $200,000 at the time the 
explosion policy was written contain- 
ling a 50 percent coinsurance clause. 
The building was fully protected by fire 


| stroyed. 
written by 


| insurance but no fire resulted and no 
| claim will be made for fire damage. 
| Other buildings in the group which 


were only slightly damaged are pro- 
| tected from explosion by the Aetna Fire, 
| Columbia and Hanover. 


No Permission to Use Gas 


Supt. William C. Shaw of the New 
London school has admitted before a 
military board of inquiry that the gas, 
which evidently caused the explosion, 
was taken without permission from the 
Parade Gas Company’s natural gas pipe 
line that passed under the campus. He 
also admitted that officials of the United 
Gas Company, from which the school 
board had previously bought its gas, 
had warned him that the board might 
be using a dangerous gas and “you 
might get into trouble.” The school 
superintendent, whose 17 year old son 
was one of the 426 students killed, tes- 
tified that until about a month ago 
when the Parade company’s line was 


tapped the school’s heating bill had 
been running about $150 to $200 a 


month and since tapping the line the 
cost had been zero. 

John Down, a 16 year old survivor, 
testified that the explosion, accom- 
panied by a flash of flame, came from 
the sub-basement when a manual train- 
ing instructor threw an electric switch 
to a sanding machine. A trap door in 
the classroom opened directly into the 
sub-basement and beside the door were 





(CONTINUED ON PAGE 22) 
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Competent Appraisal Now 
Much Needed by Assured 


ARMSTRONG PRESENTS VIEWS 


Cleveland Insurance Board Is Told New 
Business Can Be Developed 
in This Way 


CLEVELAND, March 24.—W. J. 
Armstrong, Cleveland representative 
American Appraisal Company, showed 
how insurance appraisals could be sold 
in a talk before the Insurance Board of 
Cleveland. He spoke on “Making In- 
surance Appraisals Pay Their Way.” 

The qualified appraiser, he said, may 
be used to great advantage in estab- 
lishing supportable values, dividing in- 
surable risks, segregating uninsurables, 
detailing inventory for use in fire insur- 
ance adjustments, etc. 


Way to Increase Business 


Relatively few new properties are 
being built—barely enough to offset de- 
preciation on old structures. The mar- 
ket for property insurance is saturated 
since nearly all carry insurance. It is 
possible to increase business, however 
by making the coverage adequate. 

Some buildings are over-insured but 
statistics show the average is well under 
insured. Therefore, if every insurable 
property were adequately insured, as de- 
termined by a qualified appraiser, the 
insurance market would be greater by a 
wide margin. 

An appraisal is often considered by 
the property owner an_ unnecessary 
added insurance cost. Because of mu- 
tual agents’ offers of free appraisals, the 
average stock agent is free to drop the 
subject of qualified appraisals. Yet the 
cost of such an appraisal can be allo- 
cated to many uses besides insurance, 
Mr. Armstrong said. 

U. S. Demands Some Data 

The Security Exchange Commission 
calls for filing of information about is- 
sues being floated. The facts they want 
are on the same properties agents in- 
sure so the qualified appraisal can be 
used. In the same way, the Treasury 
Department requires facts about proper- 
ties concerned with the federal tax, and 
their regulations are enforced to the let- 
ter. The work of the income tax men 
also requires that agents get their house 
in order. 

“Today, under the Robinson-Patman 
act, which is aimed at price discrimina- 
tion,” Mr. Armstrong said, “companies 
must prove their cost figures and must 
know about depreciation, taxes, inven- 
tories, etc. Even the NRA days are not 
over with because many associations 
are working for agreements in which 
proper cost estimates are established. 
In order to meet the many require- 
ments, the business man or company 
needs a complete property record—an 
appraisal of the same properties with 
which the insurance company is con- 
cerned. 


Adequate Records Essential 


“For tax purposes, property is divided 
into two parts—real and personal. To 
avoid difficulties, it is necessary to know 
how this division is made. Real prop- 
erty tax is based on 100 percent value 
while personal is based on either 50 or 
70 percent of value. If the taxpayer 
doesn’t have his papers in order he will 
be placed on the defensive. 

“It is easy to see why the qualified 
appraisal should not be added to the 
cost of insurance. In fact the cost 
should be divided into four or five parts, 
due to the other services it renders. 
Free appraisals, on the other hand, are 
limited to the one purpose of insurance. 
Many companies have suffered losses as 
a result of poor records. They need 
supporting evidence in meeting both 
state and federal tax problems.” 





Fire Waste Council Is to 
Hold an Important Meeting 


MANY PREVENTION SUBJECTS 


Important Committees Will Report on 
Leading Phases of the Work— 
Two Speakers 


WASHINGTON, March 24.—The 
National Fire Waste Council, which is 
affiliated with the U. S. Chamber of 
Commerce, will meet here April 2. This 
meeting is regarded as of particular im- 
portance to the fire prevention move- 
ment because it brings up for discussion, 
by outstanding leaders, national prob- 
lems in relation to the field of fire pre- 
vention and protection. 

In addition to the discussion of sev- 
eral standing committee reports, the 
council will hear two addresses. One 
of these will be given by Percy Bugbee, 
assistant managing director National 
Fire Protection Association, Boston, on 
fires in industry and their prevention. 
Dr. D. J. Price, engineer bureau of 
chemistry and soils, U. S.: Department 
of Agriculture, will speak on recent de- 
velopments in dust explosion preven- 
tion in industrial plants. 


Contest Grading Committee 


The report of the contest grading 
committee under the chairmanship of 
G. W. Booth will announce the names 


of the winning and honorable mention 
cities in the inter-chamber fire waste 
contest in which more than 300 cities 
throughout the United States have par- 
ticipated the past year. The following 
chairmen of standing committees of the 
council are also expected to submit re- 
ports: Ira D. Goss, Chicago, America 
Fore, agricultural; R. E. Vernor, Chi- 
cago, Western Actuarial Bureau, chair- 
man, contest; Paxton Mendelssohn, 
chairman fire prevention committee, De- 
troit Board of Commerce, chairman, 
fire and casualty statistics; Clarence 
Goldsmith, Chicago, National Board, 
chairman, fire service extension; Eugene 
Arms, Chicago, Mutual Fire Prevention 
Bureau, chairman, information and pub- 








Still at Helm 














WALLER 


J. M. 


J. M. Waller of the Aetna Fire was 
reelected president as were all other 
officers at the annual meeting of the 
Stock Company Association in New 
York. Favorable action was taken on 
the proposal to amend the constitution 
to permit the executive committee, in 
its discretion, to make agreement with 
any and all agencies and departments of 
the federal government for insuring 
property owned or controlled by them, 
in which they have an insurable interest. 
Heretofore the Stock Company Associa- 
tion has operated only in connection 
with HOLC and FHA matters. 








lications; T. Alfred Fleming, National 
Board, chairman, speakers. 

Of deep interest to the members of 
the council will be a special report on 
the school explosion which caused the 
tragedy in New London, Tex., last 
week. 
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Phoenix of Hartford had $100,000 sim- 
ple explosion policy on the section of 
the school at New London, Tex., which 
was demolished in an explosion, causing 
the death of 426. Page 3 

* * * 


Annual meeting of the Florida Insur- 
ance Agents Association was held at 
Jacksonville. Page 3 

* * * 


Liens against property of reciprocal 
subscribers upheld by court after nine 
years of litigation. Page 3 

ok * 


As hearing before the Missouri legis- 
lature on the fire rate cases commences, 
Attorney R, J. Folonie of Chicago issues 
a statement telling how the fund for 
which he and C. R. Street are the trus- 
tees is being see cs dar Page 4 

* 


Property appraisals presented as way 
for producers to increase fire. business 
in talk before Cleveland Insurance 
Board. Page 4 

* * * 


New Jersey local agents held 
semi-annual meeting at Trenton. 
Page 5 

* * * 


Kansas City Fire & Marine will oc- 
cupy its new home office building next 
Monday. Page 5 

* * * 


Some of the interesting features as to 
the compilation of the Argus Fire Charts 


their 


reviewed. Page 5 
* * * 

The National Fire Waste Council will 

meet in Page 4 


Washington April 2. 
* * * 


Additional Securities, Ltd., is the title 
of a new creation of London 
which supposedly will be used to ex- 
pedite the making of deposits in various 
states and countries by the individual 
underwriters. Page 39 

* * * 


U. 8S. Farm Credit Administration 
works out insurance deal for southern 
turpentine forests. Page 27 





the Lloyd-Thomas 
Company, appraisal engineers of Chi- 
cago, speaks before the Chicago Ex- 
aminers Association on appraisals. 
Page 36 
* * * 


Political placing of insurance by state 
employes forbidden by Governor Quinn 
of Rhode Island, who terms this “hi- 
jacking.” Page 29 

* * * 


Interesting features’ in 
Lloyds controversy in Illinois. 
* * * 


R. H. Battey of 


the London 
Page 41 


American Mutual Alliance compilation 
shows retirement of companies during 
1936, Page 39 

* * * 


Discharge of automobile claims 
through bankruptcy is blocked by de- 
cision of United States circuit court of 
appeals. Page 39 

* * * 


New 1937 Argus Casualty Chart gives 
most comprehensive showing ever pre- 
sented. Page 41 

* * * 


Policyholder of defunet inter-insurance 

exchange is caught three ways. Page 
* * * 

Conservation and revival of lapsed 
policies discussed by Chicago Accident 
& Health Association. Page 40 

* * * 


Travelers brings out some interesting 
facts in its aecident claim experience for 
last year. Page 46 

* * x 


Sweeping changes are made by the Na- 
tional Bureau of Casualty & Surety Un- 


| derwriters in the rating set up for long 


Lloyds | 


haul trucks and auto home trailers. 
Page 39 
* * * 


The California-Western States Life of 
Sacramento, Cal., starts an accident and 
health department. — Page 46 

* 


Assessment is levied on 65,000 sub- 
scribers of the defunct California High- 
way Indemnity Exchange. Page 40 





Hearings on the Missouri “a 


Rate Case Now Under Way 


——_——_———_ 


FOLONIE ISSUES STATEMENT 





Tells How Fund for Which He and 
Street Are Trustees Is Being 
Distributed 





JEFFERSON CITY, MO., March 94. 
—On the eve of the opening of the hearings 
of the insurance committee of the Mis. 
souri house on the fire insurance rate 
cases, Attorney R. J. Folonie of Chicago 
made public a statement revealing the 
disposition made of the fund of 30 per- 
cent of the impounded premiums in the 
settlement of the 16% percent rate 
increase cases. Under the compromise 
settlement this 30 percent fund went to 
Mr. Folonie and C. R. Street, western 
manager of the Great American, who as 
special trustees were to distribute the 
money to various attorneys, to pay court 
costs and special expenses of the Mis- 
souri department, etc. 

When the rate case was settled the 
federal court in Kansas City had im- 
pounded $9,900,000. The pact provided 
that policyholders were to receive 20 
percent, the fire companies 50 percent, 
the agents and brokers to be paid full 
commissions on the impounded pre- 
miums from the companies’ share. The 
balance of 30 percent was to go to Mr. 
Folonie and Mr. Street for distribution. 

Total Disbursements Given 

Mr. Folonie’s statement revealed that 
11 percent or about $992,230 of the fund 
went to the companies and some of this 
money will eventually find its way to 
producers. Total disbursements from the 
30 percent fund to date have been 
$1,960,000, leaving a balance of $45,903 
on hand plus $700,000 in par value goy- 
ernment bonds. 

Other disbursements already made in- 
clude: 

To Superintendent O’Malley, for ex- 
penses of his department $169,440, being 
the pro rata share of the $200,000 
allowed under the peace pact. 

Special attorneys for the insurance 
department headed by John T. Barker 
and Floyd C. Jacobs, $428,600, their pro 
rata share of the $500,000 stipulated in 
the compromise. 

To the law firm of Hicks & Folonie, 
$95,000 for legal services in 1933 and 
1934, and to Mr. Folonie $50,000 for 
legal work in 1935. 

Other Payments Detailed 

To David W. Peters of Jefferson City, 
$1,600 for legal work and expenses. To 
law firm of Morrison, Nugent, Wylder 
& Berger, Kansas City, $60,000. To law 
firm of Ragland, Otto & Potter, Jeffer- 
son City, $15,000, and to the Mercantile- 
Commerce Bank & Trust Company, St. 
Louis, $150,000 in payment of a note 
executed in December, 1935, represent- 
ing money borrowed to advance on 
attorney fees. This note was signed by 
Paul W. Terry, manager Missouri In- 
spection Bureau. 

There were a number of payments of 
less than $1,000 each to various agencies 
for appeal bonds and other expenses in 
connection with the litigation. 

The statement revealed that Mr. Fo- 
lonie received $2,005,991 in cash from 
W. T. Kemper, trustee for the funds 
impounded by the federal court that 
heard the 16% percent rate cases. The 
payments to Mr. Folonie were made on 
Feb. 5, 7, and 8 in 1936. 

Mr. Folonie estimated final payments 
out of the funds impounded by the fed- 
eral and state court will be: To policy- 
holders, $2,250,000; to agents, $2,500,000; 
to the companies, $3,000,000, to attor- 
neys for the insurance department $500,- 
000, and to the insurance department, 
$200,000. 

Francis Smith of St. Joseph, author 
of the resolution under which the com- 
mittee is acting, questioned Mr. Folonie 
for about two hours. He suggested 

(CONTINUED ON PAGE 12) 
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Dramatic Work in 
Compiling Charts 


Some Interesting Features Show- 
ing the Great Speed That 
Is Required 


EXCELLENT RECORD MADE 


Publications of The National Under- 
writer Are Produced Under a 
System That Is Gripping 


There is a deep dramatic interest in 
the compilation of the Argus Fire Chart 
and the Argus Casualty Chart gotten 
out by THe NATIONAL UNDERWRITER. 
There is a vast amount of detail, great 
speed has to be developed, and infinite 
care must be used. The Argus Fire 
Chart was delivered all over the coun- 
try, March 15. Last year the date was 
March 18. The significance of gaining 
three days on 1936 is recognized be- 
cause the Ohio River flood forced THE 
NATIONAL UNDERWRITER office at Cincin- 
nati, where all compilation work is done, 
to suspend operations because no water, 
power or light was available for a few 
days. That set back the compilation 
work when every day meant so much. 
Many elements enter into the work of 
getting out these charts which are under 
the general supervision of Curtis Crocker 
of Cincinnati. 


Some of the Processes 


The first drive is to get the statistical 
information regarding each company and 
much of this is not available until March 
1. The printing of the charts is done by 
the Rough Notes Company at Indian- 
apolis. It is a most important task to 
get the copy in proper shape, the figures 
carefully checked and put in final form 
for the typesetter. The printed proofs 
are mailed to head offices of companies, 
they are checked and returned with any 
correction that needs to be made. Yet 
there are always some late comers. 
Some companies do not have their fig- 
ures available until the 11th hour. 

Work Under High Pressure 


During the tense season employes of 
THe NATIONAL UNDERWRITER at Cincin- 
nati in this particular department work 
under high pressure, they labor often 
until late at night, Saturday afternoons 
and Sundays. The slowing up of one 
item on a page retards the entire sched- 
ule. One can see how closely the work 
is computed. Mr. Crocker is called 
from Indianapolis 15 minutes before the 
dead line of a form going to press in 
order to have inserted any last minute 
changes. 

The compilation of the Argus Fire 
Chart is most interesting in view of the 
fact that data is given on 946 com- 
panies, nearly twice as many as any 
similar chart. It is not much of a trick 
to contact the more important compa- 
nies but when one considers that the 
small mutuals located in rural places 
need to be spurred up, the immensity of 
the labor then is realized. 


Many Pages of Tables 
_ In addition to the statistical informa- 
tion as to companies there are 47 pages 
of tables and lists which cannot be com- 
piled until the data of all the companies 
is in. Then this year a new table has 
been inserted entitled “Assets Analyzed” 
which occupies seven pages and involves 
several calculations on each company’s 
assets item. It is these so-called extra 
features which make the chart particu- 
tly valuable. Agents and companies 
like desire the fullest possible informa- 
tion at no extra cost. 
(CONTINUED ON PAGE 12) 





Kansas City Fire and Marine 
to Occupy Its New Building 





KANSAS CITY, March 24.—The 
Kansas City Fire & Marine’s new home 
office building at Eleventh and Central 
streets, which it will occupy March 29, 
is one of the finest home office build- 
ings in Kansas City or the middle west. 
The new building will also house the 
management organization, R. B. Jones 
& Sons. 

The exterior is of cream-colored terra 
cotta, of French Renaissance design. 
Officials hope to have green grass to 
look out upon, and the lawn is watered 
with an underground sprinkler system 
which ought to help fight off the rav- 
ages of Kansas City’s hot, dry summers. 


Features of the Lobby 


In the lobby, travertine columns from 
Italy rise to the ceiling in the corners. 
The ceiling is decorated with a gold leaf 
design and the floors are of Italian mar- 
ble. A large mirror backs up the bal- 
cony from which a stairway leads to 
the second floor. There are two large 
and elaborate chandeliers and several 
smaller ones of similar design. 

On the main floor are the offices of 
the firm members of R. B. Jones & 
Sons and the Kansas City Fire & 
Marine executive offices, including the 
impressive directors’ room with its 
heavy draperies, vaulted ceiling and wal- 
nut paneling. 

Offices of Cliff C. Jones, chairman of 
the board, are located here, as are those 
of Morton T. Jones, president, and R. 
Bryson Jones, chairman of the execu- 
tive committee. Here also are the pri- 
vate offices of Cary W. Jones, treas- 
urer; Moulton Green, J. R. Sydnor, and 
W. S. Mann, vice presidents, and R. L. 
Steward, secretary. 


Local Agency Offices 


The second floor is occupied by R. B. 
Jones & Sons, Reid Cloon, assistant 
secretary and underwriter, and John T. 
Fahy, assistant secretary and assistant 
treasurer. In addition to rooms for 
underwriting and other departments, 
there are offices for junior producers. 

Operating offices of the Kansas City 
Fire & Marine are on the third floor. 
Here are the private offices of O. P. 
Rush, vice-president in charge of pro- 
duction; W. H. Birkemeier, underwriter, 


and others. 


Hartford Fire, Royal Exchange and 
Springfield Fire & Marine; for W. E. 
Nelson, private adjuster, etc. The Great 





DIRECTORS ROOM 


American group has offices on the first 
floor. 

In the basement is a recreation and 
rest room for employes. R. B. Jones 
& Sons agency was established in Kan- 
sas Citv in 1889. The Kansas City Fire 
& Marine was founded 7% years ago, 
and has grown steadily since. 


N. J. Agent Leader Dies 


W. J. Wilson, president of the At- 
lantic City agency of E. A. Wilson, died 
following a major operation. He had 
been active in New Jersey Association of 
Underwriters for several years, latterly 
as chairman of its committee on com- 
pensation and accident prevention. 


John Gibson, 81, for several years a 
staff adjuster for the Fire Companies 
Adjustment Bureau, died suddenly early 
Sunday morning of a heart attack at his 





home in Thornburg, Pa., a Pittsburgh 
suburb. 


New Jersey Men in 
Semi-Annual Rally 


| Prominent Speakers Are Heard at 
Also on this floor are offices | 
of the field men of the North British, | 


the Meeting Held in 
| Trenton 


GOVERNOR ON PROGRAM 


Legislative Report Shows Many Meas- 
ures Are Now Up for Consideration, 
Some Being Dangerous 





By GEORGE A. WATSON 


A summary of measures affecting in- 
surance pending before the legislature, 
together with talks by Oscar Beling of 
the Royal-Liverpool group and by 
A. Bruce Bielaski, chief of the arson de- 
partment of the National Board, featured 
the semi-annual the New 
Jersey Association of Underwriters at 
Trenton, while the high lights following 
luncheon were addresses by Governor 
H. G. Hoffman, Commissioner Withers, 
and A. W. Magee, motor vehicle com- 
missioner. 

The only resolution adopted was that 
offered by Col. Frederick Hickman, 
| Atlantic City, expressing to Governor 
Hoffman the deep sympathy felt by the 
agents over the New London, Tex., 
school tragedy, and urging him to use 
every possible means at his command to 
prevent a happening of like character in 





meeting of 





any of the public schools of New 
Jersey. 
Committee on Legislation 
W. G. Hurtzig of Morristown sug- 


gested the executive committee in con- 
sidering the place of meeting for the 
annual gathering Sept. 24, favor Asbury 
Park, and thereby stimulate the interest 
of Monmouth county agents in the ac- 
tivities of the association. 

The report of H. L. Godshall, chair- 
man legislative committee, was of out- 
standing interest. Of the 39 measures 
affecting insurance in the legislature thus 
far, the great percentage concerned work- 

(CONTINUED ON PAGE 10) 








COMMITTEE ON OMAHA ARRANGEMENTS 








The Omaha Association of Insurance 
Agents is making elaborate arrange- 
ments for the midyear meeting of the 
National association in its city April 12- 
15. The committeemen, shown in the 
picture are: 

Back row, left to right: E. R. Heflin, 


finance; C. C. Allison, hotels; F. T. B. 
Martin, registration; Joseph Barker, Jr., 
entertainment; Frank Wheeler, golf; T. 
A. Bryan, secretary, Nebraska Associa- 
tion of Insurance Agents; Arthur B. 
Dunbar, member executive committee, 
national association. 


Front row: C. E. Haatenen, informa- 


tion; P. W. Downs, general chairman; 
Mrs. Arthur Dunbar, general ladies’ 
chairman; J. B. Miller, New York, assist- 
ant secretary National association; J. J. 
Greenberg, president Omaha association. 

Not present when picture was taken: 
Richard Koch, transportation; Ray F. 
Stryker, publicity. 
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Fire Companies Watching 
Sitdown Strike Situation 





WORK ON REVISED CONTRACT 


New Malicious Mischief Form to Be 
Ready Soon—Detroit Strikers Co- 
operate with Firemen 


NEW YORK, March 24.—Though 
not excited over the sit-down strike 
situation in Michigan, fire company off- 
cials are following developments closely, 
appreciating the possibilities for serious 
trouble involved. As yet there has 
been no change in underwriting practice. 
Companies are writing riot and civil 
commotion cover when called for, 
though cautious when lines are sought 
on large sprinkler equipped properties. 
The call for riot and civil commotion 
policies is limited, except as it is cov- 
ered in the supplemental contract. This 


is being issued freely. This sit-down 
strike is a new form of law defiance 
and presents problems from an 


underwriting standpoint that will prob- 





bus, O., Railway & Light Co. It is 
the market for a $15,000,000 contract. 

Final approval of the revised malicious 
mischief cover upon which the Explosion 
Conference has been working for sev- 
eral weeks will likely be given by the 
executive committee at its meeting 
Thursday. The form in question, it is 
reported, parallels the present form 
closely, save it deletes the term “riot.” 
The purpose of the change is to permit 
an assured who has supplemental con- 
tract coverage to purchase malicious 
mischief as well. At present the rules 
provide for giving malicious mischief 
coverage only in the form of an endorse- 
ment to the riot policy. Some companies 
have been meeting the technical require- 
ments by writing for an assured who al- 
ready has the supplemental contract in- 
cluding riot protection a separate riot 


| policy with a malicious mischief endorse- 


ably not be settled until a loss of some | 


proportions develop. 

The Michigan Inspection Bureau has 
furnished the companies with a list 
Detroit concerns whose emnloyes are 
engaged in sitdown strikes. There were 
25 such concerns at the date of the re- 
port and some of these companies have 
several plants affected. The inspection 
bureau advised that the fire department 
has encountered no difficulty in entering 
the properties held by sitdown strikers 
and the strikers are cooperating in re- 
moving fire hazards. They are keeping 
the plants clean. Watch service is be- 
ing maintained and certain entries are 
made available in case of emergency. 
Cooking is being confined to the cafe- 
terias and smoking is prohibited. 

Even after the circuit court issued an 
injunction to oust the Chrysler strikers 
which resulted in additional barricades 
being put up by the men in the plants, 
nevertheless specified entrances will be 
kept open for the fire apparatus. As the 
Chrysler plant situation becomes more 
intense, however, the inspection bureau 
expresses doubt whether this coopera- 
tion will be continued. 

The Explosion Conference has been 
holding meetings in New York this 
week to consider some of the important 
current problems. 

Most of the companies announced this 
week that they are quoting triple rates 
for riot and malicious mischief coverage 
Detroit 
One of the large risks that is cur- 
rently seeking riot cover is the Colum- 


in 


of | 


ment. In the endorsement is a clause 
canceling the coverage in the riot policy 
to which the rider is attached. 


Management Body Conference 

The of the 
National Office Management Associa- 
tion will be held June 7-9 at the Stevens 
Hotel, Chicago. The theme of 
meeting is “Tuning-Up Men, Methods 
and Machines—a 1937 Office Problem.” 

In addition to the presentation of pa- 
pers on pertinent subjects within the 
field of office management, the confer- 


18th annual conference 


in | 


the | 


ence will have an exhibit of office ma- | 


chines and also an exhibit of certain of- 
fice systems and methods used by a 
number of the larger industrial and fi- 
nancial institutions. 

Among the nationally known individ- 
uals definitely listed to appear are Dr. 
Samuel Stevens, Northwestern Univer- 
sity, who will speak on “Employment— 
Selecting the Right Person;” 
MacDonald, budget director, 
Broadcasting Co., “Budgeting Time and 
Money for Control of Clerical Service 
Activities;” Dr. Donald Laird, Colgate 
University, “Effect of Physical Factors 
on Office Efficiency” and H. A. Hopf, 
Hopf, Kent, Willard & Co., “Manage- 
ment as a Profession.” 

Round table discussions will be held 


on such subjects as “Purchasing and 
Control of Office Supplies,” ‘Indexing 
and Filing” and “Balanced Personnel 
Policies for Office & Factory Em- 


ployes.” 


Davies Duluth Speaker 


V. L. Davies, supervisor inland marine 
department, Fred L. Gray Co., Minne- 
apolis, addressed the Duluth Underwrit- 
ers Association at the March meeting. 


| There was a round table discussion. 


National | 








Agent Helps Halt Strike, 


Saves Insured From Loss 








While insurance men are vitally in- 
terested in the current strike wave, es- 
pecially where riot and civil commo- 


——=—= 


ing discriminating schedules. Under 
the present law, town mutual fire com- 


| panies are permitted to write different 
rates i 


on various classes of risks. 


| Heads the Syracuse Exchange 


tion policies are involved, it isn’t often | 


that one of them becomes the main 
factor in settling a strike, as was the 
experience of Kenneth Hales, an agent 
of the Aetna Life and affiliated 
panies in Chicago. 

Last Sunday Mr. Hales was notified 
at his home in Oak Park that a strike 
was on in a cheese factory at Elgin, 
Ill., on which he had written the fire 
insurance, including riot and civil com- 
motion. He went out to investigate 
and found that a picket line had been 
established, which not only prevented 
deliveries of milk to the plant and thus 
cut off any new production, but also 
prevented caring for the cheese already 


in process of manufacture. It had to 
be kept at a certain temperature and 
turned every so often, or it would be 


spoiled. 


Informs the Owners 


He informed the owners of the plant 
that their policy would cover only dam- 
age from the outside and not any loss 
sustained in that way, but offered to 
help them out if he could. He visited 
the strike leaders and told them that 
such loss would fall wholly on the own- 
ers and that if it were sustained as a 
result of the strikers’ activities it might 
result in closing the plant and certainly 
would create an unfavorable public sen- 
timent that would react against the 
unions generally. They agreed that men 
might enter the plant to take care of 
that work, pending negotiations over 


com- | 


wages and other issues involved, but in- | 


sisted that it be the men who had been 
handling that work. That was entirely 
satisfactory to the owners, who then 
agreed to negotiations with the strikers, 
although all efforts to bring them to- 
gether prior to that time had been un- 
successful. 


Wisconsin Wind Mutuals Hit 


Commissioner Mortensen of Wiscon- 
sin has denied the application of the 
windstorm mutuals to charge different 
rates for farm property and for city and 
village because of the lower hazard of 
the latter, holding that the Wisconsin 
statutes do not permit discriminating 
schedules for windstorm. The matter 
has now been referred to the attorney- 
general. If he concurs in the commis- 
sioner’s position it is expected that the 
mutuals will go before the state legisla- 
ture endeavoring to get a statute allow- 





Carl A. Young Has Been Elected Presj. 
dent While Warren E. Day Be- 


comes Vice-president 


SYRACUSE, N. Y., March 24—Car} 
A. Young, president of the George 
Young Insurance Agency in Syracuse, 
N. Y., has been elected president of the 
Syracuse Underwriters Exchange. War- 
ren E. Day, the retiring president, was 
elected vice-president, following the cys- 
tom of the organization. W. H. Gra- 
ham was reelected secretary, an office 
that he has held now for some years, 

The new chairman of the executive 
committee will be S. F. Raleigh of the 
Raleigh & Munns Agency. President 
Young is the youngest president in a 
number of years. He succeeded to the 
presidency of the Young Agency upon 
the death of his father, George Young, 
who had operated the office on the 
north side of Syracuse for many years. 
The agency is located in the German 
section of Syracuse, where the Youngs 


are widely known. Albert Young, a 
younger brother, is associated in the 


agency with Carl. 

The Syracuse Underwriters Exchange 
is one of the most active in New York 
state. It does very effective collective 
advertising in the Syracuse papers fre- 
quently. Retiring President Day creates 
this advertising, as he has done for 
many years. He has helped many local 
insurance boards throughout the coun- 
try in their advertising programs. 





Bird in Kansas City 

Robe Bird, vice-president of the 
American and western department man- 
ager, was in Kansas City conferring 
with Russell N. Colvin, state agent for 
Kansas, and O. D. Cox, state agent for 
Missouri. H. S. Norton and J. G. Me- 
Farland, American’s agency superinten- 
dents, were in Kansas going over the 
territory with Mr. Colvin. 


Try to Force Tax Payments 

The St. Clair county treasurer’s of- 
fice at Belleville, Ill., has turned over 
to the special tax attorney for collec- 
tion from 62 agents and 293 fire com- 
panies delinquent tax bills amounting 
to $10,876. They cover 1935 taxes. 
Agents refused to pay after objections 
to certain credits were rejected by the 
board of review. 





| BIG FACTORS IN FLORIDA LOCAL AGENTS RALLY 











L. P. MeCORD, Jacksonville 


State President 











W. OWEN WILSON, Richmond, Va. 
National President 











F. 8S. DAUWALTER, New York City 
Business Development Office 








WILLIAM LESLIE, New York City 
Manager National Bureau 
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U. S. HAIL OFFICES 


TEXAS-OKLAHOMA 
402-403 Equity Bldg. 
Oklahoma City, Okla. 
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KANS. COLO. WYO. N. MEX. 


208 New England Bldg. 
Topeka, Kansas 





Great American 


Group of 
Jusurance Companies 


310 SOUTH MICHIGAN AVE. 


NEBRASKA 
752 Brandeis Bldg. 
Omaha, Nebraska 





MINNESOTA-SO. DAKOTA 
902 National Bldg. 
Minneapolis, Minn. 





NORTH DAKOTA 
Stern Bldg. 
Fargo, N. D. 


CHICAGO, ILL. 











C. R. Street, Vice-Pres. 
G. D. Gregory, Secy. 
T. G. Dahl, Manager, Hail Dept. 


MONTANA-WASHINGTON 

532 Ford Bldg. 

Great Falls, Mont. | 

IOWA-ILLINOIS-INDIANA-KEN- | 

TUCKY -MICHIGAN-MISSOURI- 
OHIO and WISCONSIN 


310 South Michigan Ave. 
Chicago, Illinois 








INQUIRY INVITED 
OF CHICAGO 
OR NEAREST HAIL OFFICE 
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CANADIAN HAIL OFFICES © 





SASKATCHEWAN 


205 C. P. R. Bldg. 
Saskatoon, Canada 





MANITOBA 


234 Curry Bldg. 
Winnipeg, Canada 





ALBERTA 


H. B. MAC DONALD CO., LTD. 
GENERAL AGENTS 
Great American Ins. Co. 
304 Grain Exchange Bldg., 
Calgary, Canada 





MILLER & DUNHAM, LTD. 
GENERAL AGENTS 
American Alliance Ins. Co. 
20 Michael Bldg., 
Calgary, Canada 





HORNIBROOK-WHITTEMORE & 
ALLAN 
GENERAL AGENTS 
Rochester Undrs. Agency 
125 A-127-6th Ave., West 
Calgary, Canada 
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Frederick W. Lee, Former 
Western Field Man Dead 





F. W. Lee, 79, who has resided at 
Garden City, L. I., died last week. He 
was a former middle western field man. 
He was born in Middletown, N. Y., Oct. 
16, 1857, and started studying medicine 
at Rush Medical College in Chicago, 
but could not continue owing to ill 
health. He took up field work for the 
Niagara Fire with headquarters at Chi- 
cago, then traveled for New York Un- 
derwriters in Ohio and Kentucky. Sub- 
sequently he became state agent of the 
North America in Wisconsin and then 
general agent of the old Manufacturers 
Fire & Marine of Boston in Minnesota, 
Nebraska, Ohio and Colorado. From 
1885 to 1905 he was field general agent 
for the New Hampshire Fire located at 
Chicago and covering 12 states. He re- 
tired from business in 1906, but two 
years later became a staff adjuster for 
the General Adjustment Bureau in New 
York City. In October, 1930, he be- 
came an independent adjuster at Ja- 
maica, L. I. ; 


Utah Order Is Upheld 


Commissioner Smith of Utah is com- 
pelled, according to an opinion of the 
attorney general, to order fire compa- 
nies to submit forms, schedules, agents’ 
manuals of instruction, etc., to him for 
approval. This supports the contention 
of the commissioner who last year in- 
voked the provisions of a section of the 
code to force fire companies to file their 


rates with a special bureau established | 


to stop a threatened rate war. 





Kansas Adjusters Organize 

Carl W. Moore, Topeka, has been 
elected president of a newly organized 
group known as the Kansas Adjusters 
Association. The meeting was attended 
by 30 adjusters throughout Kansas. It 
was formed to promote good feeling 
and harmony among Kansas adjusters 














Illinois Senate Committee 
Asks Passage of Code 


SPRINGFIELD, ILL., March 
24.—The state senate insurance 
committee today recommended the 
proposed insurance code do pass. 
The vote was unanimous. 

Senator Keane, chairman of the 
insurance committee, said no effort 
will be made to move the bill next 
week. It now is on second read- 
ing. He said he hopes to advance 
it to third reading April 6, and to 
call it up for passage April 7. No 
public hearings on the code will 
be held on the floor of the senate, 
because such hearings were con- 
ducted by the committee prior to 
today’s action. Keane said a hear- 
ing will be held March 81 by his 
committee on S. B. 126, which 
provides a tax of 50 cents per pol- 
icy upon every agent licensed to 
do business, the tax collections to 
be paid into the state old age fund. 
The code bill now has been des- 
ignated as S. B. 268. It contains 
more than twenty wordage 
amendments offered to the orig- 
inal code bill, which had been 
designated as S. B. 100. 











and their companies. Adjusters repre- 
senting the claimant or those known as 
“public adjusters” are not eligible for 
membership. 


Obtains Perpetual Charter 


INDIANAPOLIS, March 24.—The 
Indiana Lumbermen’s Mutual has 
elected to come under the benefits of 


the new insurance law and has filed ar- 
ticles of reorganiaztion as provided 
thereby, obtaining a perpetual charter 


|and increased underwriting privileges. 


There is no change in official setup or 
methods of management. 





Farmers and Townsmen Rally 
at Hudson Prevention Meet 





The South Dakota State Fire Pre- 
vention Association staged an unusual 
and successful inspection at Hudson, S. 
D. For the first time citizens of both 
the town and rural communities com- 
bined in a full day of fire prevention ac- 
tivities, which included the inspection of 
the town culminating in a banquet with 
376 in attendance. 

The principal banquet speaker was 
Dennis C. Smith, executive farm spe- 
cial agent of the America Fore on 
“Rural Fire Prevention.” Mr. Smith 
stressed the necessity of conservation of 
property through adequate and _intelli- 
gent fire protection and prevention. 

Jay Huisman, local agent and banker 
of Hudson, was chairman of the local 
committee on arrangements. The ar- 
rangements for the meeting were made 
by C. V. Gibbs, United States Fire, 
president, and E. H. Partch, America 
Fore, secretary, of the association. 


Members That Were Present 


Hudson is one of the first towns to 
join with the farmers in their commu- 
nity in the purchase of community fire 
apparatus. Other members of the fire 
prevention association on hand were: 
H. E. Stanley, Queen City; L. G. Spies, 
North America; C. A. Hagglund, Secur- 
ity; Fred Sebold, Royal; Geo. Schu- 
macher, National Security; N. P. 
Wenge, St. Paul; J. W. Krug, America 
Fore; C. E. Dana, Home; C. S. Hoyt, 
Aetna; C. P. Dalbey, N. W. F. & M.; 
D. P. Lemen, Queen City; John Schoof, 
Queen City, and Tom Scanlan, Chas. 
Tice, and Sam Goehring, deputy fire 
marshals. 

The association is perfecting its or- 
ganization to further encourage other 
towns in the purchase of community 
fire fighting equipment and to spread 
the gospel of fire prevention in rural 
communities. 

Much encouragement has been given 
to the promotion of rural fire protec- 





tion projects similar to that at Hudson, 
S. D., by the recent announcement that 
this protection will soon be recognized 
by a credit in the farm rate schedules, 


Opens Office at Quincy 

The Underwriters Adjusting of Chi- 
cago announces the opening of a resi- 
dent adjuster’s office at Quincy, II, 
Headquarters have been established in 
Illinois State Bank building and will be 
in charge of Edgar J. Wolf. The Quincy 
office will handle the following terri- 
tory: Keokuk in Iowa; in Illinois, the 
counties of Hancock, Adams and the 
west half of Pike; in Missouri, the coun- 
ties of Ralls, Shelby, Knox, Clark, Mon- 
roe, Marion, Lewis, Scotland, Schuyler, 
Adair and Macon. 

Mr. Wolf has been a local agent in 
Mt. Vernon, Ind., for many years, later 
an independent adjuster at Minneapolis 
and more recently a staff adjuster for 
the America Fore group in the north- 
west. 


To Appoint Texas Successor 

E. J. Dickey, vice-president of the 
Agricultural and Empire State, was in 
Chicago this week en route to Texas. 
Recently Paul Love of Dallas, state 
agent of the Empire State died, and Mr. 
Dickey will look over the field prepara- 
tory to appointing a successor. 





McKeown on Agency Trip 

J. W. McKeown, of the automobile 
and casualty departments of the Ohio 
Farmers Indemnity Co., LeRoy, Ohio, 
spent two weeks on a special trip to 
agencies in Ohio and Indiana. Through 
the latter state he was accompanied by 
State Agent Dana L. Jones of Indian- 
apolis. 





Leon Irwin, Jr., secretary of Irwin & 
Co., New Orleans, is to be married April 
17 to Miss Olivia M. Bartlett. 





THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


PHILADELPHIA, PENNA. 


Financial Statement at the Close of Business, December 31, 1936 





ASSETS 





LIABILITIES 





Accrued Interest on above Bonds. 
Cash in Banks and Office......... 
Premiums in Course of Collection. 
Notes Receivable for Premiums... . 


Reinsurance Claims on Losses Paid. 


Bonds and Stocks..............$ 9,046,942.04 
Valued as Required by National Conven- 
tion of Insurance Commissioners 


55,409.34 
1,163,638.71 
304,624.09 
833.57 
107.61 





$10,571,555.36 


Reserve for Unpaid Losses........$ 548,888.00 


Unearned Premium Reserve... 


Deposits Reclaimable on Perpetual 


Policies 


Reserve for Taxes and Other Ex- 


penses 


Reinsurance Non-admitted 
Companies 


I 636 ste Ae naaieencenie 
RE 6 5ceuh owen meee 


2,181,790.75 


116,430.63 
235,000.00 


24,679.52 
1,000,000.00 
6,464,766.46 





$10,571,555.36 








If actual market values as of December 31, 1936, were used in valuing all stocks and 
bonds held by the Company at that date the total value thereof would be $9,649,574.00. 
In such case the total admitted assets would show as $11,174,187.32 and the surplus as 
$7 067,398.42. 
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, RESQUERCES. 
1 7 
is 
: P| | 1S THOSE INTANGIBLE ASSETS | 
THAT INSPIRE CONFIDENCE; | 
Ne AGE-EXPERIENCE—FAITHFUL PERFORMANCE | 
: | 
[r. 
“~ 
FINANCIAL STATEMENTS DECEMBER 31, 1936 
~ | AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 
1 
o, Total Admitted Liabilities Surplus to 
> Companies Capital Assets (except Capital) Policyholders | 
5 pei ue 
by 
n- | Firemen’s Insurance Company of Newark,N.J. $9,397,690.00 $35,215,611. $14,744,922. $20,470,689. | 
Organized 1855 
& | The Girard Fire & Marine Insurance Co. $1,000,000.00 4,634,548. 1,784,011. 2,850,537. 
ril Organized 1853 
: The Mechanics Insurance Co. of Philadelphia $ 600,000.00 1,222,209. 343,580. 878,629. 
7 Organized 1854 
National-Ben Franklin Fire Insurance Co. $1,000,000.00 3,994,688. 1,480,121. 2,514,567. 
Organized 1866 
Superior Fire Insurance Company $1,000,000.00 3,566,449. 1,517,929. 2,048,520. 
Organized 1871 
The Concordia Fire Ins. Co. of Milwaukee $1,000,000.00 4,552,507. 1,479,262. 3,073,245. 
Organized 1870 
Milwaukee Mechanics’ Insurance Company $2,000,000.00 10,671,815. 4,182,363. 6,489,452. 
Organized 1852 
The Metropolitan Casualty Ins. Co. of N.Y. $1,500,000.00 10,834,966. 7,024,017. 3,810,949. 
Organized 1874 
Commercial Casualty Insurance Company $1,000,000.00 9,224,609. pPragk 7, 2 2,006,830. 


. Organized 1909 
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New Jersey Men in 


Semi-Annual Rally 


(CONTINUED FROM PAGE 5) 





men’s compensation in some form, and 
few, it was expected would be enacted. 
Agents were urged to oppose the pass- 
age of the compulsory automobile insur- 
ance bill, reputed to be favored by the 
Automobile Trade Association, and, on 
the other hand, were requested to favor 
enactment of the measure seeking to 
clarify the coverage granted under 
workmen’s compensation policies in the 
light of a recent state supreme court 
decision. Changes proposed in the meas- 
ure were explained by Deputy Commis- 
sioner Lawrence, who advocated agents 
lending their aid to its passage. Simi- 
larly the local men were asked to get 
behind the bill which would permit fire 





companies writing the supplemental | 
contract in New Jersey. The state 1s | 
one of the few in which this contract | 


may not be written because of an exist- 
ing law. The purpose of the measure | 
was made clear by L. A. Watson, expert 
of the Schedule Rating Office. 

The number of accidents the country 
over last year, Colonel Hickman stated, 
reached an all time high, there being no | 
less than 111,000 fatalities: with injuries | 
more or less serious to others totaling | 


| missions 


well up in the millions. The accident 
bill, he declared, reached the stupendous 
figure of $3,750,000,000, and offers 
challenge to every individual in the land 
to work for greater safety. Sensational 
as are automobile accidents as a rule, 
Colonel Hickman said they were ex- 
ceeded in number by accidents in homes 
and more attention, he declared, should 
be given to preventing these. 
Osear Beling’s Talk 
Practical suggestions for reducing 
office expenses and increasing business 
were advanced by Mr. Beling. 
stated his recommendations were all of 


al 


| ing 


or 





should have, stating that through 
such plan the agent would be able not 
only to retain business on his books 
against alert competitors, but reach out 
for additional coverages that had not 
previously suggested themselves to him. 
of the 


How the arson department 
National Board functions and some of 
its accomplishments was told by Mr. 


Bielaski, whose earlier experience with 
the secret service division of the federal 
government afforded an admirable train- 
for tracking wily and dangerous 
crooks and bringing them to bay. 
Fully one-half the arson cases inves- 
tigated by the National Board, Mr. Bie- 
laski said, was by request of public 
authorities seeking help in running down 
fire bugs. The department swings into 


| action regardless of whether the prop- 


He | 


a practical character in that they had | 
been tested by progressive men in dif- | 


sections and their effectiveness 
The balance of premium com- 
left to average agent after 
meeting his operating expenses, Mr. 
Beling maintained, but 8 percent. 
Hence, he pointed out the desirability 
of cutting expenses and increasing in- 
come if the net is to be amplified. He 
strongly advocated the maintenance of 
listing what types and amount of busi- 
ness each assured and prospect carried 


ferent 
proven. 


is 


erty destroyed was insured in member 
companies or whether any insurance was 
involved: the desire being to help offi- 
cials rid their communities of dangerous 
characters. 

Commissioner Withers Speaks 


Congratulations were extended the 


} association by Commissioner Withers on 


the effective manner in which its mem- 
bers had cooperated with the department 
in insuring property of institutions taken 
over by the state. The aggregate of 
such insurance, he stated, was $17,475,- 
875, with premiums of $130,761. Credit 











The Big Bad Wolf! 


He huffed and he puffed and fe blew the house down. 


Many 


home-owners will testify to this, because they have found the 


wolf at the door afterwards. 


The prudent Agent does not wait for his assured to ask for 
Wind Insurance: he urges its purchase so as to avoid complica- 


tions later. The assured frequently blames his Agent for his own 


negligence—and takes his trade elsewhere. 


Appealing Windstorm Sales Material makes this duty easier, 
and more productive. May we show you our complete Wind- 


storm Sales Plan? 


THE AMERICAN GROUP, NEWARK, N. J. 


THE AMERICAN 


Fire Companies 
THE COLUMBIA 


THE DIXIE 





ee 


for suggesting the plan of handling the 
business was given C. Stanley Stults 
former president; L. A. Watson and 
Deputy Commissioner Gough. The New 
Jersey plan of insuring property of cor- 
porations taken over for liquidation or 
rehabilitation has served as a model, 

As a former casualty man, having had 
15 years’ experience as claim adjuster 
for one of the important automobile 
writing companies, Commissioner Magee 
is naturally sympathetic with the effort 
of underwriters to induce greater road 
safety, and his department ranks wel] 
among those of like bureaus in seeking 
to reduce the automobile accident haz- 
ard. Last year, despite an increase of 9 
percent in automobile traffic in New 
Jersey, the number of fatalities was 6 
percent below the 1935 record. In his 
opinion the need for automobile insur- 
ance is greatest when rates for the coy- 
erage are high, in that these attest the 
increase in accident frequency and dam- 
age costs. Governor Hoffman dealt with 
present day trends in the industrial field, 
asserting the country was now faced 
with the momentous issue as to whether 
it was to be governed through orderly 
legal processes, or at the behest of com- 
munists. 

The roll of the New Jersey organiza- 
tion now numbers over 600, credit for 
much of the increase in the past six 
months being given to special agents, 


NEW JERSEY NOTES 


An unusually large number 
men were present greeting 
representatives. 

* * x 

Open house was held by the Home, 
North America, Crum & Forster, Ameri- 
ean of Newark, and National Surety. 

*x* * x 

Had Governor Hoffman not elected to 
follow politics he would have made a 
great name for himself as a monologist; 


of field 
their local 


his sense of humor and power of char- 
acter impersonation equalling that of 
many stage stars. 
*x* * * 
It’s a safe assertion that no other 


agent in the country has given the time 
to following legislative measures, or 
done it more intelligently, than has 
Harry Godshall of Atlantic City, chair- 
man of the legislative committee, and a 
former president. He has been looking 
after legislation for 20 years, and can 
detect an inimical measure immediately 
he glances at it. He and his business 
partner, Col. Hickman, make a great 
team. Both give unstintedly of their 
time and talent both to the New Jersey 
and to the National association. 
* * * 


Though one of the smaller states with 
a total population of but little more than 
half that of New York city, New Jersey 
is yet one of the most desirable fields for 
insurance, and contains some of the most 
progressive life, fire and casualty insti- 
tutions. Similarly, the record of its 
agents’ association is an enviable one. 
It has given to the National association 
two presidents, F. J. Cox and _ T. 
Moffatt. 

*x* * * 


C. Stanley Stults, recently president of 
the New Jersey association, is now a 
member of the executive committee of 
the National organization. 

*x * * 
With the compliments of the Royal- 


Liverpool group loose leaf memorandum 
pads were distributed. 





Addresses Mutual Group 


J. L. Garvin of the State Auto Mu- 
tual, Cleveland, spoke on mutual insur- 
ance at a meeting of the Mutual Insur- 
ance Association of that city, giving a 
history of growth of this kind of pro- 
tection. He said stock companies have 
the edge over mutuals in psychology be- 
cause they have concentrated on devel- 
oping manpower, whereas mutuals seem 
to have drifted to developing “office 
salesmanship,” and also appear to have 
better cohesiveness and aggressive en- 
thusiasm. 





Charles Upton, for 12 years an inspec- 
tor of the Arkansas Fire Prevention 
Bureau, Little Rock, has purchased an 
interest in the E. B. Crawford agency, 
West Memphis, Ark. 
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Dramatic Work in 
Compiling Charts 


(CONTINUED FROM PAGE 5) 





The basic figures for the companies 
themselves were all printed March 10. 
Then the tables had to be compiled and 
rushed to the printers. Mr. Crocker has 
the compilation work, the securing of 
information and the dispatch of copy to 
Indianapolis, the sending out of proofs 
and getting them back all coordinated. 
For instance, one man in the Cincinnati 
office does nothing but watch the state- 
ments coming in, keeps tab on which 
ones are missing, which companies have 
not returned their proofs and also his 
duty is to check several times a day the 
printing work at Indianapolis. 

Considerable information is gotten 
from state insurance departments where 
companies are slow. The Cincinnati 
office keeps in close correspondence with 
the branch office of THe NATIONAL 
UNDERWRITER at various points and its 
news correspondents in order to secure 
delayed data at a moment’s notice. This 
is an example. The charts were received 
March 15. That was Monday. One 
form was going to press the Wednesday 
morning preceding at 10 o'clock. Late 
Tuesday afternoon it was found that the 
data for five companies on three sep- 
arate pages in that form were missing. 
A telegram was dispatched to the cor- 
respondent at the capital of the state 
in which these companies are located, 
which is over 500 miles from Cincinnati. 
The information was secured and was 
airmailed to Cincinnati, arriving Wed- 
nesday morning. It was telephoned to 
Indianapolis at once, it taking 30 min- 
utes to give the data over the wire. The 
extra material was inserted and the form 
went to press on schedule. 

It may be said that this same dispatch, 
the same accuracy, the same resource- 
fulness is used in getting information 
from small and large companies alike, 
no distinction being made. It is the pur- 
pose of the publishers to give complete 





information regarding as many com- 


panies as possible. 


Hearings on the Missouri 
Rate Case Now Under Way 


(CONTINUED FROM PAGE 4) 


that it “was unusual” for the compa- 
nies to pay under the compromise the 
$500,000 fee of the special attorneys of 
the Missouri department and the $200,- 
000 expenses of the department in con- 
nection with the litigation. 

Mr. Folonie exploded one of the pet 
claims of the adverse newspapers, who 
have persisted in telling their readers 
that “Superintendent O’Malley had 
compromised a suit he had already 
won,” by pointing out the companies 
appeared to be the eventual winner 
under the procedure in the 1624 percent 
rate cases up to the time the compro- 
mise was reached. He recalled that 
the reports made by a master to the 
federal court and by a referee in the 
state court case had been favorable to 
the companies. The state court’s ref- 
eree’s report was rejected by Judge Se- 
vier but an appeal from his ruling is 
now pending before the Missouri su- 
preme court. 

One question put to Mr. Folonie by 
Reeves was: “Now, Mr. Folonie, do you 
know whether any individual represent- 
ing any political organization got any 
part of this fund?” 

“Absolutely none” was the quick re- 
sponse. He added a moment later that 
he had no knowledge of any part of 
the fund going for influence. 

Mr. Folonie said he had opposed the 
settlement, insisting that the companies’ 
chances of obtaining all of the im- 
pounded premiums were exceptionally 
good, but that Mr. Street was for a 
settlement, calling attention to the slow- 
ness of the litigation, the good will that 
was being lost. 

The inquiry brought out that in the 
old 10 percent case Charles Evans 








Hughes, now chief justice of the United 
States Supreme Court, was paid $75,000 
for two weeks work in preparation and 
a few hours of pleading for the com- 
panies. And then they lost. 

At the opening session of the hearing 
Monday, J. M. Reeves, counsel for th 
committee, reviewed the rate case liti- 
gation. P. B. McHaney, former chief 
counsel for the Missouri department 
made a statement on behalf of Super- 
intendent O’Malley, saying that the 
state official welcomes the inquiry. He 
stated that the 30 percent fund set aside 
for payment of lawyers’ fees and ex- 
penses was not a “mystery fund.” 

Mr. Folonie then took the stand and 
in a very frank way recited the position 
of the companies in the controversy. He 
gave to the committee a copy of the 
certified public accountant’s report on 
the fund that he and Mr. Street are 
administering. 

Wednesday, after a dull morning of 
testimony from two additional insurance 
department attorneys, Ira A. Lohman 
and Glenn C. Weatherby, Mr. O’ Malley 
had just taken the stand and the fur 
had begun to fly in earnest when the 
noon recess was called. 

The testimony of Lohman and 
Weatherby corroborated that of attor- 
neys testifying on the two opening days. 
O’Malley’s statement began with an on- 
slaught on the distortion by the metro- 
politan press in Missouri of the facts 
of the compromise settlement. While 
the St. Louis “Post Dispatch” had char- 
acterized it as “Missouri's tea pot 
dome,” it is actually “Missouri’s temp- 
est in a tea-pot,” he said. 

O’Malley reiterated recent statements 
that he welcomed the investigation but 
urged that the committee demand fair 
treatment in the press. 


Seeks Aid in Paying Cost 
of Anti-Separation Law 





Executives of fire companies that are 
not members of the Western Under- 





writers Association have been receiving 
communications from the president of 
one of the Indiana companies suggesting 
that they help defray the expense tha; 
he incurred in securing passage of the 
Indiana law that prohibits separation, 
Apparently the official adjusted the 
amount, that he suggests these compa- 
nies pay, to their premium writings jp 
Indiana, for the bills vary from $100 to 
several hundred dollars. To some of the 
companies he also suggests that they 
take the initiative in obtaining similar 
legislation in other states. All of the 
companies that reported having received 
such communications said that they hag 
not been in touch with the writer during 
the process of the legislation and the, 
were somewhat surprised to hear from 
him. Whether any companies have made 
the contribution that the writer suggests 
is not known. The legislation was passed 
the house by a vote of 90 to 0. 


St. Paul Enters Bid 
ST. PAUL, Minn., March 24.—For- 


mal notice has been served on the execv- 
tive committee of the National Associa- 
tion of Insurance Agents that St. Pay! 
would like to have the annual meeting 
in the fall. The notice was sent by the 
Insurance Exchange of St. Paul which 
will send a large delegation to Omaha 
to uphold its claim for the fall gathering. 


Get Monarch in New Orleans 


NEW ORLEANS, March 24.—Par- 
kerson & White, of New Orleans, have 
been appointed general agents of the 
Monarch Fire for this city. The Mon- 
arch also continues in the office of Leon 
Irwin & Co. as general agents for the 
entire state. 


Miscellaneous Notes 


Matthias Hettinger, president and 
treasurer of the General Insurance Cor- 
poration, Bridgeport, Conn., died at a 
Hartford Hospital following an opera- 
tion. 

O. E. Aleshire, head of the Parker, Ale- 
shire & Co., agency of Chicago and treas- 
urer of Modern Woodmen, has returned 
to his office after a month’s visit in 
Claremont, Fla. 





PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1936 








ASSETS 


LIABILITIES 





Notes Receivable for Premiums..... 


Reinsurance Claims on Losses Paid. . . 


Bonds and Stocks................$5,456,426.51 
Valued as Required by National Conven- 


tion of Insurance Commissioners 


Accrued Interest on above Bonds... . 
Cash in Banks and Office.......... 


Premiums in Course of Transmission. 


22,205.11 
630,273.35 
397,815.60 

2,045.42 
1,977.40 





$6,510,743.39 


Reserve for Unpaid Losses.........$ 325,068.00 
Unearned Premium Reserve ....... 1,215,439.68 


Deposits Reclaimable on 


Policies 


Reserve for Taxes and Other Expenses 
Reinsurance Non-admitted Companies 
Cash Capital .................... 1,000,000.00 
eS ll 


CSB SBAOES CK ODDO OO OO 2 GO 2 6 


Perpetual 
35,712.94 


125,900.00 
16,398.61 





$6,510,743.39 








If actual market values as of December 31, 1936, were used in valuing all stocks and 
bonds held by the Company at that date the total value thereof would be $5,631,170.00. 
In such case the total admitted assets would show as $6,685,486.88 and the surplus as 


$3,966,967.65. 
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COMMERCIAL UNION ASSURANCE COMPANY, LTD. 
tAMERICAN CENTRAL INSURANCE COMPANY 
COLUMBIA CASUALTY COMPANY UNION ASSURANCE Society. LIMITED 
THE PALATINE INSURANCE COMPANS LID. Te COMMERCIAL UNION FIRE INSURANCE COMPANY 
CHE CALIFORNIA INSURANCE COMPANY 
NEw YORK Cn ICcCAGO ATLANTA SAN FRANCISCO 


tae OceAN ACCIDENT & GUARANTEE CORPORATION 7D 
CHE BRITISH GENERAL INSURANCE COMPANY, LTD 


(STOCK COMPANIES) 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1936 


As Filed With the New York Insurance Department 





po os 
Stocks Valued on Value ef Bonds | _ SURPLUS TO LOSSES 
Basis Approved LIABILITIES | and Stocks over | POLICYHOLDERS PAID 
he Insura Insurance Com- | °° Market Value To 
p band nay missioners’ Basis DATE 
Values 





Commercial Union heme 


Co., Ltd. (U.s.Branch) {$13,341,836 |$ 6,171,932] 523,513 | $7,693,416 | $159,596,446 





American Central 








Insurance Co. 7,507,313} 2,765,486] 427,485] 5,169,311] 69,245,297 
The California Ins. Co. 

of San Francisco 5,500,151} 1,797,574] 223,530] 3,926,107} 21,234,455 
The Palatine Ins. Co. 


Limited (U.S. Branch) 3,356,560] 1,182,595) 370,525] 2,544,490] 38,436,733 





The Commercial Union Fire 


Ins. Co. of New York 3,244,058] 1,065,782} 138,788] 2,317,065} 15,500,820 





Union Assurance Society, 


Ltd. (U.S. Branch) 2,860,933} 1,200,167] 210,816) 1,871,583] 16,961,398 








The British General Ins. 
Co., Ltd. (U.S. Branch) 1,335,999 463,352] 136,359} 1,009,006 4,840,677 



































The Ocean Accident and 
Guarantee Corp., Ltd. 17,595,348 | 12,853,764 |1,234,157| 5,975,741] 141,386,633 
(U. S. Branch) 


























Columbia Casualty 6,789,359 | 3,047,257] 338,597| 4,080,699] 26,983,586 


Company 




















HOME OFFICES, ONE PARK AVENUE, NEW YORK, N. Y. 


Note: Included in the assets listed above for each of the companies are the values of the securities deposited 
with officials of various States. 


One of the Largest Fire, Marine and Casualty Groups in the United States 
A Bulwark of Protection to Insured and Agents 


These Companies Write Practically All Classes of Insurance, Except Life 
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LEGISLATIVE DIGEST 





AGENCY LICENSES 

Vermont—Mutual interests were 
strong enough in the Vermont legisla- 
ture to kill the agents’ qualification bill 
favored by the Vermont Association of 
Insurance Agents. 

Colorado—An agency limitation bill 
sponsored by the Denver and state lo- 
-cal agents associations has been tabled 
for the time being and agents are con- 
centrating their efforts on getting more 
thorough enforcement of the existing 
qualification law. 

Kansas—Agents’ license 
by Kansas Association of 
Agents killed in house. 

South Dakota—Senate approves bill 
setting up three classes of agents, 1n- 
cluding special and general agents who 
can appoint resident soliciting agents 
who shall not have authority to counter- 
sign policies; resident agents who shal! 
countersign policies; soliciting agents Q” 
brokers who have no authority to coun- 
tersign policies. 

Vermont—The mercantile affairs and 
insurance committee refused to approve 
a valued fire policy bill. 


bill backed 
Insurance 


Massachusetts — Declaring that some 
public fire adjusters had made the busi- 
ness a “racket,” E. S. Cogswell, first 
deputy insurance commissioner, ap- 
peared before the insurance committee 
to support Commissioner DeCelles’ bill 
prohibiting public fire adjusters from 


soliciting and signing up a home owner | 
for fire loss adjustment “until 24 hours | 


after the cessation of the fire.” 
GENERAL 
Nebraska—The insurance committee 
has approved a bill backed by the state 
insurance department giving it power to 
take over any domestic insurance com- 
pany that is insolvent or is threatened 
with insolvency and sets up a method 
of procedure for handling the trust. * * * 
The insurance committee has recom- 
mended indefinite postponement of a bill 
requiring foreign companies to maintain 
a deposit of cash or securities with the 
insurance department equal to their 
statutory liability to Nebraska _policy- 


holders, and also to either put up securi- ! 


ties representing 30 percent of Nebraska 
reserves in Nebraska securities or pay 
an additional 2 percent premium tax. 
Retaliatory action harmful to Nebraska 
life companies was feared. * * * The 
insurance committee has recommended 
for indefinite postponement a bill limit- 
ing salaries of officers of mutual com- 
panies to $5,000 a year, unless two- 
thirds of members, voting in person or 
by proxy, authorize a larger sum, such 
salary to be fixed anew each year. 

Kansas—A measure increasing deposit 
of domestic mutuals in Kansas to $50,- 
000 has been killed. 

Arkansas—The house committee on 
banking has reported unfavorably on 
the Coffelt bill to prohibit firms, corpo- 
rations and individuals who make loans 
from acting as insurance agents. 

New Mexico—The governor did not 
sign an agents qualification bill passed 
by the legislature before adjournment. 
The measure was defeated by a pocket 
veto. Since the legislature is now ad- 
journed, there is no possibility of its re- 
vival this year. The chief executive did 
sign a bill increasing the superintend- 
ent’s salary and making minor changes 
in the insurance law. 

Tennessee—The governor has signed 
the bill amending the “kinds of busi- 
ness” section explicitly giving the fire 
companies authority to write explosion, 
riot, civil commotion and any and all 
other damages on all kinds or species 
of property. The companies have been 
writing these coverages freely in Ten- 
nessee although they have not had ex- 
press statutory permission to do so in 
she past. 

The governor has also signed a meas- 








ure to take care of the peculiar situation 
existing in Bristol, part of which is lo- 
cated in Tennessee and part in Virginia. 
Under the amendment, Bristol agents 
residing in Virginia may operate 
throughout the entire city and Tennes- 
see agents residing in Bristol may op- 
erate throughout the city as well. 
Virginia passed a law last year to take 
care of the same situation. 


illinois—Senate bill 237 creates an 
insurance commission of five persons 


to have general supervision of all com- 
panies. 

Iowa—All mutuals in Iowa must here- 
inafter have $5,000 surplus under house 
insurance committee bill. 

Iowa—Senate passed insurance com- 
mittee bill requiring that securities de- 
posited with the Iowa department must 
be worth 12% times their loan value; also 
extending investment scope of insur- 
ance companies to HOLC, FHA, state 
and municipal and public utility securi- 
ties not heretofore permitted. 





Cooperative Possibilities 
Viewed at Wisconsin Meet 


MADISON, WIS., March 24.—At a 
meeting on cooperative management, 
sponsored by the Wisconsin College of 
Agriculture cooperative insurance was 
discussed by E. D. Fahlberg, Madison 
insurance man. Mr. Fahlberg said there 
is room for a general agency operating 
in a thoroughly qualified manner with 
competent fleldmen, and using the pres- 
ent local manager or secretary to handle 
the fire and casualty insurance for the 
state-wide and local cooperative and for 
the individual members. 

Widespread opposition by the present 
agency organization against any insur- 
ance project that would tend to elimi- 
nate the subagents’ commission on larg- 
est lines of cooperative insurance, was 
predicted by Mr. Fahlberg. The matter 
of rebating will be brought up and prob- 
ably legislation proposed that will cir- 
cumscribe the activities of such a plan. 

Pointing out that it takes years of 
experience and real ability to organize 
and run a successful insurance company, 
Mr. Fahlberg said “it is yet something 
to bear in mind with reference to a 
completely integrated organization, of 
insurance by which these various state- 
wide general agencies would either own 
or control their own insurance carriers.” 


Riot Cover Demand in Colorado 


DENVER, March 24.—A record de- 
mand for the supplemental contract 
covering riot and civil commotion is re- 
ported here as a result of the wave of 
sit-down strikes. The only major sit- 
down strike in the state to date is one 
in a broom factory at Pueblo but num- 
bers of employers are on the anxious 
seat and are preparing for possible dif- 
ficulties. 


Canadian Adjuster Dies 


A. M. Nairn, well known in Canadian 
insurance as an adjuster and _ broker, 
died at his home in Montreal at the age 
of 79. Going to Canada from Scotland 
when a young man, he joined the Cale- 
donian and remained with it for many 
years before starting an adjusting and 
brokerage office of his own. 





Celebrating 50th Anniversary 


Ferger Brothers & Huffaker, Chatta- 
nooga, Tenn., are celebrating their 50th 
anniversary. Officers of the company are 
Herman Ferger, Herman Ferger, Jr., 
August Ferger, H. D. Huffaker and H. 
F. Wenning. Mr. Wenning is secretary 
of the Chattanooga Insurance Exchange. 


Brooklyn Brokers Hear Feller 


S. R. Feller, former first deputy of 
the New York department, addressed 





the Brooklyn Insurance Brokers’ Asso- 
ciation on “Phases of Recent Legal In- 
surance Problems.” 


S. D. Officials Are Sued 


Commissioner Dawson of South Da- 
kota and C. E. Tice, deputy state fire 
marshal, have been sued for $50,000 
damages in federal court at Pierre, 
S. D., by Mrs. Roy Phelps of Chippewa 
Falls, Wis. The plaintiff was arrested 
a year ago on an arson charge on in- 
vestigation by Tice. She was bound 
over to the circuit court on a preliminary 
hearing but was acquitted by the jury. 





Extends Firemen’s Protection 


The United States Fidelity & Guar- 
anty, pioneers in volunteer firemen 
coverage, now offers additional medi- 
cal benefits for volunteer firemen not 
covered under the general municipal 
law. Municipalities carrying the cover- 
age may increase the medical benefits 
for a small additional premium. 


Proposed Hartford Company 


HARTFORD, March 24.—The Amer- 
ican Manufacturers is a proposed new 
fire company of Hartford, a petition 
coming before the insurance committee 
of the general assembly. While the in- 
terests back of the company have not 
been disclosed it seems significant that 
H. P. Janisch, who for some years was 
manager of the American Mutual Al- 
liance at Chicago, and is now vice-presi- 
dent of the James S. Kemper companies 
in that city, is in Hartford and will ap- 
pear before the committee. It proposes 
capital $200,000 minimum and $5,000,- 
000 maximum. 


Chicago Brokers License Up 


Judge Borelli of the municipal court 
at Chicago has continued the suit of 
the city brought to collect a $25 license 
fee from brokers to April 15. The In- 
surance Brokers Association has taken 
an active part in protesting against the 
fee. President R. M. Redmond states 
that negotiations are under way to ef- 
fect some sort of a settlement. 


NEW YORK 


NEW YORK CITY GANDERS RALLY 

In addition to an excellent dinner an 
unusually fine entertainment program is 
promised for the meeting of the New 
York City Blue Goose at Meyers hotel, 
Hoboken, the evening of March 31. A 
large class will be initiated. 

* * * 
RETURN FROM THE ORIENT 
E. S. Inglis, vice president, and J. A. 











'Corroon, secretary of the Corroon & 


Reynolds companies, returned to New 
York March 19 from a three months 
trip to the Orient. Sailing from Van- 
couver stops were made at Honolulu, 
Yokohama, Tokio, Kyoto, Osaka and 
Kobe., in Japan; thence to Shanghai, 
Hongkong and Canton, China, and 
Manila in the Philippines. Returning a 
second visit was made at each city. At 
Tokio a call was made at the office of 
the Tokio Marine & Fire, the manage- 
ment of which was most courteous in 
reception. The entire trip was informa- 
tive and enjoyable, giving the visitors 
an insight into the activities of their fel- 
lows on the other side of the world that 
was highly enlightening. The Corroon 
& Reynolds group recently joined the 
companies represented for the far east 
by the American Asiatic Underwriters, 
a strong organization handling insur- 
ance, banking and_ other interests 
throughout the Oriental countries and 
maintaining branch offices at leading 
centers. 


Miscellaneous Notes 
C. A. Tillotson, recently elected as- 
sistant secretary of the London & Lanca- 
a ag was guest of the Albany Field 
Slub. 





J. B. Berkvam, president of the Minne- 
sota Adjusters Club, has returned from 
a vacation trip to California. 








Late News from the 
Casualty Field 
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Report on the Chicago Lloyds 


Illinois Department Gives Results of Its 
Findings After Official Ex- 


amination 


The Illinois department has issued its 

report of the examination of Chicago 
Lloyds as of July 1, 1936. It showed 
then assets $1,742,770 and surplus $789,. 
984. The department finds the cash 
position good. Bank deposits are suff- 
cient to meet current needs. A large 
percent of the investments are good 
grade and can be readily converted into 
cash. The department says that any 
securities on deposit in the guaranty 
fund that do not qualify under the in- 
vestment act should be replaced. Inac- 
tive accounts of underwriters, the report 
says, who have resigned and being in- 
debted to the Chicago Lloyds, should 
be liquidated and the net amount in ex- 
cess of the obligations returned to these 
underwriters. The report says the man- 
agement renders fair and equitable treat- 
ment to policyholders. Settlements of 
claims are made in accordance with the 
policies. 
_ The Associated Underwriters js the 
incorporated attorney-in-fact, R. E. 
Kenyon being president, O. J. Taylor, 
vice-president, R. E. Kenyon, Jr., secre- 
tary and treasurer. Premiums charged 
for all automobile coverages are approxi- 
mately 20 percent below conference. 
Occupational risks are written at 28 per- 
cent below conference and fire, 20 per- 
cent under standard rates. During the 
first six months of last year the premi- 
ums were $654,774, the leaders being 
public liability, $276,570; fire insurance. 
$157,093; property damage, $91,418. Its 
losses were $532,354, the main amounts 
being $188,499 for fire, $134,548 for wind- 
storm, $145,546 for public liability. Its 
liability loss reserve is $237,221, and 
premium reserve $531,811. 





Insert New York Schedule 


LANSING, MICH., March 24.—In- 
sertion of the New York schedule of 
compensable occupational diseases 
marked consideration today by the 
Michigan senate of the Hittle-Burke bill 
which had been made a special order 
after a number of postponements. The 
senators were unable to finish their 
whole, however, and it is possible that 
further changes will be made before the 
measure is advanced to third reading. 


PERSONALS 


Commissioner DeCelles of Massa- 
chusetts suffered an attack of appendi- 
citis on Sunday evening and was rushed 

to the Cambridge hospital where he 
was operated on late Sunday night. The 
commissioner was on his way to North- 
ampton to address the Northampton 
council of the Knights of Columbus. 
His condition is reported as favorable. 

J. C. Hiestand, secretary of the Ohio 
Farmers, with Mrs. Hiestand and two 
sons have returned to their LeRoy home 











‘after having spent several weeks visit- 


ing and sightseeing in Florida. They 
were accompanied by his uncle, R. 
McIntosh, who for many years has been 
an employe in the home office of the 
Ohio Farmers. 

A. J. Brewerton, Jr., associated with 
his father in the agency of Brewerton 
& George, Greenwood, Miss., has been 
able to leave the hospital where he was 
confined with an injured back, sustained 
in an automobile accident near Cleve- 
land, Miss., during the Christmas holi- 
days. 
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: IN 1807, Ropert FULTON’s “CLERMONT 
| 
: When the first successful steamboat, the “Clermont,” was launched on the Hudson 
; River in 1807, Robert Fulton’s old friends probably were not surprised. They had always 
, expected the quick-witted, ingenious Irish boy, who had grown up among them and had 
g already won a name abroad by other inventions, to succeed. 
. f But already eight years before Fulton’s “Clermont” became a reality, the Providence 
, Washington Insurance Company had its beginning. Following the American Spirit of t 
d progress it has today paralleled the strides in transportation. Since the days of Fulton’s 
time its conservative principles of growth have been built upon those same New England 1 
methods of practical, proven workability. 
i The Providence Washington is a company agents like to know and represent because 
. of its determined efforts and ability to offer reliable, friendly service. 
l 
“ { For a company that is interested in real agency cooperation write our Agency Depart- 
“ ment for full details. 
* These companies write the following classes of Insurance: 
FIRE—TORNADO—OCEAN and INLAND MARINE 

4 and their allied linee-—-AUTOMOBILE—FIRE—THEFT 
. and COLLISION 
i- 
d 
1€ 
1e ' 
| | PROV 
yn 
ROVIDENCE ASHINGTON 
le. 
' ™ 
INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 
1€ 
: INCORPORATED 1799 ~% CAPITAL $3,000,000.00 
E. 
on 
he 
. | ANCHOR INSURANCE COMPANY) 
an a 
en 


. Incorporated 1928 % PROVIDENCE, RHODE ISLAND » Capital $1,000,000.00 
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| INTERNATIONAL | 
| C 
! nsurance Company 
OF NEW YORK | 
Statement December 31, 1936 
ASSETS 
Cash in Banks and Trust Companies ................ $ 354,543.91 
Ll te er TOOS.g cs xk 5 66 ween nde wanes 1 222,938.93 
*All otiver Goomete atid GROGKS 5c 66k nk ok ee scesecces 4,856,398.84 | 
ee ee 277,070.00 
Net due from Insurance Companies ..............-. 214,331.64 | 
(Not over 90 days due) | 
fo ETO Tere TT ree Tee eT Tre 18,028.51 | 
PE OREN 5 ice icorcncrncrseimernn, $6,943,311.83 
LIABILITY 
Reserve for Uncarned Premiums... ... 00.6600. 0+00508 $1,478,074.99 | 
ONE TOE DAD. ie cn ctenseiernicusereiaseitenes 264,792.48 | 
Reserve for all other Liabilities ...................... 150,000.00 
$1,892 ,867.47 
0g | rr rere > $1,000,000.00 
PTI <5 vend Sermemaiad Vemnedien cals 4,050,444.36 
SURPLUS TO POLICYHOLDERS .............. 5,050,444.36 
$6,943,311.83 | 
*Valuation on basis prescribed by National Associaticn of Insurance Commissioners. On basis of | 
December 3h ay ack quota ee ae B onde 5 te Polaphities on eel, 722. Securities | 
carried at $100,519.02 in the above statement are deposited as re seuired by law. | 
SUMNER BALLARD, President | 
F. KORTENBEUTEL, Vice-President and Secretary A. GEBERTH, Vice-President and Secretary | 
H. A. SIEMON, Vice-President and Secretary | | 
| 
| 80 JOHN STREET, NEW YORK, N.Y. | 
| 
| 
nee enter seems nen rman a 























XUM 











7 














March 25, 1937 


THE NATIONAL UNDERWRITER 


eee = 











FIRE REINSURANCE 


SKANDINAVIA 


Insurance Company, Ltd. 


UNITED STATES BRANCH 
Statement December 31, 1936 


ASSETS 









































Cash in Banks & Trust Companies ................... $ 309,937.32 
*U). S. Gowermeent TOR... occ cc cc ccc cco wecccuues 1,227,429.11 
* All other Bonds and Stocks.................0e cee eee 197,357.89 

Pee TS DIM, 5 «.:.050 kas 20s eereeweneexas 304,900.00 

ee soo i ds 6s oe eda oo dee aks 181,250.00 

Pe I aa ieee 'k hk ee 18,284.06 

$2,239,158.38 

Net due Insurance Companies.. ................00. 134,137.02 

$2,105,021.36 
LIABILITY 

Reserve for Unearned Premiums. ................... $ 831,190.55 

I TN I iii i p56 sen 8S GAGA badd 171,542.47 

Reserve for all other Liabilities... .................0.. 75,000.00 

$1,077,733.02 

IR Cee) 8 Lt. y $200,000.00 

TE ok 66 ek ec enn ok cee ees 827,288.34 

SURPLUS FO POLICYTROLDERD © oo ccs ccc accc 1,027 ,288.34 

$2,105,021.36 











*Valuation on basis prescribed by National Convention of Insurance Commissioners. On basis of December 
31, 1936, market quotations for all Bonds and Stocks owned, the Total Admitted Assets would he increased 
to $2,148,728.47 and the Surplus to Policyholders to $1,070,995.45. Securities carried at $309,278.10 in the 
above statement are deposited as required by law. 








REINSURERS UNDERWRITING CORPORATION 
United States Manager 
SUMNER BALLARD, President 
F. KORTENBEUTEL, Vice-President and Secretary A. GEBERTH, Vice-President and Secretary 
H. A. SIEMON, Vice-President and Secretary 


80 JOHN STREET, NEW YORK, N.Y. 
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As SEEN FROM CHICAGO 





WESTERN BUSINESS IS AHEAD 


Most of the western departments have 
been able to show an increase in busi- 
This is in large 
part due to the fact that last year in 
January and February cancellations and 
rewritings occurred on a wholesale scale 
in Missouri following the introduction 
in connection with the 
rate 
Accordingly, the normal flow 
showing 


ness so far this year. 


of lower rates 

settlement of the fire 

litigation. 

of business made a _ good 

against the unusual record last year. 
*x* * * 


WANT PATROL EXTENDED 


insurance 


Some Chicago local agents have had 
experience with rather severe losses in 
points beyond the corporate limits of 
the city such as Hammond, Gary, Wau- 
kegan and cities of that character. They 
have seen merchandise suffer a greater 
loss than would otherwise have been the 
case because it did not receive prompt 
These agents feel that where 


attention. 


fire insurance companies maintain 


salvage corps or fire insurance patrol, 
made to 


some arangement might be 





send men and equipment in case of a 
loss where the fire chief found effective 
work could be done in protecting prop- 
erty. Some arrangement probably would 
have to be made for compensation but 
the argument is presented that by this 
means losses could be reduced materi- 
ally. 
* * * 
INSURANCE STOCK MARKET 


H. W. Cornelius of Bacon, Whipple 
& Co., Chicago investment house, in 
speaking of fire insurance stocks, said 
there have been more inquiries the last 
10 days or so than for some time. The 
well known. statistical services have 
been getting out analyses of insurance 
stocks and these have attracted atten- 
tion on part of banks, investment 
houses, etc. They in turn issue bulle- 
tins, giving information on the subject. 
There probably are half a dozen invest- 
ment houses in New York City that 
have a man paying all his attention, or 
a good part of it, to insurance stocks. 
There are four or five scattered else- 
where throughout the United States. 
Almost every one of the large invest- 





Premiums 


of Adjustment 


Surplus 


MINNEAPOLIS 











24TH ANNUAL STATEMENT 
December 31, 1936 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Reserve for Unearned 
ee | $ 272,455.61 


Reserve for Losses in Process 


Funds held under Treaty 
Reserve for Taxes.... 

Capital Stock . $500,000.00 
874,745.55 
Policyholders’ Surplus 


Total Admitted Assets....... $1 696,293.26 


TWIN CITY 
FIRE INSURANCE COMPANY 


JOHN H. GRIFFIN, VICE PRESIDENT—MANAGER 


S 


eam 


17,773.63 
10,373.47 
20,945.00 


1 ,374,745.55 





MINNESOTA 











ment houses features probably four or 
five pet stocks of insurance companies. 

Mr. Cornelius states that Home of 
New York has been more active than 
any other stock due to its granting one 
additional share for every 29 held. It 
has been selling at about $39 and went 
to $42. All fire insurance stocks are 
lower than they were three months ago. 
The decline in fire stocks, Mr. Cornelius 
attributes, to the demand on part of 
public authorities, legislators and agita- 
tors for rate reductions due to the low 
loss ratio of the last two years or so. 
It was necessary to reduce rates in al- 
most every direction. The buying pub- 
lic felt that this would affect the earn- 
ings of companies materially. However, 
this did not eventuate and the compa- 
nies have made very excellent  state- 
ments. Their securities are up, the loss 
ratios while heavier last year have not 
been high, and many of the companies 
have been able to maintain their pre- 
mium receipts by pushing automobile 
and inland marine. 

While Mr. Cornelius calls the pres- 
ent insurance stock market “doggy,” yet 
he said there is a good, strong under- 
tone. He finds that many people re- 
gard well managed fire companies as of- 
fering an attractive stock investment. 
Therefore a number who have taken 
their profits out in other lines are buy- 
ing quietly fire insurance stocks. There 
is no speculative or short term buying, 
Mr. Cornelius asserts. People have 
confidence in a well managed, growing 
institution. 

Speaking of casualty company stocks 
he finds there is a growing interest in 
them and they are far more attractive 
than they were during the depression. 
The well managed companies have dug 
themselves out, they are pretty well 
cleaned up and they anticipate two or 
three years of excellent business. Mr. 
Cornelius says that in comparison with 
the fire companies the casualty people 
are far more active in production and 
there is greater opportunity for them 
to increase their premiums. 

* * * 

RICE HEADS NEW LIFE DIVISION 

E. M. Rice has been appointed life 
department manager for R. N. Crawford 
& Co., general insurance agency of Chi- 
cago. He has had 15 years’ life insur- 
ance experience in that city. Crawford 
& Co., well known firm which for many 
years has specialized in unusual cover- 
ages, doing a moderate life business 
which was placed in various companies, 
has opened a separate life department 
which is quartered in the main office in 
the Insurance Exchange. 

* * * 


BUCK ON TEXAS VISIT 


Western Manager S. M. Buck of the 
Fireman’s Fund in Chicago is returning 
the latter part of this week from Texas, 
where he has been on a visit to his 
father and mother, who reside in that 
state. 

* * x 
ILLINOIS CODE IS APPROVED 


The insurance division of the Illinois 
chamber of commerce has recommended 
to the directors of the organization that 
the insurance code as at present before 
the Illinois legislature be approved. The 
division decided to recommend to the 
directors that some resolution be passed 
deprecating the appointment of public 
office holders or their employes engag- 
ing in insurance. 


Senate bill 155 makes an insurance 
company defendant in an automobile 
suit. This is a copy of the Wisconsin 


law. It is stated that the Wisconsin law 
has proved that verdicts would be dou- 
bled and that in Illinois it would mean 
a 30 percent increase in rates. It was 
voted to ask the directors to disapprove 
this bill. 

Senate bill 156 would permit a plain- 
tiff to sue an insurance company before 
final judgment was rendered making the 
company liable immediately. It was 
voted to recommend that this be dis- 
approved. 

Senate bill 157 would take off the 
$10,000 death limit. This also was dis- 
approved. 





Senate bill 158 provides for compara. 
tive negligence of plaintiff and defend. 
ant. The jury would be given power 
to determine the ratio of negligence anq 
a verdict could be rendered accordingly 
This also was opposed. 3 

It was stated that these senate bills 
were largely introduced at the instance 
of a number of prominent ambulance 
chasing attorneys in Chicago. 

Senate bill 60 would make it compul. 
sory to get the written consent of an 
assured before a policy could be fe. 
newed. This was disapproved. 

Chase M. Smith of the James 5 
Kemper organization presided in the 
absence of Mr. Kemper, who is chair. 
man of the division. There seemed to 
be no opposition to the code on part of 
those present. It was announced that 
the Association of Casualty & Surety 
Executives had given its approval, — 

The committee opposed house pill 
130, which is the automobile compuyl- 
sory liability bill, house bill 131 which 
requires claim adjusters to be licensed 
attorneys, house bill 132 requiring com- 
panies writing automobile insurance to 
file the amount of insurance with the 
secretary of state 10 days after the issy- 
ance of the policy. It opposed house 
bill, 208, which provides that no life 
policy be issued or delivered in the state 
if it contains a provision exempting the 
company from liability if the policy- 
holder dies or receives fatal injuries 
while committing an illegal act unless 
the exemption applies only to cases 
where the illegal act directly causes or 
directly contributes to the death. It 
opposed house bill 209, which was the 
same as 208 only it is applicable to ac- 
cident and health companies. It op- 
posed house bill 273, which removes the 
liability of the owner of premises for 
damages caused by an intoxicated per- 
son and fixed it on the retailer. It op- 
posed house bill 275, requiring insur- 
ance companies to list all foreign securj- 
ties in financial statements. 

* * * 
SUGGEST HISTORY BE PREPARED 


The R. W. Hosmer & Co. agency 
of Chicago will conduct some cere- 
monies in their office April 2 expressing 
appreciation to August J. Kuelzow, who 
at that time will have completed 50 
years in the insurance business and 50 
years with the Hosmer agency. A pres- 
entation will be made to Mr. Kuelzow. 

The fact that Mr. Kuelzow is reaching 
this impressive milestone in the businesg 
has caused renewal of the suggestion 
that the Chicago Board assign someone 
to act as historian, getting information 
and impressions about earlier Chicago 
insurance days from those whose mem- 
ory is fresh and who have in their 
possession documents, pictures, ete. 
Some of the Chicago Board leaders are 
very much interested in having this done 
and it may be that the idea will be 
carried out. 

* * x 
_— J. A. SEIBEL IS 25-YEAR MAN 


John A. Seibel, head of the loss de- 
partment of the Millers National, has 
completed 25 years in the service of that 
company. He joined the Millers Na- 
tional the day it moved into its present 
office. He started in the loss department 
and in 1913 was made manager of that 
division. Previously for seven years he 
had been in the loss department of the 
Northwestern National at Milwaukee. 
His early experience was in the Q. A. 
Matthews Agency in Milwaukee. 


Correction in Table 


In the table showing premiums and 
losses on principal lines written by stock 
fire companies, the figures for the Cen- 
tral Surety Fire and the Central Union 
were transposed. The Central Union 


wrote $102,511 in fire premiums with 
$26,798 losses. 


Tornado premiums to- 
taled $4,821: losses, $4,827. The Cen- 
tral Surety Fire which started business 
in 1936 wrote $2,368 in motor vehicle 


premiums. 





M. M. Moulton, auditor of Clay county, 
Ia., has purchased the Becket Insurance 
Agency, Spencer, Ia. 
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~ NEWS OF THE CoMPANIES 


Lewis, Lucas and Jefferys | if not all of them, were awarded a per- 

? centage of their claims. The Rossia felt 

Elevated by North America | it was entitled to a share in the dis- 

| tribution, but at the suggestion of the 

L. C. Lewis, marine secretary North | direct writers held off until now.  Fail- 

America, was elected vice-president at | img to get an accounting, the Rossia 

a directors’ meeting. G. B. Lucas, as- decided to bring suit. Inasmuch as 

sistant marine secretary, and connected | salvages and losses occurred in all parts 

with the ocean marine department for | of the world, the question of liability 
many years, waS named marine secre-| and its extent is most confused. 

tary. R. F. Jefferys was elected assist- | — 




















California Agents Subject 
to Unemployment Fund Tax 





SACRAMENTO, CAL., March 24.— 
Insurance agents, brokers and solicitors 
are subject to the California unemploy- 
ment tax and are to be considered as 
employes, according to a state announce- 
ment. Formerly they had been ruled to 
be independent contractors and not sub- 
ject to the tax although a number of 
the companies have been making deduc- 
tions and setting up the required sum 
under the tax. The most recent ruling 





ant financial vice-president. 

Mr. Lewis is one of the best known 
inland marine men in the country and | 
js chairman of the executive committee 
Inland Marine Underwriters Associa- | 
tion. He has been connected with the 
North America for many years. Mr. 
Lucas has been with the company for 
about 26 years, principally at the home 
office. Mr. Jefferys has been with the 
company some nine years in the in- 
yestment department. Prior to that for 
a number of years he was statistician 
for a large Philadelphia financial house. 





Vick Concern Makes Its 


First Annual Statement 





Interest is taken in the first annual 
statement of the Reinsurance Corpora- 
tion of New York. This is the concern 
that resulted when the Vick Financial 
Corporation, an investment trust, was 
reincorporated under the insurance laws. 
It was licensed in New York on Dec. 
22, 1936, and its operations last year 
were thus limited to only six full busi- 
ness days. However, in that period 
several reinsurance contracts were writ- 
ten and certain financial transactions 
took place. ioe 

The underwriting management is in 
the hands of Edwin Stewart, manager 
of the Excess Reinsurance Association, 
which is a group of direct writing com- 
panies that offer reinsurance facilities. 

Assets of Reinsurance Corporation of 
New York amount to $8,651,580. Stocks 
amount to $8,368,587. 

Premium reserve is $4,634, unearned 
premiums on reinsurance not authorized 
by New York $1,818, capital is $1,530,- 
000, net surplus $7,115,127. 

Net premiums written were ; 
premiums earned $4,634, expenses paid 
$1,609. 

Of the premiums written $756 were 
for fire, $4,552 for motor vehicles, $1,200 
inland marine and $2,760 for tornado. 
All of the motor vehicle premiums were 
on account of automobile fire. 


$9,268, 





Springfield in 13th Place 


In the exhibit in the Argus Fire Chart 
of ranking of companies according to 
net premiums written in 1936, the 
Springfield F. & M. was improperly 
placed. That company is in 13th 
position, the same place that it held in 
1934 and 1935, The figure as to prem- 
lums that was given in the chart is cor- 
rect, but the company was inadvertently 
put in the wrong niche. 





Background of Rossia Suit 
__The action of the Rossia against four 
direct writing companies to recover 
what it claims is its proper share of re- 
coveries made by those direct companies 
rom the mixed claims commission has 
an involved background. In the early 
Period of the world war and prior to 
the entry of this country into the con- 
flict, the defendant companies had 
treaty contracts with the Rossia of 
Petrograd. Subsequently the Rossia of 
“Ussia turned over its entire assets and 
liabilities to the newly formed Rossia of 
America. When war claims against 
Germany were considered by the mixed 
claims commission, the direct writers 
Were told to file claims, including those 
or treaty companies. However, when 
this was done, the Rossia’s portion was 
thrown out. Several of the companies, 














States that unless an independent con- 


tractors relationship is shown, all 
agents, brokers and solicitors must come 
within the provisions of the unemploy- 
ment act. 





Insurance Division Meeting 


The annual conference of the insur- 
ance division of the American Manage- 
ment Association will be held May 24- 
25, at the Chalfonte-Haddon Hall, At- 
lantic City. T. W. Dinlocker is vice- 
president in charge of the insurance 
division. He is secretary-treasurer of 
SKF Industries. 
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News OF FIELD MEN 





Speight and Rueger Figure 
in Virginia Field Changes 


M. C. Speight who has supervised 
Virginia, West Virgina and the District 
of Columbia for the last ten years for 
the London & Lancashire group, has 
resigned to become special agent of the 
Globe & Rutgers for Virginia and West 
Virginia. 

Louis Rueger, Jr., special agent cf 
the Scottish Union & National group 
for Virginia and North Carolina, is giv- 
ing up this connection to succeed Mr. 
Speight with the London & Lancashire. 
Both have been traveling out of Rich- 
mond and will continue to maintain 
their headquarters there. 

W. R. Hills, secretary of the Scot- 
tish Union & National group, was in 
Richmond this week looking for a suc- 
cessor to Mr. Rueger. For the last year 
or more, the Globe & Rutgers has been 
without a special agent in Virginia and 
West Virginia, the territory being 
looked after by its Pennsylvania state 


agent. 


South Jersey Field Meeting 


At the annual meeting of the South 
Jersey Field Club in Camden, the _fol- 
lowing officers were elected: P. N. Fen- 
ton, Franklin Fire, president; H. A. 
Thomson, Fireman’s Fund, vice-presi- 
dent; R. A. Sheppard, Continental, sec- 
retary; Robert Thompson, North Brit- 
ish & Mercantile, treasurer. 


Buggy Named State Agent 


The Automobile and the Standard 
Fire of Hartford have appointed W. J. 
Buggy state agent for West Virginia 
succeeding R. B. Miller, resigned. His 
headquarters will be in the Wheeling 
Steel Corporation building, Wheeling. 

He is a graduate of the fire protec- 
tion engineering course at Armour In- 
stitute, Chicago. For several years he 
was with the Indiana Inspection Bureau. 
For the past four years he has been 
associated with H. M. Failing, Indiana 
state agent of the Automobile and 
Standard. 


R. N. Colvin with American 
R. N. Colvin of Topeka, who has 
been Kansas special agent for the John 
K. Morrison general agency of Omaha, 
representing the Federal Union, State 
of Pennsylvania, Anchor, Providence, 
Washington, Globe & Rutgers, becomes 
Kansas state agent of the American of 
Newark group succeeding S. E. Holmes, 
resigned. Until permanent field head- 
quarters are established Mr. Colvin will 

be at 1224 Woodward avenue, Topeka. 


Vernor Fond du Lac Speaker 

R. E. Vernor, manager fire prevention 
department, Western Actuarial Bureau, 
will speak at a dinner concluding a two- 
day inspection of Fond du Lac sponsored 
by the Wisconsin State Fire Prevention 
Association April 14-15. The inspection 
will be a feature of a “fire prevention 
week” arranged by the association of 
commerce and Fond du Lac Board of 
Insurance Underwriters. 


British Columbia Initiation 


The semi-annual initiation meeting of 
the British Columbia Blue Goose was 
held in Vancouver. Ten goslings were 
initiated. A banquet and dance closed 
the meeting. Plans were discussed for 
the grand nest meeting in August. J. 
W. Wilson is in charge. 





To Inspect Glenwood Springs 


The Mountain Field ‘Club will inspect 
Glenwood Springs, Col., some time in 
May. This is part of a program 
launched by the field club a couple of 
years ago. 





Oregon Blue Goose Has Own 
Orchestra Led by R. F. Qwens 


The Oregon Blue Goose has organ- 
ized an orchestra under the leadership 
of R. F. Owens, well known adjuster. 
The group furnishes the music for all 
Blue Goose functions and, in fact, per- 
forms at other insurance social affairs 
held in Portland. ) Those composing 
the orchestra are J. E. Meeke, Fireman’s 
Fund; Waldeman Moe, Fire Companies 
Adjustment Bureau; Lester Large, Ore- 
gon Insurance Rating Bureau; J. T. 
Goodman, Campbell, Smith & Good- 
man; H. S. Hayes, Firemen’s of New- 
ark, and Mr. Owens, the latter playing 
the trombone. 

The pond is seeking to reach the hun- 
dred mark before the grand nest meet- 
ing at Vancouver. There are now 95 


members. The Oregon pond plans to 
sends its orchestra to the grand nest 
meeting. 


Charlton in New Field 


E. W. Charlton, Jr., of Little Rock, 
who has been special agent for the 
America Fore in Arkansas, has now 
taken his new position as state agent 
of the National Fire of Hartford in 
Louisiana and Mississippi. He enjoyed 
a large acquaintance in Arkansas. 

He succeeds Carl E. Hancock. Before 


he assumed his duties, Mr. Charlton 
spent two weeks in Hartford familiariz- 
ing himself with the more important 


phases of the National Fire’s business 
and underwriting practices. A native of 
Louisiana, he attended Tulane, majoring 
in engineering, after which he special- 
ized in fire insurance at the Wharton 
School of Finance, University of Penn- 
sylvania. He then was employed by 
the Philadelphia Fire Underwriters 
Association, where he became a member 
of the engineering department. He then 
returned to New Orleans and traveled 
as special agent for several years in 
Louisiana and Mississippi. 


Rich Heads Ex-Field Men 

C. A. Rich, Rossia, was elected chair- 
man of the New York Ex-Fieldmen’s 
Society at the annual meeting held in 
New York City. Other officers are: 
Vice-chairman, W. E. Boyd, Jr., Travel- 
ers, Hartford, and secretary-treasurer, 
H. H. Kraemer, America Fore, New 
York, reelected. J. H. Mayers and Mar- 
tin Kunziger were appointed to the 
standing committee. Jack Wood, Ge- 
neva, N. Y., veteran special agent, was 
guest of honor. 


Joint Cleveland Dinner-Dance 

The annual joint dinner-dance of the 
Cleveland Field Club and Blue Goose 
has been set for April 3. William Rar- 
din of the Agricultural is chairman. 

The Cleveland Field Club has been 
holding weekly informal luncheons. 
Each Monday an attendance of around 
40 is registered. The club is also con- 
tinuing its regular monthly meetings. 


—_—— 


Voss Tells of HOLC Procedure 


DES MOINES, March 24.—R. D. 
Voss of Omaha, special agent Stock 
Company Association, in charge of 
Iowa, Nebraska, Minnesota, Kansas, 
Colorado, North and South Dakota, 
spoke at Monday’s luncheon meeting of 
the Iowa Blue Goose. The meeting was 
open to all field men and to local agents. 
Mr. Voss discussed details which the 
local agent should know in connection 
with HOLC insurance matters. He 
was formerly in the field for the Camden 
Fire. 

Present at the meeting were Max 
Holmes, president of the Des Moines 
local board; H. P. Pratt, Sioux City, 
president Iowa Association of Insurance 
Agents; J. D. Cutter, Shenandoah, sec- 


| 
| 





retary, and R. W. Forshay, Anita, 
former president Iowa association. 


Plan Michigan Pond Party 


The annual dinner-dance sponsored 
by the Michigan Blue Goose for mem- 
bers and friends will be held in Detroit 
April 10. Attendance of 150 is expected. 
G. R. Edleman, Edleman & Hubbard, 
state agents Home fleet, heads the com- 
mittee in charge. 





Marlowe to Atlanta 

T. K. Marlowe, special agent in 
Louisiana and Mississippi for the Na- 
tional Union, has been transferred to 
Atlanta as Georgia special agent, with 
headquarters in the office of Southeast- 
ern Manager George Leonard. He will 
be succeeded by H. A. Hammers. Louis 
Rareshide is state agent. 


To Honor N. H. Husted 


Western Pennsylvana special agents 
will give a luncheon March 29 to N. H. 
Husted, who is retiring from active 
service after several years in the Pitts- 
burgh district for the North British & 
Mercantile. 


Minner Goes to Colorado 


W. E. Minner, Jr., has become spe- 
cial agent for the Aetna Fire under B. 
M. McDonald at Denver, succeeding 
Gene Veldran, who has retired and is 
now living in Los Angeles. Mr. Minner 
was formerly special agent for the com- 
pany in Tennessee. 


Ohio Blue Goose Functions 


Arrangements are completed for the 
30th anniversary banquet of the Ohio 
Blue Goose at the Columbus Athletic 
Club at Columbus, April 6. There will 
be a business meeting at 4 o’clock in 
the afternoon for election of officers and 
initiation. Members of the order for 
25 years or more will be honored. C. M. 
Cartwright of THe NATIONAL UNDER- 
WRITER will serve as toastmaster and 
there will be brief talks. There will 
be a Blue Goose dinner dance at the 
Mid-Day Club at Cleveland, April 3. 


Kersten Made State Agent 

George H. Kersten, who for the last 
three years has supervised the North 
British & Mercantile agencies for all its 
companies in southern Illinois, is given 
the title of state agent in recognition of 
his good work. His headquarters are 
in the Lincoln Theater building at 
Springtield. 


Inspect “Main Street” 

“Main Street” is to be inspected April 
i4 when the Minnesota Fire Prevention 
Association conducts a survey at Sauk 
Center, birthplace of Sinclair Lewis, and 
generally supposed to be the scene of his 
novel, “Main Street.” L. L. Law, Min- 
neapolis, will speak. 


Hollingsworth With L. & L. & G. 


T. E. Hollingsworth has been ap- 
pointed special agent of the Liverpool 
& London & Globe in Georgia assist- 
ing State Agent R. C. Reid. 


Anthracite Club Meeting 


Chief Saricks and two other officials 
of the Wilkes-Barre, Pa., fire depart- 
ment addressed the March meeting of 
the Anthracite Field Club at Wilkes- 
Barre, March 23. 





San Francisco Pond Sees Movie 


“The Devil’s Playground,” a sound 
motion picture of the experiences of a 
fishing party off the coast of Cuba, was 
shown at the meeting of the San Fran- 
cisco Blue Goose March 22. J. H. Mar- 
tin, Standard Forms Bureau, presided. 


Caldwell, Kan., Inspected 


Caldwell, Kan., was inspectel by 
Wichita members of the Kansas Fire 
Prevention Association, with Shelby 
Holmes, Royal state agent for south- 
ern Kansas, as chairman. Clyde Latch- 
um, chief of the fire division of the de- 








Agricultural Honors Its 
Three Veteran Workers 


ee 


One hundred associates, field men 
and agents gathered at Watertown, N’ 
Y. to honor three men long connected 
with the Agricultural and Empire State 
Vice-president A. C. Wallace on that 
date completed 30 years with the Agri. 
cultural. State Agent E. Eisert of 
Buffalo completed 25 years of service 
Gen. James S. Boyer, the third guest. 
will have been associated with the com. 
pany 57 years on March 29. 

General Boyer entered the employ of 
the Agricultural as a mail boy on March 
29, 1880. Before long, he was promoted 
to the job of writing policies by hand 
He served in various capacities, among 
others as personal aide to H. M. Stevens 
who was secretary-treasurer of the Agri. 
cultural until 1897. He now retires 
from active duty. 

Following the Spanish-American War 
General Boyer worked with the loss de. 
partment and the accounting department 
until the World War. After his return 
from Germany, he did special adjust. 
ment work for the loss department, but 
because of his wide knowledge of prop. 
erties in northern New York, was as- 
signed to special underwriting work on 
farms. 

Vice president A. C. Wallace began 
work with the Agricultural on March 
17, 1907 as an office boy. After having 
served in various departments, he was 
appointed assistant field representative 
in New England. In 1924 he was made 
assistant secretary. In 1927 he was pro- 
moted to agency secretary, and on Feb, 
7, 1934 to vice president. He now has 
charge of New York state underwriting 
and Canadian business, as well as super- 
vising the work of the special risk auto- 
mobile, and the parcel post departments, 

State Agent Ralph Eisert first joined 
the Agricultural on March 17, 1912, He 
also worked in various departments un- 
til in 1923 he was appointed field repre- 
sentative in western Ohio, and later 
for the entire state. In May of 1927 he 
was recalled to New York state. As 
state agent he now serves western New 
York from his office in Buffalo, 

_President H. R. Waite presided at the 
dinner and paid high tribute to the 
faithful service of all three men. Mr. 
Waite himself has been with the Agri- 
cultural for 43 years. 











partment of inspections, spoke. Agent 
George W. Murray had charge of local 
arrangements. 


Smoke & Cinder Club 


John J. McGovern, manager Fire 
Companies Adjustment Bureau in Pitts- 
burgh, will address the Smoke & Cin- 
der Club April 5 on “Loss Adjust- 
ments.” 





Enters Local Agency 
William Miller has resigned as special 
agent for northern Illinois of the Fi- 
delity & Guaranty Fire. He will join 
the Charles Watson agency, Geneva, IIl. 
No successor has been appointed. 





Field Notes 
The Missouri Fire Prevention Associa- 
tion inspected Savannah, Mo., March 25. 


B. H. Pyle, for some years independent 
adjuster at Dodge City, Kans. and former 
Kansas special agent of the National, has 
_ to California to enter the adjusting 
ield,. 


Codere Canadian Hail Head 


TORONTO, March 24—P. A. Co- 
dere, St. Paul F. & M. at Winnipeg, 
was elected president of Canadian Hail 
Underwriters Association at the annual 
meeting here. J. F. McQueen, G. A: 
Ewart, W. J. Scrimes, T. E. Haskins, 
C. E. Nichols, F. L. Thornton, H. A. 
Campkin are on the board. Visitors 1- 
cluded C. R. Street, Jacob Nelson, T 
G. Dahl, S. K. Bjornson, all of Chicago. 
An unusually good season in 1936 was 
reported. 
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IN THE FIELD WITH 


OLD IRONSIDES 





a 


How I cor mixed up in this is that Tony 
Meyers put the squeeze on me about 
three weeks ago on account of Tony 
is the chairman. for the Chris | Wonn 
dinner they’re giving in Springfield on 
the 25th. The way Tony put it up to 
me was he says, “Tr want you should 
give us a talk that it’s going to be dif- 
ferent from all of the rest. The others 
will all be telling how 50 years is a 
hell of a long time, and it’s a half a cen- 
tury, and how everything is different 
than it was at the time of the Civil War 
when Chris first got into the business 
and a lot of stuff like that. Now what 
I want you to do is to give a talk where 
you build up all field men, so that every- 
one who hears you will feel he is pretty 
hot even though he has not been in the 
business for 50 years, or even 10 years. 

* * * 


Way I look at it is Tony’s got some- 
thing there. Another thing, it's going 
to give me a chance to get in the lime- 
light where they will be saying, “That 
guy’s really good. Did you hear the 
way he got his stuff over? The Old 
Ironsides F. & M. certainly was smart 
when they got a hold of him. He sure 
is away above the average field man”— 
you know the way they talk when a 
speaker really wows them. Well, the 
way I been kicked around lately, a little 
of that kind of comments is going to 
be just okie dokie with me. You never 
heard of anybody being killed with kind- 
ness. Now what I want you to do, Joe 
is to sit down and listen to what I am 
going to give them. Personally I think 
I have knocked out a honey of a talk, 
but I want you to tell me what you 
honestly think. Of course you may say 
it’s just stinko, but I don’t want any 
kidding, Joe, just tell me how you really 
feel about it, or where you figure I can 
tone it up a little. O. K. now don’t 
interrupt me. Let me give you the 
whole thing before you say anything. 

* * * 
A TRIBUTE TO THE FIELD MAN 

Tonight I am taking as a topic the 
field man. When I say the field man, 
I don’t just mean the guest of honor 
here or the field men of Illinois, but I 
am talking 
about all of the 
field men every- 
where in the 
United States 
and Canada, and 
if they have 
field men in the 
different foreign 
countries like 
England, Ger- 
many, France 
and so on, why then I mean them, too, 
because to me a field man is a field man, 
no matter where he is at, and if its fire, 
life or casualty is all the same to me. 
The only thing is, a Cook county man- 
ager is not a field man. I am just talk- 
ing about the regular honest to God 
feld man who is out there pitching 
every day. 

* * x 

Just think of the life a field man has 
to lead, out on the road four or five 
days a week, every week, away from 
his family and friends, and living in a 
lot of small town hotel rooms with noth- 
ing in them but a bed that sags away 
down in the middle and a Gideon Bible. 
Why that’s not' a life for a man—not 
even tor a dog. If you want a little 
what you might call intelligent female 





You’re in the Money — when you sell 
accident and health. Read The Accident & 
Health Review for sales pointers. Sample 


10 cents. Address A-1946 Insurance Ex- 
change, Chicago. 











by H. J. B. 


companionship, you are up against the 
proposition of maybe one of the girls 
in the coffee shop, or probably the cigar 
stand girl in the hotel, and I don’t need 
to tell you 
that neither 
one of them is 
any bargain. 
You are better 
off looking at 
the pictures of 
those babes 
they have in 
all the good 
movie maga- 
zines, only you 
can’t go out 
stepping with 
a magazine. 
So you are 
- just hung up 
with nothing 
to do, and no 
place to go, 
and the first 
thing you 
know you are tight or something, and 
you never intended to be, and wouldn’t 
be if you had been at home where the 
average business man is. 
* * * 

Then when it comes to your work, 
you know what a hell of a grind it is, 
whether you are with the Old Ironsides 
F. & M. or the Home of New York. 
You get kicked around and insulted by 
a lot of dumb agents. The company 
is always screaming at you to make 
more appointments. Every time you 
open your mail, its a letter telling how 
rotten your balances are, and how much 
better they are in every other state. 
The next letter you get says if you 
want to keep on working for the com- 
pany you had better get caught up on 
your inspections. Then you get cracked 
by the auditing department who says 
you will have to quit charging up taxi 
fares in towns where they don’t have 
any cabs or something like that. Then 
after you go through one of those days, 
you pick up the paper and read where 
the average bohunk in the steel mills is 
going to get 50 bucks a week for just 
pushing steel bars around all day or 
juggling rivets or something where he 
doesn’t have to use his noodle at all. 
All he needs is a strong back and a 
weak mind. 





* * * 


What I want to bring out is that it 
is time for somebody to give the field 
man a little appreciation, and recogni- 
tion, and maybe a little exploitation, and 
things like that, It has got to the point 
where the field man is being pushed 
around from pillow to post by every- 
body in the business until he is prac- 
tically speaking the forgotten man. 
What we need is for somebody to put 
him back on the map again, and so in 
closing I have written a little poem 
boosting the field man to the skies, and 
if you care to I suggest you send extra 
copies of it to all your agents, and the 
offices of your company, so that it will 
be brought out to them how the laborer 
is worthy of his hire, and so forth. 
The special agent is a man 
Who does the very best he can. 


He gives the company all he’s got, 
And that is sure an awful lot. 


He thinks of others all day long, 
And boosts his agents, right or wrong. 


His agency balances he always collects 
And none of his duties he ever neglects. 


He’s underpaid and has to work too 
long 
The insurance business is doing him 
wrong. 


So let us give the field men their place 
in the sun, 
And honor and respect them every one. 








“A wise man will make more oppor- 
tunities than he finds.” 
—BACON. 


While always true, it should be partic- 
ularly so this year. A friendly Company 


will be of assistance to you. 
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Seated (left to right)—Robt. Huntington, J. P. Hand, 
Albert Wahl. 


Critchell, J. M. Nockin, 

This photograph of the R. S. Critchell 
& Co. agency force in Chicago was 
taken in 1887. The present firm of 
Critchell, Miller, Whitney & Barbour is 
a consolidation of R. S. Critchell & Co.; 
Smith, Miller, Whitney & Barbour; 
Fleetwood & Pellet (formerly C. W. 





& Hunter): 





Standing—J. 


Waller, Chandler & Grey, and N. J. 


Jennett. Of this group only two are 
living. Lyman M. Drake is one of the 
prominent partners in the present 


agency. Edwin J. Randall is now Rev. 
Edwin J. Randall, who became quite 
prominent in Episcopal circles in Chi- 
cago, was rector of a church on the 


E. J. Burke, Charles Critchell, R. 8S. Critchell, John 
T. French, W, J. Murphy, Robert Mielbacher, Thomas 
Patterson, Mary Laughlin, E. L. Goff, Edwin J. Randall, John McCarthy, Lyman M. Drake, Willis S. Herrick. 


west side and is now executive secretary 
of the Episcopal missionary work in the 
office of the bishop. R. S. Critchell was 
one of the notable local agents of his 
day. It is interesting to know that his 
grandson, R. S. Critchell, is now con- 
nected with the Critchell, Miller, Whit- 
ney & Barbour. 








Drew & Co. and Pellet 








Insurance Angles in Texas Tragedy 


(CONTINUED FROM PAGE 3) 





several electric switches to apparatus in 
the workroom. The manual training in- 
structor, Prof. Leo Butler, was killed. 

The court functioning under martial 
law declared by Governor Allred is 
seeking to ascertain whether the 
school’s change a few months ago from 
dry to wet gas for heating purposes 
might have had some connection with 
the catastrophe. Wet gas comes from 
oil wells and contains some elements 
of petroleum. 

The Parade Gas Company's officials 
testified that they never sold a foot of 
gas “because if someone makes a con- 
nection and has a fire later he might 
try to make trouble for us in court.” 

Frequently in the oil fields, connec- 
tions are made with company lines and 
gas is drawn off to heat homes. Any 
oil well flowing under its own pressure 
has considerable gas and this gas is 
often carried out to the side in pipes 
and lighted. Every oil field has a large 
number of burning gas flames which 
light up the whole field at night. This 
gas can be sent to a stripping plant and 
a small amount of natural gasoline taken 
from it—the residue called “tail gas” is 
carried away in pipes and it was this 
residue that was being used by the New 
London school. The pressure of this 
gas varies so greatly that it is hazard- 
ous to use. 

World’s Largest School 


The military court is still in session. 
The official Red Cross tabulation of the 
toll is: identified dead, 426; seriously in- 
jured, 49 and reported missing, 15. 

The first of the courts 
inquiry have revealed that the plans for 
the school building, which became the 
world’s largest consolidated country 
school, called for a basement boiler 


sessions of 





heating plant. Then, mindful that the 
school was situated in the heart of the 
world’s busiest and most productive oil 
field and that several wells were located 
on the school’s own campus, it was de- 
cided to change to individual gas steam 
radiators using “dry” gas. Then just 
this year it was decided to change over 
to “wet” gas, which was plentiful in the 
field but came to the building untreated 
and under tremendous pressure. 

They don’t know what caused the ex- 
plosion but they are reasonably certain 
that it was due to gas. It has been re- 
vealed that natural gas, as distributed 
by the principal pipe line companies, is 
odorless which means that it is difficult 
to detect when free. There have been 
several other explosions in Texas in 
recent months, all thought to have been 
due to natural gas, among them being 
the Liberty Bank building explosion in 
Waco, a residence explosion in that city, 
and other smaller explosions in other 
cities. It has been argued that if the 
gas companies would add an odorant to 
the fuel the possibility of such explo- 
sions would be limited, and the first 
immediate result of the London catas- 
trophe is expected to be the early pass- 
age of a bill to require the companies 
to take this action when the cities served 
asked for it. This bill has been passed 
by the house and now is before the 
Texas senate. 

Schools throughout Texas have taken 
immediate steps to check their heating 
plants and similar action is expected in 
other states. 

Marvin Hall, Texas fire insurance 
commissioner, and George Hawley, en- 
gineer from the department, are partici- 
pating in the investigations. 

Accumulated gas under the basement 
floors, probably ignited when the man- 


ual training instructor turned on an 
electric switch in the basement near the 
trap door leading to the sub-basement, 
caused the explosion, according to Dr. 
E. P. Schoch, explosion expert, who 
testified before the military board of 
inquiry. The body of the teacher, T. 
R. Butler, who turned the switch was 
the only one showing any burns. A 
student standing across the room from 
the teacher said he saw a blinding 
flash followed by a terrific explosion just 
as Mr. Butler touched the switch which 
was to have started the sanding ma- 
chine for the student. 

Glenn C. Carnahan, manager of the 
Clow Steam Heating Company, agreed 
with Dr. Schoch that the blast occurred 
beneath the floor and gave a technical 
interpretation and a demonstration of 
his theory. “The whole building went 
up, the basement was destroyed and 
bodies were found on the earth,” said 
Mr. Carnahan. “The walls were forced 
out instead of in, which would be the 
case if the explosion was above the 
floor.” 

G. C. Hawley, chief engineer of the 
state fire insurance department, startled 
the military court just before it ad- 
journed by saying: “In my opinion this 
tragedy would not have happened if cer- 
tain regulatory measures had_ been 
taken. I think we should have a state 
electric law, a state boiler safety code, 
a state exit code and all other general 
safety measures and give the state au- 
thority to make them behave. A test 
a few hours ago at the Carlisle school 
near here showed gas escaping under- 
| neath the place at the rate of 720 cubic 
feet a day.” 

INSURANCE LESSON SEEN 

The explosion in the Texas school 
house is another illustration of the fact 
that the better the structure from a fire 
insurance standpoint the greater the loss 
| of life and property damage is likely to 
be in an explosion. In a heavily con- 








<< 


structed building the resistance is 59 
great that the explosion has no naturaj 
vent and the building is simply twisteg 
and torn to pieces. In a structure of 
less fire resistive character, a wall may 
fall out in an explosion but that may be 
the extent of the damage. 

That same fact was illustrated in the 
explosion that occurred in the Chicago 
soy bean processing plant of the Gliq- 
den Corporation. The explosion occurreq 
in a building composed of brick, concrete 
and steel and the loss of life and dam. 
age to property was severe. In rebuild. 
ing, light weight steel construction was 
used with pivoted windows to open oyt. 
wards, 





ISSUE IN OKLAHOMA Crry 
OKLAHOMA CITY, March 24— 
Ancel Earp, former president of the 
Oklahoma Association of Insurors, jg 
leader of a group of candidates for the 
board of education at the election April 
6, who advocate a more careful policy 
of leasing public school campuses for | 
oil and gas drilling. The election prop. 
ably will be decided on this issue, as 
the tragedy at New London, Tex., has 
made the public conscious of hazards 
incident to such drilling, Thirteen city 
school campuses are scenes of drilling, 
and a well is within 287 feet of the 
Webster school. 
The fire department has joined the 
board of education and school staff in 
a general examination of fire and explo- 
sion hazards of the type from which the 
New London tragedy developed. All 
gas lines in school buildings were syb- | 
jected to tests of 200 pounds of water 
pressure to determine their capability to | 
| 
| 


retain gas without leakage. 

Oklahoma City has the largest metro- 
politan oil field in the world, and haz- 
ards to life and property have been cited 
frequently, Last Saturday night the 
wholesale district and property adjoin- 
ing the east side oil field were endan- 
gered by flames and gas explosions re- 
sulting from an overflowing tank which 
were ignited presumably by a spark 
from a locomotive. In an area of about 
ten blocks, manhole covers were blasted 
off by accumulated gas, and smoke and 
gas poured from sewer vents as far west 
as Broadway, covering an area of almost 
a square mile. The quantity of escaped 
oil was not large and the situation was 
adequately handled by the fire depart- 
ment. 


MAKE CHECKUP IN OHIO 
COLUMBUS, March 24.—Since the 


gas explosion in Texas Ohio officials 
have been inquiring as to whether the 
law providing for safety devices in cer- 
tain buildings in Ohio is being observed. 
Frank Henry, state fire marshal, is 
quoted as saying that the law is un- 
sound and impossible of enforcement. 
The law was enacted in 1935 and was 
dubbed the gas gadget act. It provides 
that hotels, dry cleaning concerns, fac- 
tories, bakeries, theaters, assembly halls, 
and all state, county, municipal and 
school buildings “shall as to all plumb- 
ing pertaining to natural or artificial gas 
be equipped with safety equipment 
which will detect any leakage in the gas 
plumbing.” The penalty for non-ob- 
servance of the law is a $500 fine. It is 
declared that very few, if any, state t 
buildings in Ohio are equipped with 
these devices. 





Upholds Liens on 
Members’'{Property 


(CONTINUED FROM PAGE 3) 


laws were obtained in most states lim- 
iting suits to those brought by service 
upon the attorney-in-fact, and in some 
states, which permit such service, on 
the insurance commissioner or whatever 
official performs the duties of that ol- 
fice. The very law which now produces 
such a startling result to the policy- 
holders was boasted by the reciprocals 
a few years ago as a protection. é 
While the policyholders put up a nine 
year fight in this case, it was because 








March 25, 1937 


THE NATIONAL UNDERWRITER 














they were taken by surprise. That is 
one trouble of the reciprocal form of 
organization in writing small policies, as 
in automobile insurance, Probably a 
yast majority of the policyholders of a 
reciprocal do not know that they are in 
qa special kind of company. ; 

An important question for them 1S 
what constitutes a “third party” who 
may be entitled to sue. In the case of 
the Illinois Automobile Club exchange 
the plaintiffs were clearly third parties, 
that is, they furnished reinsurance for 
the benefit of all the members. The 
doubt is in regard to other claimants. 
Any policyholder, of course, is bound by 
the terms of his agreement, which lim- 
its his recovery to the rules of the ex- 
change and the terms of his policy. 
However, many State laws now give a 
person who is injured _by an_ insured 
automobile a direct right of action 
against the insurance carrier. If such 
claimant obtains a judgment against the 
insurance carrier, and the insurance car- 
rier is an inter-insurance exchange or 
reciprocal, the question arises whether 
such judgment immediately becomes a 
lien on the property of all other policy- 
holders or not. 


Southern F. & M. Officers 
Named; Writing Is Started 


ATLANTA, March 24.—The South- 
ern F. & M. organization committee has 
announced officers of the new company, 
following appointment of A. R. Wil- 
kerson as managing underwriter. W. L. 
Moore is board chairman, J. A. Wells, 
president; W. A. Landers, secretary, B. 
G. West, treasurer, Dr. D. Y. Sage, 
vice-president; R. H. Jones, vice-presi- 
dent and general counsel; A. R. Wil- 
kerson, vice-president and managing 
underwriter, and vice-president G. P. 
Singleton of Macon, J. M. Simmons, 
Bainbridge, and R. D. Warren. 

Directors include the officers and 
Carlisle Fraser, Macon; G. T. Morris, 
Dublin and L. L. Moore, Moultrie. The 
company starts writing fire and marine 
lines at once and will confine operations 
to Georgia. Local representative in At- 
lanta will be announced in a few days, 
together with agents throughout the 
state. 


Wants Bankruptcy Bill Dismissed 

KANSAS CITY, March 24.—Super- 
intendent O’Malley has filed a motion to 
dismiss the involuntary petition in bank- 
ruptcy against Manufacturing Lumber- 
men’s Underwriters, as an adverse claim- 
ant. Those who filed the bankruptcy 
proceeding are not creditors having prov- 
able claims against the alleged bank- 
rupt, O’Malley charges. They allege 
money is due each of them for unused 
deposits, but depositors at a reciprocal 
exchange are not, under the laws of 
Missouri, creditors of the exchange or 
of the subscribers as an entity, O’ Malley 
contends. Depositors are themselves 
subscribers at the exchange. The peti- 








Tennessee Premium Leaders 





Wide, It Would Seem, Are 





The stock companies of other states 
not including foreign companies showed 
premiums last year in Tennessee $8,- 
§51,795 and losses paid $3,761,883. The 
loss ratio figured according to incurred 
losses was 41.33. The foreign compa- 
nies showed premiums $1,366,480 and 
losses paid $590,194. Incurred losses 
showed 43.4 percent. The mutuals 
showed $776,336 premiums and $200,368 
losses, the incurred loss ratio being 
35.47. The reciprocals showed $164,426 
premiums and losses $77,403, the in- 
curred loss ratio being 44.12. The aver- 


age loss ratio was 40.73 percent on 
$11,162,030 premiums and $4,546,124 
losses. 

The companies showing $30,000 in 


premiums last year were: 


Other State Companies 
























Prems. Losses 
pT CCTUC CCRT TE $ 305,089 123,149 
Agricultural ....... 37,057 15,610 
Allemannia ........ 40,805 25,335 
po arr ee 271,415 140,980 
American Central 34,311 16,306 
Amer. Equitable ... 62,483 20,73 
Automobile ........ 92,821 28,742 
Bankers & Shippers 58,972 25,486 
DG cconsnaus add 71,689 31,963 
DE vsaews deuce 46,199 16,043 
ee ee 86,417 34,433 
City of New York. 41,119 15,147 
Commonwealth ... 37,190 17,824 
Connecticut ........ 45,626 14,502 
Continental ........ 53 y 200,722 
EPureka-Sec. F. & M.. 3 17,227 
a as oe ee 62,300 17,933 
Fidel. & Guaranty.. 54,801 23,753 
Fidelity Phenix .... 374,753 215,952 
Ee OO bei eenes ve 104,215 24,547 
Fireman’s Fund .... 49,238 99,012 
WEPORNET DD cucccsioee 95 114,805 
io. | 1 eer 89 93,086 
General Exchange.. 173,848 
Georgia Home ..... q 12,893 
Gene POs .ccccccs 5, 74 17,328 
Globe & Republic... 2,28 16,870 
Great American..... , 79,709 
Serre 2,79 42,908 
eee 415 48,859 
PO eae 616,998 277,756 
EY a nth aah wkd ean 1,081,248 574,429 
Ins. Co. of N. A... 182,357 56,255 
Merchants, N. Y.... 36,63 15,364 
manners NGQh. .ccceee 43,694 19,169 
Michigan F. & M... 17,963 8,438 
Milwaukee Mech. 66,551 30,851 
area 37,558 17,227 
National, Conn...... 105,847 39,640 
Natl.-Ben Franklin... 39,747 16,382 
National Liberty.... 80,142 29,760 
National Union 134,810 53,870 
PUOWREE WINE 6 cvccce 43,261 23,472 
New Hampshire..... 39,364 21,325 
RS hiea wae éeace 132,674 40,095 
NOFtR River .....+- 74,222 30,769 
PE ive esses renee 74,375 26,312 
Pennsylvania ....... 59,619 21,862 
Philadel. F. 53,171 11,125 
i ree 65,018 17,368 
Prov.-Wash. 44,282 12,573 
a 94,019 50,827 
Rhode Island ....... 33,607 12,519 
oo re 55,918 24,496 
Springfield ......... 154,949 71,723 
St. Paul FP. & M...<- 134,593 58,237 
Standard, N. Y..... 32,754 11,703 
GE BING 606s ts00 41,461 17,269 
PE ences eb ecus 180,561 47,436 
United States ...... 105,356 37,339 
Westchester ........ 95,871 32,295 

Foreign Companies 

Prems. Losses 
ME anata weendnae’ 52,521 $ 21,050 
Commercial Union.. 72,960 37,367 








tion doesn’t charge that the subscribers 
themselves were each insolvent. 





CS eee 
Liv. & Lond. & Globe 
London Assur. ..... 
London & Lanc..... 
No. British & Mere.. 
Northern, Eng, ..... 
WOGE) AGUUF.. 66 cccee 
Phoenix, Eng. 

RoyalExchange 
Royal 








_ Reyes 
Western Assur. 
MOUMOMING: -c0s-dcceuee 
Mutuals 

Prems. 
Central Mfrs. Mut..$ 40,325 
Grain Deal. Natl.... 46,424 
Hardware Deal. Mut. 61,665 
Hardware Mutual .. 92,372 
Indiana Lumb. Mut. 47,171 
Lumbermen’s Mut... 54,500. 
Minn. Implem. Mut. 74,298 
Lumberm. Und. Alli. 62,730 


the Uses of Insurance 





Losses 
13,981 
71,400 ‘ 
12'503 Recent answers of students in an 
11,354 examination in college insurance 
14°389 class: 
ere Question—What are some of 
14,989 the economic uses of insurance? 
as'iss Answer—Insurance is one of 
29,580 the best ways there is to insure 
1a tae against loss. 
6,787 
18,4; i 





Question—A cigarette is laid on 





eK? a marble mantel and the mantel is 
15,126 discolored. Is this covered by the 
1,830 standard fire insurance policy? 
9,97 ¢ 
13'377 Answer—Yes, if the marble 
18,200 bursts into flame, 
16,379 
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Executive Offices: INDIANAPOLIS 


A strong, progressive stock company. 
territory in Indiana, Illinois and Ohio 


BRANCH OFFICES 
Columbus, Ohio 
2340 A.I.U. Citadel 


Decatur, Il. 
253 S. Park 








Agency Inquiries Invited 











Organized 1849. Desirable | 
| 






































Indiana Insurance Company 

Associated Indemnity Corporation 

American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 


writing 


Liberal Commissions 


AGENTS WANTED IN INDIANA 
CONSOLIDATED BLDG., INDIANAPOLIS 


COOLING -GRUMME-MUMFORD CO., INC. 


General Agents for Indiana:— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Manhattan Underwriters Agency 
Standard Insurance Company of New York 


All lines of Fire, Automobile, Casualty and Inland Marine Insurance 
Excellent facilities for coverages on LONG HAUL TRUCKS 


BROKER'S ACCOUNTS SOLICITED 
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Eprrortat Comment 








State Lines Are Now Annihilated 


Ix appITION to the unquestioned hene- 
fits of simplifying the rate schedule, there 
is another significance in the new long haul 
truck rules of the NaTIoNAL BuREAU OF 
CasuaLty & Surety UNDERWRITERS which 
may not be apparent at first sight. The nine 
rating zones established by the bureau do 
exactly what the long distance trucking 
business has been doing—annihilate state 
lines. By drawing its rate zones around the 
metropolitan centers and along the usual 
routes of long distance trucks, the bureau 
is making its rates follow the travel of 
trucks and not political boundaries. While 
there have been some uses of this principle 
in the past, yet this is undoubtedly the most 
important insurance line on which com- 
overruled intangible 


mercial facts have 
boundaries. 

No one familiar with modern civilization 
will doubt, for example, that certain parts 
of Connecticut and New Jersey, regard- 


less of what the map says, are economic 


truck went into an entirely different en- 
vironment as soon as the name of another 
state appeared on the highway markers. 

Undoubtedly there are many other lines 
of insurance to which this principle might 
well be applied. Private passenger cars, 
trucks classified as local which cross state 
lines and contractors liability risks present 
a similar situation. There is no indication 
that state boundaries are going to be 
changed or that metropolitan centers will 
be moved away from them, so it would 
appear wiser for rating bodies to recognize 
this fact and break away from state lines 
in basing rates. 

Not only would a more general adoption 
of this principle aid in simplifying rating 
structures and in putting premiums on a 
more equitable basis for all assured, but 
it can also have value as a weapon against 
state control of rates and forms. The fact 
that underwriters and rating bodies have 
clung to state lines in basing rates has, in 


He draws checks on the FEDERAL TRUST 
CoMPANY of Kansas City, which went out 
of business a number of years ago. He 
happens to be a former agent and by hav- 
ing a number of facts regarding officials 
he hunts up agents of these special com- 
panies, talks to them in a friendly way 
about their executives or managers, dis- 
courses in a very intelligent way about 


insurance and then leads up to the all im. 
portant point. Just last week he tried to 
cash a check at the agency of Paut 
Herter & Co. of Philadelphia, who repre- 
sents the CENTRAL Surety of Kansas City, 
Perhaps after all if agents would reaq 
THE NATIONAL UNDERWRITER they woul 
save money by keeping aloof from the 
STOWELLS. 








PERSONAL SIDE OF BUSINESS _ 





Raymond T. Marshall, executive sec- 
retary of the joint committee on in- 
terpretation and complaint, has returned 
to his desk in New York after a sojourn 
at St. Petersburg, Fla. 


President F. H. Hawley of the Ohio 
Farmers and Mrs. Hawley have re- 
turned to their LeRoy, O., home after 
spending three months at Lake Worth 
and other places in Florida. 

L. L. Sanders, western automobile 
superintendent for the National, is vaca- 
tioning in Hot Springs, Ark. 

Paul Love, 44, Texas state agent of the 
Empire State of Watertown, N. Y., died 
at Dallas. He had been operated on for 
an infection in the frontal sinuses and 


mee 


ner at Bridgeport. He was presented a 
desk, chair and writing set by O. y 
Howland, special agent Phoenix, in be. 
half of the club. J. I. Alexander, who 
succeeded Mr. Broderick at Bridgeport 
and J. S. Clyne of the exchange’s Hart. 
ford office, attended. 


W. J. West, 48, New Orleans local 
agent, died there after a brief illness, 

A. F. Powrie of Chicago, western 
manager of the Fire Association and 
president of the Western Underwriters 
Association, and W. P. Robertson 
western general manager of the North 
America, both famous Michiganders of 
the gay ’90s, and their wives are so- 
journing at Hot Springs, Ark. 





extensions of New York City. Certainly the opinion of many, been an open invita-| 4S Stricken with pneumonia. Widely : oii 

ss ical dak iy tame lanai indi ty. al - horiti ‘ ” ; known throughout the southwestern sec- F. B. Harris, senior member of Har- 

ne azar ot a long distance ruc 4 tion to state authorities to assume contro tion, he had represented the Empire ris, Burns & Co., and a former presi- 

neither increased nor decreased when it of rates. Insurance men who take the posi-] State since 1930. dent of the Wichita Insurors, has been 
e ~ oan x ie a L, = ler > ~ r re ° 

crosses the CONNECTICUT state line. The tion that state control of rates is undesir- elected secretary of the Wichita Scot- 


same is true of a truck from PHILADELPHIA 
crossing into NEw Jersey or DELAWARE or 
one from CHICAGO going into INDIANA, But 
until the NATIONAL BuREAU took its recent 
step, underwriters, agents and assured had 
to contend with the legal fiction that a 


able can seek no better situation than a na- 
tionalization or sectionalization of rates, 
with reference to economic districts rather 
than state lines. The more rating is placed 
on this basis, the less feasible will it appear 
for a state to control it. 


Two Hundred and Fifty Years 


WE ARE getting accustomed to celebrat- 
ing 25th and 50th anniversaries of local 
agencies but those that date back into 
the earlier years are rather few. It is 
a notable instance that A. W. Van WIN- 
KLE & Co. of Rutherford, N. J., are cele- 


founding of that agency March 26. It 
started in 1687 when J. W. Van WIN- 
KLE established a real estate office. It 
has been in continuous existence and is 
one of the largest agencies in Bergen 


county. This probably is the oldest con- 


The Grosfield insurance family, con- 
sisting of Fred A., Anthony, Frank A., 
Arthur A. and E. J. Grosfield, have 
launched a movement to have Detroit 
civic and political achievements of An- 
thony Grosfield, founder of the agency, 
publicly recognized by the city. Frank 
A., appearing before the common council 
last week, asked the name of 23rd street 
be changed to Grosfield avenue. The 
council refused the request but admitted 
the elder Grosfield’s accomplishments 
for Detroit warrant recognition. An- 
thony Grosfield was prominent in poli- 
tics and civic work from 1866 to his 
death in 1927. 

George A. Banta, Virginia state agent 
of the New York Underwriters, who 
has been confined to his home in Rich- 


tish Rite Consistory. He has been 
acting secretary for three months, For 
the present Mr. Harris will continue his 
agency connection, although his new of- 
fice requires the greater part of his time. 

C. R. Street, vice-president and 
western manager of the Great Ameri- 
can, and T. G. Dahl, hail manager in 
the western department of that com- 
pany, went to Toronto this week for 
the annual meeting of the Canadian Hail 
Underwriters Association. J. F. Me- 
Queen of the Great American is the out- 
going chairman of the association, 

H. V. Smith, vice-president Home of 
New York, accompanied by Mrs, Smith 
and their daughter, is spending a few 
weeks at Augusta, Ga. 


brating the 250th anniversary of the tinuous agency in existence. mond for the last month or more by sian 
illness, is reported to be convalescent Clyde B. Smith of Lansing, Mich., 
The Disabilit Year Book and expects to be back in the field soon. | former president National Association 
y — of Insurance Agents, is taking his first 
Frank T. Priest of Dulaney, Johnston | “winter vacation” except for convention 
On April 1 the “Accident & Health valuable publication because within its] & Priest, Wichita, chairman executive | trips. He and Mrs. Smith and another 
Review,’ which is affiliated with THe covers will be information of practical sero te ri ptmeine aneg a ea Lansing grag Ogee a erage 
r.- ; aes ‘ : “s . - ! ae " i _ : . ance Agents and prominent in Nationa motor trip to orida, They have no 
Nation at ( NDERW RITER, will publish the value, especially to men in the field in association, is fully recovered from his specific pe ok aie ra for twlk 
first edition of the “Disability Year selling accident and health insurance. It] jJIness which kept him confined most} periods wherever “the spirit moves 
Book.” This will be an annual publi- will consist of statistical, sales and un-| of January and February and is back | them.” 
cation hereafter coming out a few weeks derwriting material. This will be an] the job again. = 


previous to NATIONAL AccipENT & HEALTH 
Week. In our opinion it wil! be a most 


educational compendium—a_ stimulating 
and informative publication. 


Cashing Bogus Checks 


Ir pAys local agents to read a live in- 
surance paper like THE NATIONAL UNDER- 
WRITER, for one reason, to keep informed 
concerning the operations of bogus local 
agents, check cashers, borrowers of money 
and other miscreants who are endeavoring 
to extract a few simoleons from the hard 


working producer. For instance, on two 
or three occasions it has referred to 
Cart D. STOWELL at Kansas City, Mo., 
who is supposed to be president of the 
STOWELL INSURANCE AGENCY and who 
evidently is pretty well acquainted with 
the personalities of some of the companies. 





L. E. Razee, 75, head of the George 
B. Fiske agency, Holliston, Mass., and 
for 28 years in the insurance business 
there, died there. He bought the Fiske 
agency in 1909. He was active in the 
Massachusetts Association of Insurance 
Agents, and was clerk of the Holliston 
corporation. 

R. H. Broderick, recently retired as 
manager of the Bridgeport office New 
England Insurance Exchange after 30 
years’ service, was guest of the Con- 
necticut Field Club at a testimonial din- 





W. K. Maxwell, Jr., whose father is 
vice-president and western manager otf 
the Hanover, is the author of a book, 
“They Came Like Swallows,” which 
has been selected by the Book of the 
Month Club for summer publication. 
This means that the volume will have 
an assured sale of 50,000 or more. It 
is being published by Harper Brothers. 
This is the second book from Mr. Max- 
well’s hand. The first, “Bright Center 
of Heaven,” was published about three 
years ago. The characterizations in the 
new book are inspired by Mr. Max- 








well’s boyhood days in Lincoln, Ill. The 
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author for the last several months has | 
been on the staff of the “New Yorker.” | 
He attends to his duties there about four 
days a week and under an arrangement 
with the management has the rest of | 
his time free to carry on his writing. 

C. Waldo Lovejoy of Rumford, Me., 
who has been appointed insurance com- 
missioner of his state, is receiving many 
congratulations from his_ insurance 
friends. He is head of the Rumford | 
Falls Insurance Agency and is secretary 
of the Maine Association of Insurance 
Agents, having served since 1927. He 
has been a member of the New England 
advisory board for a like period. He is 
a native of Rumford, attended Dart- 
mouth College and Bowdoin, graduat- 
ing from the latter with the class of 
1920. He is a director of the Maine 
Casualty and an officer of the Rumford 
Federal Savings & Loan Association. 

C. H. Ridgway, president Western 
Millers Mutual Fire, died in Kansas 
City at the age of 71. He had been ill 
for two years. Mr. Ridgway became 
secretary of the Western Millers in 1901, 
holding that post until his election as 
president two years ago. 

In 1899 he was named assistant su- 
perintendent of insurance of Kansas, 
and served two years. He was elected 
to the state legislature in 1918 as rep- 
resentative, and as a senator in 1920 and 
again in 1922. His son-in-law, R. M. 
Rogers, is secretary of the Western. 


The expectation is that about 90 
attend the banquet in Springfield, 
Thursday evening of this week for 
Chris G. Wonn, state agent of the 
Northern of England, who is complet- 
ing 50 years in the insurance business. 
About 15 or 20 agents of the Northern 
will be guests of that company at the 
dinner. The others present will be field 
men. A. E. Patton will represent the 
head office. 


will 
Iil., | 


Mrs. T. C. Parsons, whose husband 
has been office manager for 30 years of 
the Commercial Union’s western depart- 


ment in Chicago, died in Oak Park, IIl. | 


A son, H. C. 
formerly with the Western Adjustment. 


close of business March 22, 1937 
Par Div. Bid Asked 
Aten Cae. «cece 10 3.00* 104 106 
Aetna Fire ..... 10 1.60 51 52% 
Aetna Life ..... 10 1.10 31% «3% 
Agricultural .... 25 3.25* 89 91 
Amer. Alliance... 10 1.20* 24144 25% 
Amer. Equitable. 5 1.60* 41 42 
American (N. J.) 250 .55* 13% 14% 
| Amer. Surety ... 25 2.50 59 61 
| Automobile ..... 10 1.20* 33 35 
Balt. Amer, - 2.50 .30* 8 9 
POON Nonaees ae 1.00 21.00* 690 710 
Camden Fire.... 5 1.00 22 23 
COPORI cx ccccces 10 1.30* 27% 29 
COMEL Cam ocuas 5 1.20 29 30% 
Cuma; F ..665 «0 2.20 1.45* 40 41 
Crum & For. com. 10 .90* 3 33 
Fidelity & Dep.. 20 2.25* 132 134 
Fidelity-Phen. .. 2.50 1.45* 42 43 
ite ee 10 2.50* 74 76 
Fireman's Fund. 25 400 92 94 
| Fireman’s F. Ind. 10 wee 37 39 
Firemen’s (N. J.) ) ad 12% 13% 
PYGRENM . ccccees 5 1.20* 31 32 
Gen. Reinsur. ... 5 2.00 47 49 
Glens Falls ..... 5 1.60 45% 47 
Globe & Repub.. 5 85* 22% 23% 
Gl. & Rut. (com.) 25 an 74 76 
Gt. Amer. Fire... 5 1.20 28 30 
Gt. Amer. Ind... 1 15 8% 91% 
Halifax Fire 10 .90%* 24 25% 
Hanover Fire ... 10 1.60 38 39 
| Harmonia Fire.. 10 1.30* 27 28% 
| Hartford Fire... 10 2.00 71% 73 
Htfd. Steam Boil. 10 1.90* 63 65 
Home F. & Mar.. 10 2.00 42 45 
Home Fire Sec.. 10 eile 6% 7% 
Home (N. Y.)... 5 1.25° 4016 2 
| Homestead ..... 10 1.00 20 2 
Ins. Co. of N. A. 10 2.50* 66% 67% 
Kan. City F.&M. 10 .60 20% 22% 
Knickerbocker .. 5 .80 18 19 
|; Maryland Cas., 

CO Adcawases 1 er 7 7% 
Merch. Mfs. .... 5 .60* 3 14 
Mer. Assur., com. 5.00 1.60 59 62 
Natl. Cas “is 10 1.00 20 22 
WOME. WIPO wccccs 10 2.00 65 67 
Natl. Liberty ... 2 .40* 10 10% 
Natl. Union .... 20 4.00* 130 133 
New Am. Cas... 2 .30 16 17 
New Brunsw. F. 10 1.35° 36 38 
Northern (N. Y.) 12.50 4.00* 99 101 
North River .... 2.50 1.00* 28 29 
N. W. Natl, Fire 25 5.00 133 136 
Pacific Fire .... 25 5.00* 136 139 
Phoenix, Conn... 10 2.50* 93 95 
Prov. Wash. 10 1.40* 40 42 
Repub. Ins., Tex. 10 1.00 26 27 

Pe, cvaccun ce 5 .80* 11% 12% 

| MOCOPHY cc ccaces 10 1.40 37% 39 
Southern Fire 10 1.20 29 31 
Sprefid. F. & M. 25 $.75* 27 130 

| St. Paul F. & M. 25 7.50% 208 212 
THAVOISTR wocsccs 100 16.00 490 505 
OF Bs eee + 1.90* 56 57 

Be ae wre CF Ons ac 2 er 26 27 
Westchester Fire 2.50 1.40* 3514 37 


J. W. DeCessna, state agent of the 


Parsons, is an adjuster, | 


Queen at Columbus, O., who has been | 


ill for some time, has left on a western 
trip to recuperate. 


E. S. Plummer, Missouri state agent 
of the New York Underwriters, is con- 


his recent illness. 


Funeral services were held in Mi 
é s : n i = | : 
eld in Minne- | .onable rates possible for a large por- 


apolis for A. W. Armatage, 73, resident 
vice-president of Marsh & McLennan, 
who died at Santa Monica, Cal. Besides 
his Marsh & McLennan affiliation he 
was treasurer of Minneapolis Insurance 
Agency. 





N. F. P. A. Nominations Are Made 


_ The nominating committee of the Na- 
tional Fire Protection Association 
recommends for reelection G. W. Elliott 
of Philadelphia for president. The an- 
nual meeting will be held at Chicago 
beginning May 10. For vice-presidents 
there are nominated S. D. McComb, 
Marine Office of America, and A. R. 
Small, Underwriters Laboratories, Chi- 
cago; tor secretary and managing direc- 
tor, F. H. Wentworth of Boston: for 
board chairman, A. T. Bell, Atlantic 
City. 

For election to the board the nomi- 
nating committee recommends: Eugene 
Arms, Mutual Fire Prevention Bureau, 
Chicago; H. T. Cartlidge, deputy man- 
ager Royal-Liverpool, New York: A. O. 
Dawson, Montreal: W. E. Mallalieu, 
manager National Board: S. L. Nichol- 
son, New York: H. T. Freeman, factory 
mutuals, Providence: D. V. Stroo 


York p, New 





_ Aldridge-Coffman, Cleveland, has been 
incorporated by Murton Lemcke, F. R 
Simler and E. Hoagland. 


| 
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INSURANCE STOCKS 











By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 


*Includes extra, 
Forest Fire Cover Feasible, 
Forest Service Expert Says 


Forest fire insurance is recommended 
as feasible and profitable, if precautions 


erat : rie — | are observed, according to report by 
valescing at his home in St. Louis from | “ @ to a report by 


H. B. Shepard of the forest service, U. S. 
department of agriculture. 
Mr. Shepard finds insurance at rea- 


tion of the privately owned forest prop- 
erty in the Pacific Coast states—where 
his studies were made—in spite of the 








| fact that the destructive Tillamook fire 


in Oregon occurred while investigations 
were in progress. Its consequences 
were given full weight. 

The chief requirement of successful 
forest fire insurance will be whole- 
hearted support by timberland owners, 
Mr. Shepard points out. He explains 
that economical forest fire insurance is 
feasible mainly because of the standards 
achieved in organized fire protection, 
standards which must be maintained if 
insurance is to endure. 

Fire risk is so far the only one for 
which forest insurance has been con- 
sidered, although insurance against loss 
from sources such as insects, disease 
and wind may be feasible to some ex- 
tent, in some portions of the country. 

Results of Mr. Shepard’s investiga- 
tions have been published by the De- 
partment of Agriculture as Technical 
3ulletin No. 551, “Forest Insurance in 
the Pacific Coast States.” 


Miscellaneous Notes 


An ordinance establishing a fire pre- 
vention bureau in the fire department at 
Houston, Tex., has been adopted. 

The J. W. Dailey Realty Company of 
Wilson, N. C., has been incorporated by 
J. W. Dailey, B. L. Dailey and F. C. 
Dailey, It will write insurance. 








HAVE YOUR PAST CONNECTIONS 
BEEN ENTIRELY SATISFACTORY? 


INVESTIGATE 


Rehable 


Dependable for 72 Years 


@ If your present or past Insurance connections have been question- 
able or unsatisfactory, investigate the possibilities offered by The 
Reliable Fire Insurance Company. We are known for our coopera- 
tion with agents—for our financial stability and prompt payment 
of every honest claim. 





An Independent Ohio Company with a Cur- 
rent Surplus to Policyholders of $1,109,305.69 


For Indiana 
c. &. 


I Agents Ohio 
Dobbins arry J. Favorite 
R. E. Metzger 


for 








RHODE ISLAND 


INSURANCE COMPANY 
31 Canal St., Providence, Rhode Island 


@ STATEMENT JANUARY 1, 1937 @ 
ASSETS 


Bonds and Stocks.......... .$3,177,363.45 
Cosh Helemice ........<... Ses Se ere eer: 514,869.43 
Agents’ Balances Outstanding.................. 384,246.43 
Accrued Interest, Other Assets....... 41,945.68 

$4,118,424.99 


LIABILITIES 


Reserve for Unearned Premiums....... 
Losses in Course of Adjustment.................. 
Reserve for Taxes, Expenses, all other Liabilities 

Special Reserve Account... 


eerrere $1,675,506.63 
116,278.00 
119,403.59 
90,000.00 


CRIN MOE. on cass secce. .......1,000,000.00 

Net Surplus Beyond All Liabilities 1,157,236.77 

Gamba 65 PURIIIDs. 5 55 5 «5 ooo ceive ec sgenns 2,157,236.77 
$4,118,424.99 


Nore: All bonds and stocks are carried at Actual Market Value. 
Policyholders rating A+ (Excellent) 
This company is built on the best practices of insurance and the fine 
traditions typical of New England. 
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MIDDLE WESTERN STATES 





Bad Fire Loss Was Averted | Eye Ohio “More Power” Bills 


Experience in Frame Grain Warehouse 
Shows Value of Sprinklers, Well 
Equipped, Smart Fire Department 


A demonstration of what can be done 
to minimize fire damage in an old frame 
grain warehouse equipped with auto- 
matic sprinklers by an efficiently oper- 
ating fire department with adequate 
equipment was given the other day 
when fire 
by the Rex Grain Company in Daven- 
port, la. 
amounted to several hundred thousand 
dollars but the actual loss will be rela- 
tively quite small. This was a frame, 
iron clad, cribbed building. 

The fire started in one of the legs of 
the building from friction of a pulley 
and made its way up through the well 
into the head house and destroyed part 
of the roof. The building had sprinklers 
and the sprinkler heads in the head 
house and the well held the fire until 
the department arrived. The depart- 
ment had a new $20,000 water tower, 
which it used for the first time at that 
fire. The department did a good job in 
holding the actual burning to relatively 
small areas. There was no explosion. 
The water damaged the contents of the 
bin in the work house, consisting of 
barley and oats. Water followed the 
conveyor into the annex of elevator A 
and down through chutes into the bins 
damaging slightly their contents. The 
smoke traveled through a bridge con- 
veyor into B concrete tanks and did 
slight damage. 

The plant was equipped with a drier 


and emergency measures have been 
taken to move, dry and salvage the 
grain. 

The Underwriters Grain Association 


had the line on buildings, tanks, equip- 
ment, grain, U. & O., charges and con- 
tingent liability. 

The occupants were Victoria Elevator 
Company and Acme Grain Company of 
Minneapolis. The Sexton agency of 
Minneapolis had the line. R. M. Beatty 
of Western Adjustment and T. F. 
Charlton of Underwriters Adjusting are 
handling the 


7 ~ 
10SS. 


Illinois Association Ready 
to Seek Record Membership 


The Illinois Association of Insurance 
Agents has received acceptances from 
division chairmen assigned in the inten- 
sive membership drive just started. The 
chairmen are breaking down their divi- 
sions by appointment of sectional chair- 
men. Division chairmen are: 

Division 1, W. H. Jennings, Jr., 
Rockford; 2, H. E. Rardin, Woodstock; 
W. Herbert Stewart, Chicago; 4, 
C. J. Montgomery, Rock Island; 5, John 
French, Ottawa; 6, S. E. Moisant, Kan- 


2 
3, 





kakee; 7, 8, 9, Lyle H. Gift, Peoria; 10, 
N. M. Winters, Quincy; 11a, Ross L. 
Weller, Springfield; 11b, Lynn W. 
Clark, Decatur; 12, H. H. Monier, 
Champai 13a, Wm. P. Morrissey, 
Alton; 1 Tim E. Dowling, East St. 
Louis. 


Details of the setup are expected to 
be completed this week and the personal 
solicitation campaign will swing forward 
on a state-wide front March 28. W. 
Herbert Stewart, president Illinois as- 
sociation, will leave for the National 
Association of Insurance Agents’ mid- 
year meeting in Omaha April 10, and 
chairmen are exerting themselves to re- 
port at least 100 new members to in- 
clude in his report at Omaha. 


attacked the elevator owned | 


Insurance Men Fear Authority to In- 
vestigate Companies May 
Lead to Abuses 


CINCINNATI, March 25.—The Ohio 
insurance division has had several bills 
introduced in the general assembly, 
some of which are arousing much inter- 
est, if not suspicion, on the part of in- 
surance men and attorneys. None of 
the bills has yet been printed, and it 


| may be that they may not come up for 


This loss might easily have | 





consideration in the legislature for some 
time, if at all. Attention has been di- 
rected by Cincinnati insurance men and 
attorneys to house bill 599 to create a 
bureau of investigation to be operated 
in conjunction with the division of in- 
surance under the supervision of the 
superintendent. The bill authorizes the 
department to investigate claims against 
insurance companies or to investigate 
any matter or subject involving insur- 
ance companies. The bureau would have 
power to subpoena files and records of 
any company licensed in Ohio. An ap- 
propriation of $172,553 is provided. 
Investigated Sore Cases 


Some months ago the insurance divi- 
sion appointed a special investigator and 
set up an investigating bureau in the 
department. A number of fire insur- 
ance cases in northwestern Ohio were 
considered but nothing has been heard 
from it for some time, it is said. 

Some persons think that the bill gives 
the department of insurance too much 
authority, and the same complaint is 
made against House bill 601, which 
would amend Section 625 of the gen- 
eral code by giving the insurance super- 
intendent authority to make an examina- 
tion or investigation of the affairs of any 
company and to order an investigation 
of any matters in which a company is 
concerned or involved. 

It is contended by critics of the pro- 
posed laws that the superintendent of 
insurance would thus be given authority 
to ‘go fishing’ for information against 
any company he might desire to em- 
barrass. It was explained by an in- 
surance man this week that while the 
insurance interests of the state have 
every confidence in Superintendent 
Bowen, being confident he would not 
abuse this power, some one might be 
placed in the office of superintendent of 
insurance later that would not be so 
scrupulous. 


Michigan Agents Confident 
Qualification Act Will Pass 


LANSING, MICH., March 24.—With 
the introduction in the legislature of the 
agents’ qualification bill sponsored by 
the Michigan Association of Insurance 
Agents, agency leaders are expressing 
confidence that an adequate law will be 
passed. 

Senators Weadock and Brook, active 
insurance men and members of the sen- 
ate insurance committee, introduced the 
bill. It is intended to apply solely to 
property insurance agents. Life agents 
and representatives of farmers’ mutuals 
and small cyclone and hail mutuals 
are expressly excluded. The only po- 
tential source of opposition, it is said, 
is in the excepted lines so it is believed 
that enactment of the measure can be 
obtained. Members of both house and 
senate insurance committees have indi- 
cated their favor for the bill and there 
is an unusually high percentage of 
agents in the membership of the two 
chambers this year. The bill is likely to 








be the sole measure advanced by the 
agents’ association at this session, ac- 
cording to Clyde B. Smith, chairman of 
the legislative committee. 





Upper Peninsula Meet 

The Upper Peninsula Association of 
Insurance Agents, the Michigan associa- 
tion affiliate, will hold its annual con- 
vention at Iron Mountain July 10. The 
1936 convention was held in June but 
the 1937 meeting was set a month later 
so that the Detroit delegation might 
make part of the long trip by boat. R. 
J. Bath, Iron Mountain, chairman of the 
committee, will handle local arrange- 
ments, 


Lindner’s 40th Anniversary 

Officials of the Aetna Fire group in 
Chicago paid honor at a dinner there to 
Henry F. Lindner, Calumet City, IIL, 
agent, upon his 40th anniversary as a 
representative of the fleet. About 60 
persons attended, W. A. Sadler, special 
agent, presiding, and R. T. Johnson, 
auditor of the group’s Chicago office, 
presenting a certificate of 40 years meri- 
torious service and a desk set engraved 
with Mr. Lindner’s name. Others at- 
tending were Special Agents E. W. 
Ericksen, E. E. Englander and E. G. 
Barth. Mr. Sadler is a trustee of the 
school system in his town and active in 
civic work. 


Swanson Discusses Rating 


MANITOWOC, WIS., March 24.—D. 
W. Swanson, Milwaukee, state agent St. 
Paul Fire & Marine, spoke before the 
local board here in the series of educa- 
tional talks. He discussed promulga- 
tion of fire rates by rating bureaus, 
based on the Dean schedule emphasizing 
improvement over past hit and miss 
practices. President Eugene Kadow an- 
nounced a street and highway safety 
committee has been created. 


Plan Fire Department Extension 

Working agreements for services of 
the Beloit fire department outside city 
limits with rural townships for fire pro- 
tection are provided in a _ resolution 
passed by the city council authorizing 
the city manager to draw agreements 
with adjacent townships for fire appara- 
tus charges. The measure will not apply 
to communities having volunteer depart- 
ments and reciprocal arrangements with 
Beloit, Wis. 


A. J. Mayer 25-Year Man 


Adolph J. Mayer, senior member of 
Callender & Co., Peoria, Ill, has been 
presented a 25-year service certificate 
by the Home of New York. The pre- 
sentation was made at a dinner by State 
Agent A. J. Knight and Associate State 
Agent R. J. Harmon. Mr. Mayer started 
with Callender & Co. as a boy 42 years 
ago. He has personally represented the 
Home for 25 years. On May 1, 1931, the 
Home presented the late Jacob Wachen- 
heimer of Callender & Co. a 50-year 
medal. 


Combat Non-Stock Inroads 
WICHITA, March 24.—The Wich- 


ita Insurors have launched a vigorous 
campaign to combat non-stock inroads. 
All lines lost or threatened will receive 
special attention by a committee headed 
by R. J. Noble of the Noble Mortgage 
Co., assisted by Fred Reed of Wheeler, 
Kelly, Hagny and Howard Fullington 
of Dulaney, Johnston & Priest. The 
committee has been studying the prob- 
lem for several weeks and its report 
was unanimously approved. 

Member agencies will report all such 
lines in writing to this committee, giv- 
ing any suggestions for handling. If 
other members are also interested on 
certain lines, all will be called into con- 
ference by the committee and the situ- 











Olp’s Phonograph Helps in 
Business Development 














DETROIT, March 24.—Robert Olp 
manager Travelers Fire, has won com. 
mendation of fire and casualty agents 
of Michigan by spending much time 
and money during the past few months 
aiding the Business Development Office 
program. Armed with his phonograph 
he has been a familiar figure at these 
sessions, where he reproduced actual 
sales solicitations of mutual salesmen 
and afterward in an address tore the 
sales talks to pieces. 

At one of these meetings for western 
Michigan agents at the Morton in Grand 
Rapids, Olp plugged the electric phono- 
graph into the socket and was rewarded 
by a flash and a spiral of smoke: he 
had plugged it into a D. C. circuit and 
had to replace the motor before the 
machine would operate again. Need- 
less to say, the agents at that particular 
meeting didn’t hear the actual words of 
the mutual salesmen, although Olp 
stepped into the breach and repeated 
the arguments verbatim from memory, 








ation thoroughly analyzed before any 
action js taken. Favorable results have 
been reported from several cases already 
given attention by the committee. 

A large delegation from the Wichita 
Insurors expects to attend the mid-year 
meetings of the National Association of 
Insurance Agents in Omaha. Official 
representatives will include President J, 


H. Burns, Jr., Vice-president B. §, 
Chapell and Secretary H. V. Schott. 
Frank T. Priest, of course, will be 


among those present from Wichita. The 
Wichita Insurors have hopes of enter- 
taining the National association for the 
mid-year meeting some time soon, 





Postpone Dinner for Legislators 


DETROIT, March 24.—The banquet 
that was to have been given by the De- 
troit Association of Insurance Agents 
for state senators and representatives, 
scheduled for March 19, was postponed 
because of the fact that a hotel strike 
closed the downtown hotels earlier in 
the week. It will be held later. A 
luncheon followed by a brief business 
session was held today with President 
A. I. Dreifus, Woodward Agency, in 
the chair. 


Wichita Insurance Candidates 


Mayor Robert E. Israel of Wichita, 
Kan., a member of the Wichita Insur- 
ors, has announced his candidacy for re- 
election to the Wichita city commis- 
sion. H. W. Allen, veteran Wichita life 
agent, is also a candidate for nomina- 
tion to the commission. Insurance men 
candidates for the Wichita school 
board include Standish Hall of the 
Chapell-Hall Agency, Wilbur Jones ot 
Wheeler, Kelly, Hagny and O. D. 
Nossaman, life agent. 





School Cover Is Renewed 


The Arkansas City (Kan.) Insurance 
Board has renewed the insurance on the 
city schools there, all with stock compa- 
nies, written with the 90 percent coin- 
surance clause and the supplemental 
contract. The five-year plan is followed. 





Loughran Stages One-Man Show 


Senator Loughran (Chicago), who has 
been staging something of a one man 
show in the Illinois legislature so far 
as insurance measures are concerned, 
has now introduced a lengthy bill, to 
create an insurance commission 0 five, 
consisting of the insurance director, two 
appointees of the governor, one aD- 
pointee of the attorney-general and one 
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of the secretary of state, each to receive 
a salary of $6,000. The bill contains a 
complete rate control section. The com- 
missioners would be full time employes 
and would have full supervisory author- 
ity. It was Loughran that introduced 
early in the session a fire insurance rate 
control bill that is an exact copy of the 
Mississippi law. That bill was in com- 
petition with the fire insurance rate reg- 
ulation of the proposed Illinois insur- 
ance code. At the first hearing on the 
insurance code bill, Loughran demanded 
that a casualty rate bill be introduced 
as a companion measure. 


Battle Creek Earthquake Demand 
BATTLE CREEK, MICH., March 
94—Some local demand for earthquake 
insurance is being reported by local 
agents following two recent middle 
western quakes which were perceptible 
here, athough no damage resulted, The 
large number of inquiries indicates that 
some residents fear a major temblor. 


Kansas Losses Lower 

Kansas fire losses for January and 
February are down about 30 percent and 
the number of fires reported is approxt- 
mately 50 percent less. The loss of 
$572,112 compares with $809,669 in 1936 
and is 23 percent below the average of 
the past five years. 


To Reduce Cleveland Alarms 


The fire prevention bureau of the 
Cleveland fire department has started 
a campaign to reduce the excessive 
number of false alarms. A _ consider- 
able number of convictions have been 
secured. 


Minneapolis Women Organize 

MINNEAPOLIS, March 24.—Wom- 
en employed in fire and casualty offices 
in Minneapolis have organized a club 
and will hold monthly dinner meetings. 
The next meeting will be held April 19, 
when P. H. Ware, manager Minneapolis 
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small and large lines, and 
with 26 fieldmen head- 
quartering at strategic 
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forms of insurance. 
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Underwriters association will speak of 
“Marine Insurance.” 

Officers are: President, Alice Card- 
inal, National Union Fire; vice-presi- 
dent, Alfhild Sterner, Marsh & McLen- 
nan; secretary, Millicent Will, Crum & 
Forster; treasurer, Owna _ Solberg, 
American Surety. 


Chatfield Agency Holds Meeting 

MINNEAPOLIS, March 24.—Agents 
and field men of the Northwestern Un- 
derwriters of Chatfield, Minn., general 
agency tor the General of Seattle, First 
National and Minnesota Fire Insurance 
Underwriters, held a luncheon meeting 
in Minneapolis. Speakers were F. S. 
Anderson, Fargo field man, and S. J. 
Seevers, state agent for Minnesota. E. 
R. Syverson, manager for the Twin 
Cities, presided. 


Change in Duluth Agency 
J. W. Peterson, who with T. G. White 
Duluth, has purchased his partner’s in- 
terest. 
The agency is general agent of 
Provident Life & Accident. 


the 


Toledo Wooden Shingle Fires 
In Toledo last year 30 percent of all 
building fires were from sparks on 
wooden shingles. 





Agents Commonwealth Club Officers 


L. B. Brown, head of Brown, Ginzel 
& Co., Wichita, has been elected presi- 
dent of the Kansas Commonwealth 
Club. The new board includes R. M. 








stm - POEs 
Mr. White has moved to Detroit. : 


Cauthorne, Standish 
Robert E. Israel, all 
Wichita Insurors. 


Hall and Mayor 


members of the 


To Take Part in Trade Trip 


A number of Wichita insurance men, 
fire and life, are making plans to join 
the four-day trade trip of the Wichita 
chamber of commerce starting April 25 
and covering about 40 towns in south- 
western Kansas, Colorado, New Mex- 
ico, Texas and Oklahoma. 


Sioux City Women Hear Wells 
discussed “Loss Adjusting” at a meet- 
ing of the Insurance Women’s Associ- 
ation of Sioux City, la. 


Nebraska February Losses Up 


Fire losses in Nebraska for Febru- 
ary, as reported to State Marshal Da- 


igs | vis, total $281,860, $56,000 more than in 
operated the White-Peterson Agency at 


January and $67,000 more than Febru- 
1936. 


Middlewestern Notes 
Stutsman, Wichita agent, is be- 
reaved by the death of Mrs. Stutsman. 

G. F. Fisher, 47, adjuster of Spring- 
field, Mo., died there. He formerly was 
in similar work in Kansas City. 

John Fontron, Hutchinson, Kan., agent, 


H. A. 


is conference chairman of the eighth 
district Rotary Club conference being 
held in Hutchinson April 19-20. 

L. A. Siple, president of the Pioneer 


Mutual Fire since 1924, has retired to be- 
come secretary-treasurer and general 
manager, succeeding the late James Slo- 
cum. Clarence Swanabeck, Fenton, vice- 
president for 13 years, has been elected 
president. 








IN THE SOUTHERN STATES 





Joint Meeting at Macon, Ga. 


Local Agents and Field Men Discuss 
Procedure in the Business Develop- 
ment Office Plan 


There was a joint meeting in Macon, 
Ga., attended by field men and _ local 
agents to discuss the processes of the 
Business Development Office. <A. R. 
Menard of Murphey, Taylor & Ellis of 
Macon presided. Methods of meeting 
non-stock competition were discussed. 
E. S. Moore of Birmingham, secretary 
of the Alabama Association of Insur- 
ance Agents, talked on the soundness of 
stock insurance and the stability of its 
carriers. E. 
of the special risk department of the 
Royal-L. & L. & G. at Atlanta, spoke 
on the efforts that have been made and 
told about the equipment of the B. D. O. 
to help agents. 
to get into the bandwagon and put the 
material to good use. About 70 agents 
attended from the Macon section. 
was the second of five regional meetings 
to be held in Georgia cities. 


First Meeting at Rome 


The first meeting promoting the 
Business Development Office program 
in Georgia was held at Rome. A. A. 
Cooper, Rome local agent and _ vice- 
president Georgia Association of Insur- 
Agents, 


ance presided. Speakers in- 
cluded, Hugh North, Tennessee state 
agent L. & L. & G.; Clarence Ruse, 


Georgia state agent Aetna Fire; Leon 
McGilton, president Tennessee Fire Un- 
derwriters Association, and H. J. Haas, 
president Georgia Association of Insur- 
ance Agents. 

About 60 agents from the surrounding 
territory were present and it was felt 
that the meeting accomplished much in 
promoting stock insurance. 


South Carolina Agents Rally 


The executive committee of the South 
Carolina Association of Insurance 
Agents has decided to hold the annual 
meeting at Sumter, May 19-20. The 
North Carolina meeting will be held the 
17th and 18th at Pinehurst. 





Insure Turpentine Area 


Productivity of Forests to Be Covered 
in Deal with FCA and 
Land Banks 


PANAMA CITY, FLA., March 24.— 
A plan for insuring productivity of tur- 
pentine forests against fire losses has 
been worked out by the Farm Credit 
Administration in co-operation with one 
of the leading fire companies after sev- 
eral years of study, Land Bank Com- 
missioner A. S. Goss has stated. Under 
this plan, the FCA is assured that loans 


| by the Federal Land Bank and the land 


S. Schoen, superintendent | 


He urged the agents | 


bank commissioner will be adequately 
protected against loss by fire. 

The Federal Land Bank of Columbia, 
S. C., is now in position to offer favor- 
able mortgage loans to turpentine tim- 
ber growers in Florida, Georgia, and 
South Carolina. So far, the forest in- 


| surance is available only to land bank 
| and commissioner borrowers. 


This | 





B. D. O. Regional Meetings 
Are Being Held in Virginia 


Regional meetings of the Virginia As- 
sociation of Insurance Agents were 
held in Charlottesville and Harrison- 
burg March 23, in Lynchburg and Roa- 
noke March 24 and in Danville March 
25. Non-members as well as members 
were invited to attend the meetings. 
Speakers included Roger Clark, Fred- 
ericksburg, president of the association: 
J. Davis Ewell and Stuart Ragland, 
both of Richmond, chairmen respect- 
ively of the executive and membership 
committees, and Louis E. English, 
Richmond, chairman Business Devel- 
opment Office committee, which con- 
sists of three field men and three as- 
sociation members. One of the pur- 
poses of the meetings was to stimulate 
interest in the association and to in- 
crease the membership. 

Mr. English explained the purpose of 
the Business Development committee, 
which is to render special assistance to 
agents whenever they encounter any 
trouble with a risk and to aid them in 





J. S. Wells, Underwriters Adjusting, | 
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increasing volume. 


this committee are G. A. Banta, New 
York Underwriters; J. A. Gibson, 
Travelers Fire; E. E. Goodwyn, Em- 
poria; J. A. White, Norfolk, and D. C. 


Hancock, Richmond, 
resenting the agents’ association. Re- 
gional meetings were held last week in 
Newport News and Norfolk. Additional 
meetings in other parts of the state will 
probably be held later in the spring. 


the last three rep- 


Virginia 1936 Fire Results 
Reported by Department 


Net fire 


fi re 


premiums received by stock 
companies in Virginia totaled $7,- 
524,598 and net losses incurred $2,370,- 
304 in 1936, the ratio being 31.50, 
compared with 32.34 loss ratio in 1935, 
the department reports. Total net pre- 
miums received from all lines was $10,- 
568,780 and net incurred totaled 
$3,886,017, loss being com- 
pared with 33.34 in 1935. 

Net fire premiums received by mu- 
tuals in 1936 were $1,066,826 and net 
iosses incurred $227,356, loss ratio being 

1.31, compared with 25.51 in 1935. Net 
premiums received for all lines 
$1,258,045 and net losses incurred were 
$292,914, loss ratio 23.28, 
with 26.69 in 1935. Reciprocals’ net 
premiums in 1936 were $110,825 
net losses incurred $10,486, loss 
9.46, compared with 30.12 in 1935. 
all lines net premiums received were 
$112,606 and net incurred were 
$10,560, a ratio of 9.38, compared 
with 29.56 1935. 


loss 


losse Ss 


ratio 36.77, 


fire 
and 
ratio 


For 
losses 
loss 
in 
Little Rock Agent Target 

of Junior Bar Gridiron 





LITTLE ROCK, ARK., March 
Raymond Rebsamen of Rebsamen 
East spotlighted at the gridiron dinner 


24.— 


of the Junior Bar Association of Little 
Rock. 

The Raymond Lawbook Rebsamen 
Motor & Insurance Company, Unlimited, 
was billed as the sponsor of the radio 
entertainment. Here is a sample of the 
sales talks that were interspersed 


throughout the program in the sponsor’s 
behalf: 

“Among the policies that we 
written recently, very recently, 
$100,000 theft policy on the do 


have 
are a 
me of the 


Other members of 


LF ; 
& | with 


insuring 


were | 


compared | 


| companies during that period,” 


capitol; a $25,000 fire insurance policy on 
the parking lots at the capitol; a mil- 
lion-dollar tornado policy on the capitol 
itself, a $10,000 policy insuring the fix- 
tures in the capitol cafeteria against 
damage by hail, a $5,000 fidelity bond 
for the elevator operator at the capitol, 
a $75,000 policy insuring the fixtures in 
the house of representatives against 
damage by wind, and a $500,000 policy 
the Arkansas state highway 
commission against liability for injury 
to its employes, this policy having a 
special rider to the effect that it will be 
void if the supreme court again changes 
its mind and holds that the highway 
commission can be sued.” 


Revise Louisville City Schedule 


LOUISVILLE, March 24.—Redistri- 
bution of fire and tornado insurance on 
the city’s general schedule, with protec- 
tion totaling $2,335,260, is announced by 
Mayor Miller, with a three-year saving 
of $5,441 in premiums. 

The mayor accepted recommendations 
of an insurance committee composed of 
H. V. Davis, chairman; L. O. Tachau 
and W. F. Booker. The business 
placed with the same agencies as before. 


Philpott Talks to Women 


is 





OKLAHOMA CITY, March 24.— 
S. W. Philpott, secretary Oklahoma in- 
surance board, addressed the Oklahoma | 
City Insurance Women’s Association at 
its meeting today. He reviewed what | 
he termed the lack of progress in insur- | 
ance matters of Oklahoma from 1925 to | 


1935 and discussed “the unsuccessful | 
operation and manipulation of insurance 
empha- 
sizing the necessity of uniform conduct 
of the business as to rate and form. 


Debt Reorganization Parley 
Several company officials conferred 
Governor Browning of Tennessee 
and other state officials who visited New 
York on the $128,000,000 debt reorgan- 
ization plan of 


Tennessee. 


Martin Agency in 30th Year 
The 
Ark., 


Pocahontas, 
30th year in 


Martin Agency, 
this month enters its 


| business there. 


1 Martin 


The agency, organized in 1908 as 
Martin & Wells, later became the Mar- 
tin-Fisher Agency and _ still later the 
Agency. During all this time 
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Home Leads in Florida 


Fire Premiums in 1926 








Stock fire premiums in Florida totaled 
$11,564,012 in 1936 of which $10,090,751 


were written by United States compa- 
nies and $1,473,261 by foreign compa- 
nies. United States companies had 


losses totalling $2,821,555 and the for- 
eign companies $394,763. Mutual com- 
panies had $776,945 premiums, $113,095 
in losses. The Chicago Lloyds, the only 


Lloyds licensed, had $163,650 in pre- 
miums, and $42,284 losses. Inter-insur- 
ance exchanges had $270,416 premiums, 


$106,047 in losses. The total for all 
classes was $12,340,957 compared to $10,- 
594,821 in 1935. The 10 leading stock 
companies in premium volume follow: 








Losses 

NN ee a ee 500,026 
General Exch. ..... 249,176 
MArtrord Fire «sce 162,389 
aaa i. eee 104,549 
Great Amer, 72,018 
American, N. J...... 74,143 
National Fire, Conn. 121,386 
National Union, Pa.. 9,353 
*Paul Revere Fire.. 69,684 
Continental ia oeas 28,710 

*Formerly Harmonia. 

it has been under the active manage- 
| ment of L. R. Martin, who has been 
manager of the Arkansas Association ot 


Insurance Agents for a number of years. 


Opens Own Agency 


ST. PETERSBURG, FLA., March 
24—Lawton Swan, twice director 
| Florida Insurance Agents Association 


and past president St. Petersburg In- 
surors Exchange, has severed his con- 
nection with the Foley-Carter Agency 


and has opened offices of his own at 205 
Southern National Bank building. He 
business 25 years. 


Urges Closer Inspection 
AUSTIN, TEX., March 24.—Fire 
Commissioner Hall of Texas reports 68 
arson indictments and 23 convictions in 
1936. Incendiary fires are encouraged 
by over-insurance, said Mr. Hall. This 
can be averted by a close inspection of 

the physical and moral hazards. 


Kentucky Agents’ Meeting 


The annual meeting of the Kentucky 
Association of Insurance Agents will be 
held at the Brown hotel, Louisville, June 
16-18. 


Chandler Regional Vice-president 


Emmette Chandler of Abilene has 
been named regional vice-president of 
the 11th district of the Texas Associa- 
tion of Insurance Agents. 


Discuss Fire Hazards 


Discussion of fire hazards of indus- 
trial plant operation and thcir influence 
on rates dominated the program pre- 
sented at a joint meeting of the whole- 
salers and manufacturers division of the 
Oklahoma City chamber of commerce. 
Speakers were G. R. McAlpine, 
tant fire chief, and B. H. Aust of the 
Oklahoma Inspection Bureau. 


assis- 


Steckler’s 10th Anniversary 
NEW ORLEANS, March 24.—H. A. 
Steckler, Inc., New Orleans general 
agency, will celebrate its 10th anniver- 








———., 


sary, April 1. Mr. Steckler began his 
career with the Louisiana Fire Preyep. 
tion Bureau in 1909. In 1918 he became 
state agent of the St. Paul F. & My. 
serving that company in Louisiana and 
Mississippi for nine years. Early in 1997 
Mr. Steckler and J. I. Wagner pur- 
chased the H. T. Higginbotham general 
agency, which was the successor of the 
old F. B. Clarke general agency. About 
five years later Mr. Steckler acquired 
Mr. W agner’s interest. He is a past 
president of the Louisiana Rz ating & 


Fire Prevention Bureau and of the 
American Association of Genera] 
Agents, and is a past most loyal gander 


of the Louisiana Blue Goose. 


San Antonio Exchange Meets 

Plans for the coming meeting of the 
Texas Association of Insurance Agents 
were discussed at the monthly meeting 
cf the San Antonio Exchange. Seecre. 
tary F. F. Ludolph stressed importance 
cf state association membership. He 
called attention to a red sticker to be 
attached to automobile policies Stating: 


“Mexico: This policy does not provide 
coverage while the automobile js jn 
Mexico unless so endorsed. Communi- 


cate with us and secure proper endosse. 
nent. Trailers: Unless this policy is en- 
dorsed it will not include coverage on 
use of a trailer.” F. C. Gittinger, chair- 
man Texas association legislative com- 
inittee, reviewed efforts to prevent pas- 
sage of harmful legislaton and secure 
beneficial measures. President C. F, 
Dieter presided. 





Southern Notes 


W. E. Silliman, Camden, Ark., local 
agent, has been recently named a diree- 
tor of the chamber of commerce there, 

M. H. H. Duvall, Jr., a son of M. H. H. 
Duvall of the local agency of League, 
Duvall & Powell, Augusta, Ga., died 
there. 








COAST 


Oregon Decision Will Be 
Final on General’s Status 


Inasmuch the Oregon supreme 
court has upheld the participating pol- 
icy of the General of Seattle it is not 
likely that any further move will be 
made to secure a rehearing but that 
finally disposed of the matter. In 1934 
the insurance commissioner questioned 
the propriety of the participating clause 
in a stock fire policy. In order to bring 
the matter to a head he revoked the 
General's license. It immediately filed 
a petition in the circuit court and ob- 
tained a decree setting aside and vacat- 








as 


ing the order. The insurance depart- 
ment appealed and now the supreme 
court definitely holds that the partici- 
pating policy and participating clause 


in order and in 
code. 


General are 
the insurance 


used by the 
conformity with 


Urge Utah Department Increase 

SALT LAKE CITY, March 24.—An 
increase in the personnel of the state 
insurance department for the investiga- 
tion and examination of insurance com- 
panies, was recommended in the audi- 
tors’ report on the department. 

The auditors found no fault with the 
administration of the office, but declared 
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that “the insurance commission is woe- 
fully lacking in number of employes to 
do the work required by law. For the 
sake of efficiency and for the protection 
of the citizens of the state of Utah, at 
Jeast two more persons should be em- 
ployed by this department in order that 
investigations and examinations might 
be made of the companies doing busi- 
ness in the state.” 

Last year $29,506 in fees was collected, 
with expenses of only $8,260. The de- 
partment now has an assistant commis- 
sioner, but he was not appointed until 
1935. The only other members of the 
organization are the commissioner and 
a stenographer. 


Whitchurch Expands Organization 


Charles Whitchurch, well known 
southern California agency head, has 
taken charge of the local agency depart- 
ment in Los Angeles of California 
agencies. He now maintains active 
agencies in Los Angeles, Long Beach 
and San Pedro. 


Bowden Reports on Legislation 


SEATTLE, March 24.—At the meet- 
ing of the King County Insurance As- 
sociation, E. R. Bowden reported on 
the Washington legislature, with es- 
pecial reference to insurance measures. 


Joint Meeting at Vancouver 

VANCOUVER, WASH., March 24. 
—The Washington Special Agents As- 
sociation met with Vancouver local 
agents for a regional educational meet- 
ing. Speakers were A. P. Holman, Paul 
3raun of the rating bureau, James 
Lockett of the examining bureau, A. S. 
Joy and Edward Porep. 


McKinley Chico, Cal., Manager 
L. M. McKinley has been named 
manager of the Fire Companies Adjust- 
ment Bureau branch office at Chico, 
Cal., succeeding L. C. Young who has 
been transferred to San Francisco. 

Mr. McKinley has been with the bu- 
reau in Phoenix, Ariz., San Francisco 
and Sacramento, Cal. 


N. Y. Underwriters Coast Parley 

A conference of Pacific Coast field 
men of the New York Underwriters is 
being held in San Francisco this week. 








Those from the head office attending are 
R. L. Tanner, vice-president, and H. C. 
Davis and J. A. Reid, assistant secre- 
taries. J. R. Curran of Chicago, execu- 
tive special agent, is also on hand. Fol- 
lowing the meeting these executives will 
separate and make agency visits with 
field men. 


Caxton Loss Set at $250,000 

Fire, starting from defective wiring, 
it was thought, destroyed the printing 
and publishing plant of the Caxton 
Printers at Caldwell, Ida. The blaze 
apparently started in a wall between the 
bindery and an adjoining stock room. 
Loss at first was reported $500,000, but 
later reports placed it at $250,000. The 
plant is said to have been the most com- 
pletely equipped establishment of its 
kind in the west. 


Caldwell Case Is Heard 

Final arguments have been presented 
before Municipal Judge Pope in Los 
Angeles in the action brought by the 
California department against Hartley 
M. Caldwell on the ground that he vio- 
lated the insurance code. He is resi- 
dent director of the British Foreign Syn- 
dicate and the department alleged that 
he wrote insurance in a non-admitted 
carrier without having a license as ex- 
cess line broker. Counsel for Mr. Cald- 
well argued that since he is a syndicate 
director such a license is not necessary. 


Baker Heads Memembership Drive 


J. O. Baker has been named chair- 
man of the membership drive inaugu- 
rated by the Portland (Ore.) insurance 
exchange. 


Changes in Seattle Agency 


John F. Snapp and Carl A. Olson, 
have resigned from the firm of LaBow, 
Haynes & Snapp, Inc., Seattle. Mr. 
Snapp expects to open his own local 
agency. Mr. Olson’s plans have not as 
yet been announced. 


Pacific Coast Notes 


Cc. B. Cass, 17-year-old son of Louis 
Cass of Cass & Johansing, Los Angeles, 
died from injuries received in an auto- 
mobile accident. 

H. B. Smith, sports editor 
cisco “Chronicle,” addressed 
Post 404, American Legion. 


San Fran- 
Insurance 








EASTERN STATES: ACTIVITIES 





Consider Merger Proposals 


Boston Board and E. U. A. Committee 
Meet on Plan to Amalgamate 
New England Groups 


Several counter-proposals were made 
by the Boston Board committee to a 
special committee of the Eastern Under- 
writers Association at a meeting in that 
city on the project to amalgamate the 
Boston Board, New England Insurance 
Exchange and Providence Board of Fire 
Underwriters. There was some discus- 
sion of the proposal, the E. U. A. com- 
mittee signifying its desire to consider 
the suggestions further. It was indi- 
cated another conference would be held 
in a week or so when the E. U. A. com- 
mittee will give its answer to the pro- 
posals, 

Boston Board members feel the E. U. 
A. Proposal to amalgamate the organiza- 
tion for rate making purposes in the en- 
tire New England field except New 
Hampshire as yet cannot be intelligently 
discussed since it is too general. Branch 
Managers for the most part favor the 
plan, but it is felt general agencies may 
Oppose it. Some general agents fear 
commissions might eventually be 
dragged into the discussion, and pos- 
sibly underwriting regulations. Agents 
for the most part feel the companies 
will be better off under the present set- 





up with the local agents making the con- 
tacts with the public and municipal and 
state authorities. 

W. C. Hill headed the Boston Board 
committee, and F. Hatfield, vice 
president Phoenix of Hartford, was 
chairman of the E. U. A. group. 

Varied Views on Questions 


The proposal by stock fire companies 
is to organize New England rating 
boards with exception of New Hamp- 
shire, into a bureau titled New England 
Fire Insurance Rating Association. 

Boston Board members most active 
in opposing any change in relations of 
the New England Exchange and Bos- 
ton and Providence boards, believe the 
proposed rating organization does not 
have unanimous approval of stock fire 
companies in and out of the E. U. A. 
They incorporated in the statement to 
the E. U. A. committee a demand that 
request for the abolition of the Boston 
Board or merger with the exchange, and 
formation of the rating organization, be 
ratified by signatures of all stock com- 
panies interested as the initial step 
before local interests would take formal 
action on the proposal. 

It is said some stock fire interests 
opposed to the amlgamation have been 
canvassing Boston offices to crystallize 
sentiment against the merger, and that 
at least three large groups are actively 
opposed. 


An issue embodied in the statement 





given the E. U. A. committee was re- 
quest for solution of the mutual prob- 
lem involved in merger. It was said 
the E. U. A. committee favored grant- 
ing some concessions along this line, 


perhaps to the extent of allowing mu- 
tuals to be undisturbed as regards Bos- | 
ton territory but excluding them from 


the New England Fire Insurance Rat- 
ing Association as such. Local support- 
ers of mutuals believe they should be 
given more consideration. The E. U. 
A. committee will meet soon with rep- 
resentatives of mutual members of the 
Boston Board in an effort to clear up 
this situation. 


The question of vital assets of the | 


Boston Board and its fund of $25,000 is 
something else to be solved. Boston 
Board members state they have no au- 
thority to vote away property of mu- 
tuals or stock companies opposed to 
the plan. The money stands in the 


name of the board and presents a seri- 


ous legal question. 


The questionnaire submitted to the | 


E. U. A. committee embodied 
than 12 matters upon which definite in- 
formation was asked. The E. U. A. 
committee originally asked the Boston 
Board to take final action upon the 
plan before April 1, but there 


more | 


seems | 


little likelihood of a vote being taken | 


by that time. 


Is to End Political Placing 


Rhode Island Governor Issues Order | 


Forbidding State Employes to Sell 
Insurance 


PROVIDENCE, R. I., March 24.— 


Governor Quinn of Rhode Island has | 


fallen into step with the Massachusetts 
governor in condemning the practice of 
state officials taking advantage of official 


position to place insurance. The sale of | 


insurance by state employes “is a form | 


of hijacking,” 


and he intends to stop it. He issued an 


declares Governor Quinn | 


order to the budget director to notify | 


all state employes that they cannot in 
future engage in sale of insurance, stocks 
or bonds for personal gain. The gov- 
ernor intimated he was not directing his 
order against any particular person but 
he understood such a practice prevailed 


in previous administrations and he did | 


not intend to permit it in his, as it was 
an abuse of public office. 


Agents Profit by the Ruling 


West Virginia Locals Are Laudatory of 
the Action Taken by Insurance 
Department 


West Virginia agents have profited 
by the ruling of the insurance depart- 
ment of that state to the effect that all 
policies covering property in West Vir- 
ginia must be countersigned by a duly 
qualified resident agent, this being in ac- 
cord with chapter 33 of its code. As a 
result of the ruling, local agents say 
that many policies heretofore counter- 
signed by special agents have now 
reached their offices and the agents are 
benefited by getting the commission. 

Another feature in West Virginia to 
which local agents call attention is the 
fact that the department has watched 
the companies desiring to insure prop- 
erty in West Virginia and which appoint 
some agent to sign -policies issued all 
over the state. It has clamped down on 
this practice. 


E. U. A. Lays Down Rule on 
General Agency Territory 


A general agent must have jurisdic- 
tion in a specified territory of at least 
one state, it is required in a rule adopted 
by the Eastern Underwriters Associa- 
tion. This regulation does not apply in 
excepted territory and may be waived 
with approval of the general agency and 
executive committees. The executive 
committee by constitutional amendment 





was enlarged by including chairmen of 
five standing committees. 

The additions are: Elliott Middleton, 
Sun, chairman agency balance commit- 
tee; J. K. Hooker, Standard of Hartford, 
general agency committee; J. K. Stod- 
dard, New York Underwriters, griev- 
ance committee; F. C. Hatfield, Phoenix 
of Hartford, rates and rating methods 
committee, and O. E. Schaefer, West- 
chester, status of agencies committee. 





Philadelphia Half-Year Writings 
For the last half of 1936, Philadelphia 

fire premiums, as reported to the fire 

insurance patrol, amounted to $3,387,953 











PORTRAIT OF A 


Puzzled Local Agent 


He has checked over his books and 
found that he has not been making 
progress. He has decided, with a 
thump on his desk, that with busi- 
ness on the up-turn, it is time he 
started doing something. 

He is still perplexed. He has tried 
to discover just what he did that 
was wrong. He has asked himself 
about the success of his competi- 
tors. He has read the insurance 
journals with vengeance — ads and 
text—but he has found no “open 
sesame” to more business. 

It’s a real problem—one which 
confronts every agent at one time 
or another. Do you feel puzzled 
about the next steps you should 
take? Have you a picture in your 
mind of the road you want to travel 
over the next few years? Are you 
planning to go ahead—ahead in pre- 
mium income, in service to your 
customers? How are you going to 
do it? ; 

“Hard work makes for success” 
is an old maxim. But it’s sometimes 
misleading. Experience of many 
agents show that there is one much 
surer way. Many an agent’s real 
success, in fact, has started when 
he began to operate on a basic plan 
that has lifted his business above 
the difficulties that surround it. 

These men call their progress, 
“Planned Progress.” It is a route 
open to relatively few agents. If 
you feel that you would like to learn 
more about it, send for a book 
called “Planned Progress.” Its 
pages show you, step by step, how 
you can plan your progress using 
tested, known-to-be-profitable meth- 
ods. Write for it today. 








— ee ee ee ee ee ee ee 
Boston Insurance Company, 

Old Colony Insurance Company, 

87 Kilby Street, Boston, Massachusetts. 

I am a National Underwriter reader. Please 


send me without obligation or expense your 
booklet, ““Planned Progress.*”’ 


Street 


a eee 


*Copyright, 1937, B. I. C. and O. C. f. C. 
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Ss 
as compared with $3,768,495 for the 
same period in 1935. 

Below is given a list of the leaders 
for the last six months of 1936 together 
with a showing of their comparable pre- 
miums for 1935: 

1936 935 
North America ........ $308,594 $396,365 
PPR or ccevcccceoses 299,473 335,501 
Pennsylvania ......... 134,542 140,813 
National Liberty....... 102,900 100,173 
ee en 101,585 118,918 
Pn. svsseeuses essence 98,213 115,163 
Fire Association 88,939 94,728 
SS err 55,012 76,260 
BEOCMADECS 2 onc cknwdce 45,168 45,372 


Hartford Protection Committee 


At a meeting of the fire prevention 
committee of the Hartford chamber of 
commerce, John Ashmead, advertising 
manager of the Phoenix of Hartford 


and president of the Hartford Insurance 
Institute, was made chairman. J. Mal- 
loy, senior engineer of the Travelers, is 
chairman of the subcommittee on radio 
broadcasts and C. A. Cushman, exam- 
iner of the Aetna Fire, is chairman of 
the subcommittee on press release and 
publicity. 


_ Distribute $4,543,731 Line 
LAWRENCE, MASS., March 
Insurance of $4,543,731 on municipal 
buildings here with a premium of 38 
cents a $100, the same rate as last year, 
has been distributed among agents 
here in accord with the city authorities’ 
plan to place its insurance equitably 
among the resident local agents. 


24.— 


75 





Pennsylvania Mid-Year Meet 

Legislative matters will be the prin- 
cipal topic of consideration at the mid- 
year meeting of the Pennsylvania Asso- 
ciation of Insurance Agents in Harris- 
burg, April There will be a meeting 
of the directors the evening of April 1. 


The association does not usually hold 
mid-year meetings, but the session was 
called at this time because of the im- 


portance of pending legislation. 

The Pennsylvania association 
launching a membership campaign 
March 29 in cooperation with the 
tional association drive. 


Boston 1936 Fire Report 


The annual report of the Boston pro- 
tective department presents statistics of 
fires in metropolitan Boston during 
1936. There were 8,509 alarms, of 


is 


Na- | 


- | and 





| Cooperative Fire 


which 7,073 or 74.38 percent were 
without loss. Insured loss was $3,003,- 
023, of which $1,946,215 was on build- 
ings and $1,006,770 on contents. There 
were 2,583 alarms in Boston proper, di- 
vided into 1,898 in the Roxbury district 


1,568 in the Dorchester district. 
There were some 30 fires with a loss 
of $15,000 or more. The outstanding 


loss was $375,000 on the paper storage 
plant of the Boston “Globe” in Charles- 
town. 


Marks 100th Anniversary 

The 100th anniversary of the Glen 
Cove Mutual of Glen Cove, L. I., falls 
on March 29 and the management 
making much of the occasion. This is 
of the James S. Kemper companies. 
. I. Bushnell, assistant secretary-treas- 
urer, is the resident official in charge 
He is a son of A. I. Bushnell, treasurer 
of the Millers National. John A. Arnold, 
vice-president of the Glen Cove Mutual, 
is located in Boston. 


1S 


rR 


Vermont Deputy Reappointed 


MONTPELIER, VWT., March 24.— 
Commissioner Hemenway has reap- 
pointed A. D. Pingree of White River 


Junction deputy commissioner, and the 
appointment has been confirmed by the 
governor. Mr. Pingree was first ap- 
pointed in 1935. 


Goes With Cooperative Group 


E. W. Washington, who has been 
state agent of the General Schuyler 
Fire in Maryland and the District of 


has been made district serv- 
eastern division, for the 
Underwriters Associa- 
New York. His headquarters 
Albany. 


Columbia, 
ice manager, 


tion of 
will be in 


Gets West Virginia for State 


The State of Pensylvania has ap- 
pointed Alfred Paull & Son, Wheeling, 
W. Va., general agents in the state. A. 
|G. Trager, who has been state agent, 
| will give his entire attention now to 
western Pennsylvania. 

Fine Results at New Haven 

At New Haven, Conn., dwellings are 
regularly inspected for fire hazards 
under the direction of the fire marshal’s 


this systematic work 


following. 


office and due to 
good results are 
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Interesting Situation Arises 


Owners of Automobiles Are Claiming 
Damage Where Flood Coverage 
Was Specifically Endorsed 


has arisen 
River and _ tributaries 
where a number of automobiles were 
engulfed in the flood. A sample case 
arises where a man insured his car, the 
minimum premium being $3. His policy 
did not specifically cover damage from 
flood and rising water although he could 
have had that for the minimum rate. 
Some assured are going to their agents 
where they have paid the minimum pre- 
mium rate and seeking to have the 
policy endorsed back to its effective date 
in order to get the flood damage. In- 
surance companies say that it would be 

ery difficult to establish a claim of this 
kind unless it could be proved that the 
practice to allow such was very general. 
For instance, take a case where the 
minimum premium of $3 was charged. 
That gave the man $140 fire and trans- 


An interesting situation 


along the Ohio 


portation for 77 cents. The theft pre- 
mium was $1.33. Then he could have 
gotten tornado for 10 cents and flood 


for 10 cents, making the actual premium 
$2.38. Yet there was nothing in the 
policy to show that flood insurance was 
carried. The special additional coverage 
endorsement could have been put on 
which includes tornado and flood. 





Dinner for Agents, Dealers 


At Unusual Event in Muskegon Steps 
Are Taken to Promote “Buy at 
Home” Campaign 
The Muskegon, Mich., Association of 
Insurance Agents entertained at dinner 
the members of the Muskegon Auto 
Trade Association. The dealers were 
welcomed by President R. E. Easton of 
the agents association and a response 
was made by J. Fred Boyd, president 
of the auto association. J. B. Hornbeck, 
manager for the trade association, talked 
briefly. A general discussion was had 
in regard to various matters in which 
both memberships are interested, such as 
insurance on financed cars and the han- 
dling of repairs on cars. The discussion 
in regard to the insuring of financed 
cars was gone into carefuily and the 
membership of the two associations will 
cooperate to insure cars as much as 
possible with the members of the local 
insurance association. It was the con- 
census that many cars can be insured 
that way without in anywise interfering 

with finance arrangements. 

A suggestion was made that a cam- 
paign be sponsored by the two organ- 
izations to be known as a buy at home 
campaign. A committee of three from 
“ach association was appointed to make 
a study and report in an endeavor to 





conduct a campaign not only pertaining 
to automobiles and insurance but pos- 
sibly to other lines. It was brought out 
that both organizations have much in 
common, and that co-operation between 
members will be to the mutual benefit 
of all concerned. 


Citizens Theft Group Active 
Kansas City Anti-auto Theft Associa- 
tion Pushing Educational Cam- 


paign Aggressively 


KANSAS CITY, March 24.—“What 


do we care if our cars are stolen and 
stripped?” R. S. Armacost, president 
Citizens Anti-auto Theft Association, 


asked members of the Presidents Round 
Table Club here. “We say they’re in- 
sured and, after all, that is why we pay 
insurance premiums. 

“After the cars are recovered by the 
police department, we are asked to ap- 
pear against the thieves and in many 
cases refuse to do so. We have recov- 
ered our property, been paid for our 
loss by the insurance company and have 
no further interest in the matter. 

“There have been cases_ recently 
where men prominent in the business 
life of Kansas City have refused even 
to identify their own merchandise after 
it had been recovered by the police de- 
partment. Their reasons are many-- 
some fear for their own lives or are 
afraid a member of their family will 
be harmed.” He said it was unfair to 
blame the police department, which 
gives good cooperation. The associa- 
tion’s plans call for 1,000 members 
among influential Kansas City citizens. 

Objectives Are Outlined 

The purpose of the association is to 
discourage and prevent thefts of auto- 
mobiles, accessories and cargoes; to 
eliminate traffic in those articles; to en- 
courage and educate the public in the 
active prosecution of persons involved 
in the illicit traffic; to foster and en- 
courage suitable legislation to accom- 
plish these purposes, and to cooperate 
with law enforcement agencies in appre- 
hending and convicting persons  in- 
volved in such practices. 

“We propose to discourage automo- 
bile thievery,” Mr. Armacost said, “by 
eliminating the market for such stolen 
merchandise. We propose to prevent 
the theft of autos by an intensive edu- 
cational campaign to automobile owners 
in the hope we may get them to see the 
necessity of removing keys when their 
cars are left standing, and in other ways 
taking precautions mecessary to pre- 
vent theft. 

Kansas City Experience 


Mr. Armacost cited the Kansas City 
auto theft record: November, 1936, 154 
cars stolen, 104 stripped; December, 
1936, 110 stolen, 40 stripped; January. 
1937, 66 stolen, 7 stripped; February, 
1937, 64 stolen, 11 stripped; March, 1937 
(first 10 days), 14 stolen, 8 stripped. 


“Cutting the high cost of insurance,” 
Mr. Armacost said, “is incidental to the 
reduction in all criminal practices, which 
is our major objective. Theft of auto- 
mobiles and their accessories has been 
the means of financing other lines of 
criminal endeavor.” 


Riot and Civil Commoton 


Need Stressed by Moore 


The importance of riot and civil com- 
motion coverage as a result of existing 
and impending strikes throughout the 
country was stressed by Manager J. 
Ross Moore of the National Automobile 
Underwriters Association in a_ special 
bulletin. to members. The _ directors 
ruled that “riot and civil commotion in- 
surance may be written only as an at- 
tachment to the fire or fire and theft 
policy covering the same risk, and that 
the amount of insurance so written 
against riot and civil commotion on each 
motor vehicle shall be the amount of 





insurance thereon for fire or fire and 
theft.” 


Indicted in Auto Fraud 


JERSEY CITY, N. }., Match 94= 
Following the breaking up of an auto- 
mobile theft ring operating last year in 
New Jersey, New York and Connecticut, 
the Hudson county grand jury indicted 
Benjamin Bonito, Frank Maellaro of 
Jersey City and James Campopiano of 
New York City on charges of conspiracy 
to defraud. 

Maellaro was sentenced last month jn 
Jersey City to serve a four to six year 
state prison sentence on a charge of re- 
ceiving stolen automobiles. Campopiano, 
it is alleged, is under indictment on a 
similar charge in Passaic County, N, J, 





Investigate Auto Financing 


INDIANAPOLIS, March 24.—The 
federal grand jury here has begun a 


sweeping investigation of an alleged 
automobile finance racket and _ other 
“fraud operations” which have resulted 


in the closing of three southern Indiana 
banks. Numerous notes that were sup- 
posed to represent purchase of automo- 
biles from the Korte-Smith Motor Com- 
pany of New Albany, Ind., are alleged 
to have been forged and were handled 
by the Citizens Security Company of 
that city, now defunct. Embezzlements 
aggregating $80,000 are alleged. 








CANADIAN NEWS 





Increase in Canadian Rates 


Unfavorable Experience on Automobile 
Also Brings Elimination of 
“No Claims” Bonus 


MONTREAL, March 24.—The Cana- 
dian Underwriters’ Association, com- 
prising some 180 companies which write 
“board” insurance in Ontario and Que- 
bec, has completely revised automobile 
insurance rates throughout Canada 
effective April 1. The new rates, ap- 
plicable on all renewals and new poli- 
cies, will mean net average increase of 
about 5 percent for motorists taking a 
comprehensive policy. 

Some insurance men question whether 
this increase is sufficient. There also is 
difference of opinion on abolition of the 

“no-claims” bonus. Experience of com- 
panies on automobile insurance in Can- 
ada has been unprofitable for some 
years. Claims cost and claims fre- 
quency have risen. Other factors were 
the generosity of courts and failure of 
the “no-claims” bonus to reduce the 
number of accidents. 

Quebee Territory Rearranged 


Under the revision, Quebec territory 
has been revamped to provide simplicity. 
Two districts, “A” and “B,” replace the 
six territorial areas. “A” section will 
include the more populous centers of 
the province where loss experience has 
been most unfavorable. 

In Ontario, automobile fire rates are 
reduced, except in the northern section. 
An increase in general rates for prop- 
erty damage and collision coverage in 
smaller towns and rural districts is 
scheduled, after making reduction for 
abolition of the bonus. In larger centers 
a 15 percent reduction on property dam- 
age rates compensates for abolition of 
bonus. Theft rates are reduced in rural 
communities. 

The “no-claims’ bonus gave on the 
average 15 percent discount. In the 
adjustment now made, the old general 
rates are lowered by 15 percent. All 
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SiNsumance ATTORNEYS ||| 


bd pth insurance law firms whose professional cards are shown on this and the 
sen have been selected after careful investigation. They have the 


ALABAMA 


n and endorsement of The National U iter. 


CALIFORNIA (Cont.) 


COLORADO 


FLORIDA (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorneys 
Birmingham, Alabama 








Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 





LEE, SHAW & McCREERY 


1217 First National Bank Bldg. 
Denver, Colorado 


Company references given on request. 
Equipped for investigations, adjustment and settle- 
ments of all claims. Trial all insurance cases in 
State and Federal Courts. 





McKAY, MacFARLAND, 
JACKSON & RAMSEY 


Citrus Building 

Tampa, Florida 
Representing about thirty-five leading casualty and 
surety companies—names given on request. 
Equipped for investigations, adjustments and trial 
of insurance cases in all courts. 





ARIZONA 








| HENRY C. McQUATTERS 
Masonic Building 
Flagstaff, Arizona 


Trial of all insurance cases in State and Fed- 
eral Courts. Covering Northern Arizona. 


GLENN H. CUTLER 
Suite 220, Pacific Southwest Bldg. 
Pasadena, California 


Specializing in insurance trial work—State 
and Federal Courts. 


CONNECTICUT 

















FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E. Flynn 


209 Luhrs Building 


Phoenix, Arizona 





First National Bank Building 
Pomona, California 
Representing Aetna Group — others on re- 
quest. Investigations, adjustments, trial of 


all insurance cases in State and Federal 
Courts. 





POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 
United States Fidelity & Guaranty 
Fidelity & Casnua 
General Accident and many others. 








EARNEST & LEWIS 


706-10 Guaranty Building 
West Palm Beach, Florida 


Accident & Indemnity Company, Fireman’s Fund 
Indemnity Company, United States Guarantee Com- 
pany, and many others furnished on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts, in Florida. 











DELAWARE 

















CALIFORNIA 





GEORGE R. LOVEJOY 
420 Brix Building 
Fresno, California 


Specializing in Insurance trial work — State 
and Federal Courts in this territory. 


HARMON C. BROWN 
3616 Main Street 
Riverside, California 
Fireman’s Fund Group (partial) and others 
on request. Local attorney for the Atchison, 
Topeka and Santa Fe Railway Co. Investiga- 
tions, adjustments, trial of all insurance cases 
in State and Federal Courts. 





MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 








DIST. OF COLUMBIA 


GEORGIA 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
$24 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 























LAWRENCE HALL 
640 Jergins Trust Building 
Long Beach, California 
Specializing in trial work. Equipped for in- 


vestigation and claim work in Long Beach— 
Los Angeles harbor area. 


HUSTON, HUSTON & 
HUSTON 
Capital National Bank Building 
Sacramento—California 
Also Offices 
Democrat Building 
Woodland, California 





HUGH M. FRAMPTON 


327 Southern Building 
Washington, D. C. 


Manufacturers Casualty Ins. Ce. 
Equipped for investigations, adjustments, settlement 
of elaims, fire, easualty, automobile, surety—trial of 
all 1 cases, Maryland, District of Columbis 
and Federal Courts. 





Hitch, Denmark & Lovett 


17 Drayton Street 

Savannah, Georgia 
Representing American Sots S of N. Y., New 
x Cas. - » Continental Cas. . National ‘Burety 


4 merous others. 
Equipped or investigations, adjustments, ontenes 
of claims, a trial of all insurance eases in State 

and Federal Courts in Southern Distriet of Georgia. 








IDAHO 

















NOLAND & SEGRETTI 
Salinas National Bank Bldg. 
Salinas—California 
Equipped for investigations, adjustments, settlements 


Mf claims, trial of all insurance cases in State and 
Federal Courts in this territory. 


FLORIDA 











MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 





MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, adjustments and 


trial of all insurance cases in Northern 
Florida. 








HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building—San Francisco 
Partial pesrementaions Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co. 
New Amsterdam Cas. Co., Phoenix Ind. Co., 

Ind. Co. and various Life, Fire and Health and 
Accident Companies. 


MARTIN & MARTIN 
506-508 Idaho Building 
Boise, Idaho 
Fireman’s Fund Insurance Company: Loyalty Group; 
Ohio Casualty Insurance Company and others. 
Equipped for investigation, adjustments and settle- 


ment of all claims. Trial of all cases in Siate and 
Federal Courts in Southern Idaho. 











EVANS, MERSHON & 
SAWYER 


First Natioth Fl Bank Building 


Miam: i, Flovida 
Hartford Accident & Indemnity Co., All State In- 
surance Co., Sun Insurance Office Limited of Lon- 
don, and others on request. 
d for investigations, adjustments, settlement 








STEADMAN G. SMITH 
920 W. P. Story Building 
Los Angeles, California 


Admitted Illinois 1921—California 1924 


Trial of insurance matters in State and 
Federal Courts. 








KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 


of ro trial of all insurance eases, State and 
Federal Courts, In Florida. 





CHAPMAN & CHAPMAN 


Burkholder Building 
Twin Falls, Idaho 
General Group of Seattle. Hartford Accident & 
Indemnity and others on request. 


Equipped for investigations and trial work in State 
and Federal courts in south central Idaho. 





ILLINOIS 











MAGUIRE & VOORHIS 
Florida Bank Building 
Orlando, Florida 


Representing the Aetna Group, American Surety, 
Fireman's Fund, New Amsterdam, National Surety, 
Standard Accident and many others. 

Trial of all insurance cases in State 

and Federal Courts in this territory. 


LORD, LLOYD & BISSELL 
Rm. 2460—135 South La Salle Street 
Chicago, Illinois 


Insurance defense—Casualty, Surety, Life & 
Fire Lines. 











WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 
Former vice-president and general counsel of Asso- 


ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 








WATSON & PASCO 
& BROWN 
American National Bank Building 
Pensacola, Florida 
United States Fidelity & Guaranty; Hartford; Am- 


sterdam; Sun; Lumberman’s Mutual; Mastin & 
Company. 


Clausen, Hirsh & Miller 
Attorneys & Counselors 
135 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











VERNON F. GANT 
Modesto Bank Building 
Modesto, California 
State Farm Mutual—others on request. 


Trial of all insurance cases in State and 
ederal Courts in this territory. 


a 











THORNTON, MENZIES & 
TAYLOR 


311 California Street 
San Francisco, California 
548 South Spring St. 
Les Angeles, California 
Refer to any insurance office in San Franciseo. 


Aetna, Continental, Caledonian, Home, Home In- 
demnity. Others on request. 








—_— 


WYLIE & WARREN 


308-312 Hall Building 
St. Petersburg, Florida 
American Surety Company of N. Y., N York 
Casualty Company, Glens Falls Indemnity Co., 
ere! Accident & Insurance Co., Mass. Bonding 
ns. 


— a + 4 





adjustments and trial of 
insurance cases in State and Federal Courts. 











CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance ITE 
MARYLAND, FIDELITY 4 a CASUAL’ 
ROYAL, GLOBE, EAGLE, BANKERS 


INDEMNITY AN ND OTHERS. 
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ILLINOIS (Cont.) 


KANSAS (Cont.) 


MARYLAND 


pages have been selected 


MONTANA 





JOHN M. MITCHEM 
101 South Broadway 
Urbana, IlEnois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
ims. 


KELLER, MALCOLM & BURNETT 


204- -—) National — oe 
Pittsburg, Kans: 

Counsel for: Aetna Group, bmn Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 





CORETTE & CORETTE 


618-621 Hennessy Building 
Butte, Montana 


jaatee Surety Company: _ York Casualty Com- 
Sun Indemnity Compan 
Bestoves for Investigations, edjectments, trial of al 
——— cases im Butte, Helena and wessern 
a. 





INDIANA 











SENRY & FUNK 
igati Adjustments—Trial Work 
References on Request 

501-7—130 E. WASHINGTON BLDG. 


INDIANAPOLIS 





First National Bank Building 
Pittsburg, Kansas 

The Aetna Group, Manufacturers & Wholesalers In- 
demnity Exchange, The Mercer Casualty Company, 
Indemnity Insurance Company of N America, 
The Glens Falls Indemnity Company. 

Equipped for investigation, ad. it t 
and trial of insurance cases ever southeastern =. 





MASSACHUSETTS 

















LUTZ AND JOHNSON 


Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 








NORRIS, SMITH & JENKINS 

Public Utility Bldg. 

Salina, Kansas 

Insurance Companies represented: Fidelity & » ma 
ualty, Fidelity & Deposit, Loyalty Group, America: 
Surety, Hardware Mutual and many others. 
Equipped for investigations, adjustments and trial 
of cases in Northwest Kansas. 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Nam 
given on request. Equipped for investigation, - 
justment and trial of all insurance eases Btate 
and Federal Courts. 


HALL & McCABE 


414 Strain Building 
Great Falls, Montana 


Company representation upon request. 1 
investigations, adjustments and trial i saat La 
actions in State and Federal Courts, rf North & 
Northwestern Montans. 

















NOEL-HICKAM-BOYD & 
ARMSTRONG 
Suite 1019—130 East Washington 


Indianapolis, Indiana 
Aetna Group, Commercial Casualty, Metropolitan Cas- 
walty, Standard Surety & Casualty, N. Y., and many 


others. 
Trial of all insurance cases in State and Federal 
Courts. 














Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 





Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, 


and trial of insurance business of al 
Kansas. 


settlement 
kinds in 


MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial ef all insurance cases including easualty, fire 
and surety in State and Federal Courts. 





MERLE C. GROENE 
Lewistown, Montana 
Standard Accident Company of Detroit, 


All-State Insurance Company, Chicago. 
Others on request. 














MICHIGAN 


NEBRASKA 














KENTUCKY 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 


MAYER & MAYER 
116% West Third Street 
Grand Island, Nebraska 


Massachusetts Bonding & Insurance Company—others 
on request. 

Equipped for Investigations, Adjustments, Settlement 
of Claims, Trial of all Insurance cases in State and 
Federal Courts in Central Nebraska. 

















IOWA 





DEACON, SARGENT & 
SPANGLER 
$15 Merchants Bank Building 
Cedar Rapids, lowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 


KEENON, HUGUETET & 
KESSINGER 


Security Trust Building 
Lexington, Kentucky 
Prudential Insurance Company; Yorkshire; Massa- 
chusetts Bonding; National Casualty, Detroit; Grey- 
hound Lines and others. 
Equipped for investigations, adjustments, and trial of 
all insurance cases in state and federal courts. 








NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


STEWART, STEWART & 
WHITWORTH 


1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska. 

Investigations, adjustments and settlement 
aims. 




















BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 


Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others. 
Equipped for investigations and adjustments of In- 
surance Claims. 





Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 











NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for peccmtntiat adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 





ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Associated Ind. and others. 
Complete trial and claim service over Nebraska and 
Western Iowa. 























BREESE & CORNWELL 
First National Bank Building 
Mason City, lowa 
Equipped for Investigations—Northern lowa 


Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


MINNESOTA 


NEW MEXICO 























A. R. STRONG 
623 Davidson Building 
Sioux City, Iowa 
Equipped for investigations, settlement of 


claims, all insurance cases in State and Fed- 
eral Courts. 


LOUISIANA 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific Mutual Life Insurance Co. 





MANN and TONKIN 


605 Sunshine Building 
Albuquerque, New Mexico 
Metropolitan Casualty Insurance Co.; Commereisl 
Casualty Co.; American Automobile Assn.; others 

on request. 
Trial of all insurance cases in State and Federal 
Courts in the State of New Mexico. 

















KANSAS 


McCOY, KING & JONES 
Suite 515 Weber Building 
Phone 400 
Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman’s Fund Ins. Co., Maryland 
Casualty. Travelers Group, U. 8S. F. & G., and 


many others. 
— and adjustments all over this ter- 
ritory. 


NEW YORK 








GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 


Minneapolis, Minnesota 


GEORGE J. HATT, Il 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, 


of claims and trial of all insurance cases in State 
and Federal courts. 











TINCHER, RALEIGH & 


CUSHENBERY 
3#1-302 First National Bank Building 
utchinson, Kansas 
Insurance Companies represented: National Union 
., Ocean Accident and Indemnity Co., 
Columbia Casualty Co., Metropolitan Casualty Ins. 
Ce. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial work. 














LESLIE P. BEARD 
1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 
Insurance Corp., and many others. 


Equiped for investigations, adjustments, at. trial 
of all cases im State and Federal Courts in stern 
Louisiana, 








SEXTON, MORDAUNT, 
KENNEDY & CARROLL 


Trial of insurance cases in Federal and State 
rts in Minnesota. 

Investigations, adjustments, and settlement 

of claims. 

Pioneer Building Security Bldg. 

St. Paul, Minn. Minneapolis, Minn. 








David F. Lee David Levene Danlel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation am central 
New York. 
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OHIO (Cont.) 


OREGON (Cont.) 


TEXAS (Cont.) 





NEW YORK (Cont.) 


WILCOX & VAN ALLEN 


1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 


ASHBAUGH 
614 Outlook Building 
Columbus, Ohio 


panei © Standard Aecident, Massachusetts Bond- 
seeeetigntiemn, adjustments, trial of all insuranse 





SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 


-3. FL & Lloyds of London, others on 
pA | a a aed Ope ~ Bene 








SANER, SANER & JACK 


Twentieth Floor Republic Beals Bldg. 
R. E. Saner Jno. C. Saner 
Wm. H. Jack, Jr. 

Equipped for Investigations, Adjustments, 
Trial of all Insurance Cases, State ond 

Federal Court. 
DALLAS, TEXAS 











CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
Cc 
ee Es fae 
United States Casualty Ce. 


Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations. 








CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
N. ¥., General Aec. Fire & Life, Phils. 
Equipped for Ban 


SOUTH CAROLINA 

















MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 


ipped for investigations, adjustments, settlements 
wat arial of all insurance cases—State and Federal 
Courts. 








YAGER, BEBOUT & 
STECHER 
303 Second National Bank Building 
Toledo, Ohio 
American Surety Com any, Phoenix Insur- 


ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance’ Company. 


ROBERT McC. FIGG, JR. 


43 Broad Street 
Charleston - South Carolina .. 


The Travelers Insurance Company, American Surety 

Gaoee of New York, Hartford Accident & Indem- 
nity Company, New York Casualty Company. 

Trial of all Insurance cases in State and Federal 

Courts. Equipped for investigations and adjustments. 


Cantey, Hanger & McMahoa 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey B. Cantey, Jz, 
(1882-1924) McKnight 
William A. Hanger Gillis A. Johnson 
er 


. a th 
Investigations, Adjustments, Trial All Cases 




















a FERRIS & 
GESS 


First ba cmer Bank Building 
Utica, New York 
Coatinental, Lib Norwish, Fidelity & Deposit 
Equipped ay nt Be ang Adjustments, Settle- 
ment of Claims. a of all Insurance Cases in State 
and Federal Courts. 














NORTH CAROLINA 


RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 

yt 7 ~ terete 


Trial of all insurance cases. 
Bank reference: Western Security Bank (Counsel). 





and settle- 





THOMAS-LUMPKIN & CAIN 
1008-7 Central Union Building 
Columbia, South Carolina 
Equipped for investigations and adjustments all over 

South Carolina. 


COLE, PATTERSON & COLE 


_ — State Bank ee t 
Hous exas veston, Texas 
Robert L. Cole, Sr. J. W. McDaniel 
Bennett B. Patterson Harold A. Thurow 
Robert Cole, Jr. R. E. Owens 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, ete 
Equipped for investigation, adjustment, trial of all 
insurance cases and oil cases. 





SOUTH DAKOTA 

















HARKINS, VAN WINKLE & 
WALTON 


Jackson Building 
Asheville, North Caro) 
States Fidelity & Guaranty, Hartford Aesi- 
} Home, N. Y., Sun, Glens Falls, American 
others on request. 
frist of ail insurance cases in State and Federal 
Courts. 


L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Mustones for investigations, a Lf of all 
insurance cases in State and Feder: 





BAILEY, VOORHEES, 
WOODS & BOTTUM 


Sioux Falls 
Charles O. ‘Bailey onus 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 





BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 














TENNESSEE 














JNO. A. McRAE 
108 Law Building 
Charlotte, North Carolina 
General American and others upen request. 


Equipped for investigations, adjustments, trial of all 
(nsurance cases in State and Federal Courts. 





WAITE, SCHINDEL & 


BAYLESS 
1318-27 Union Central Life Building 


Ps - Cincinnati, Ohio 

= ~~ specializi: i pam Same 
Fire—Trials Federal "and Ste °= 

) ~ R- on seat. 








POORE, KRAMER & 
TESTERMAN 
302 Fidelity Bankers Trust Building 
Tennessee 
i ) Resueanes Co., Chicago, Ill.; Preferred Aecci- 
dent Ii Co., New York; Commercial Standard Ins. 
Co., Co, Fort Worth, Texas: and other companies on 


Equipped for investigation, o- and trial of 
cases in all courts in Eastern Tennessee 


CRENSHAW & DUPREE 


First — Bank Building 
Lub Texas 

Representing U. S. F. & G., F. & D., 
Casualty, American National Ins. Co... Amicable 
Life Ins. Co., and many others. 
Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 























E. M. STANLEY 


526-28 Security Bank Building 
Greensboro, North Carolina 
Home, New York; Fire Company Adjust- 
ment Bureau; others on request. 


Equipped for adjustments and investigations. Trial 
ef all insurance cases—State and Federal Courts, 


OREGON 


TEXAS 














A. J. FLETCHER 
@8-10 Security Bank Bdg. 
P. O. Box 1406 
RALEIGH, NORTH CAROLINA 
Hartford Accident, Hartford; Standard Ac- 
cident, Detroit; American Auto, St. 





HARRIS & BRYSON 


201-6 Miner Building 

Eugene, Oregon 
Zurich General Accident and Liability Insurance 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other Companies on request.) 
Equipped for Investigation, Adjustments, Settlement 
of all Insurance Cases, and Trial in State and 
Federal Courts. 


UNDERWOOD, JOHNSON, 


809 Amarillo Building Amarillo, Texas 
Consolidated Underwriters, Commercial Standard In- 
surance Co., Maryland Casualty Co., Texas Employ- 
ers Insurance Assn, others on request. 

Equipped for 1 djustments, trial of al] 
insurance cases state and federal courts, Panhandle 
and West Teras. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 


San Antonio, Texas 























BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all insurance matters. 


Trial of all insurance cases in State and 
Federal Courts. 


PIPKIN & PIPKIN 
304 Gilbert Building 
Beaumont, Texas 
The Travelers Insurance Company. 


Equipped for investigations and adjustments 
Southeastern Texas. 


MOURSUND, BALL, 
MOURSUND & BERGSTROM 
613 Frost National Bank Building 
San Antonio, Texas 
Loyalty Group and others given on request. 


Trial of all insurance cases, State and Fed- 
eral Courts this territory. 























SIEGFRIED GEISMAR 
2205-6 Carew Tower 
Cincinnati, Ohio 
fesse Wit temas o> of Aaa Be: 


Togas of Misceneiie; “ean 
Mutual _asaly So eke 


i: 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 


References: Maryland Casualty Company, Ameriean 
Fidelity & — Company, Traders & General 
Insurance Com 
Specializing in Insurance 
Equipped for Investigation andC Claims 


JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 

ipped for investi 


tlement of —_ and trial of cases in 
Federal Courts 























JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 19: CLEVELAND 
,~ ttorneys-at-Law 


Facilities for Investigations, Adjustments and 
ial work over Northern Ohio. 








RAFFETY & PICKETT 


410 Mead Building 
Portland, Oregon 


Globe Indemnity Co., Fireman’s Fund Insurance Co. 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State and 
Federal Courts. 





COKE & COKE 
First attenal — Building 
Henry C. Coke 
1856—1933 


. Henry C. Coke, Jr. 
ser J. Coke _ Julian B. Mastin 
Thomas G. Murname 


Stewart, Stew 
11GB Continen?. State. :.....<-.. 


Salt, Fourth St., Cincinnati 


Equipped for * 
tlements of 














cases State 
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ILLINOIS (Cont.) 


KANSAS (Cont.) 


MARYLAND 


MONTANA 





JOHN M. MITCHEM 


101 South Broadway 
Urbana, IlkEnois 
OHIO CASUALTY 
Equipped for investigation and adjustment of 
claims. 


KELLER, MALCOLM & BURNETT 


204-206 National Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 





CORETTE & CORETTE 


619-621 Hennessy Building 
Butte, Montana 
American Surety Compa New York 
Dany; Sun Indemnity Company, epeediene 


Equipped for Investigations, caisetnente, trial of al 
— cases in Butte, Helens and wesern 
Montana 





INDIANA 








HENRY & FUNK 


Investigati tments—Trial Work 


References on Request 
501-7—130 E. WASHINGTON BLDG. 


INDIANAPOLIS 





PINGRY & PINGRY 


First National Bank Building 
Pittsburg, 
The Aetna Group, Manufacturers & Wholesalers In- 
demnity Exchange, The Mercer Casualty Company, 
wage a Insurance Company Al North America, 
The Glens Falls Indemnity Compa 
Equipped for investigation, edjustment, settlement 
and trial of insurance cases ever southeastern Kansas. 


MASSACHUSETTS 

















LUTZ AND JOHNSON 


Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 








NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 


Insurance Companies represented: Fidelity & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual and many others. 
Equipped for investigations, adjustments and trial 
of cases in Northwest Kansas. 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Names 
given on request. Equipped for investigation, ad- 
justment and trial of all insurance eases in State 
and Federal Courts. 


HALL & McCABE 
414 Strain Building 
Great Falls, Montana 
Soeslantion, cdheamesty epee) of pent 


insuranee 
actions in State ‘ederal Courts, 4 N 
Northwestern Montana. == 

















NOEL-HICKAM-BOYD & 
ARMSTRONG 
Suite 1019—130 East Washington 


Indianapolis, Indiana 
Aetna Group, Commercial Casualty, Metropolitan Cas- 
uslty, Standard Surety & Casualty, N. Y., and many 


ers. 
Trial of all insurance cases in State and Federal 
Courts. 














Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 





Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, 


and trial of insurance business of all 
Kansas. 


settlement 
k in 


MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including seen, fire 
and surety in State and Federal Courts. 





MERLE C. GROENE 
Lewistown, Montana 
Standard Accident Company of Detroit, 


All-State Insurance Company, Chicago. 
Others on request. 














MICHIGAN 


NEBRASKA 














KENTUCKY 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 


MAYER & MAYER 
1164 West Third Street 
Grand Island, Nebraska 
Massachusetts Bonding & Insurance Company—others 
on request. 
Equipped for Investigations, Adjustments, Settlement 


of Claims, Trial of all Insurance cases in State 
Federal Courts in Central Nebraska. = 




















IOWA 





DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Building 
Cedar Rapids, lowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 


KEENON, HUGUETET & 
KESSINGER 


Security Trust Building 
Lexington, Kentucky 
Prudential Insurance Company; Yorkshire; Massa- 
chusetts Bonding; National Casualty, Detroit; Grey- 
hound Lines and others. 
Equipped for investigations, adjustments, and trial of 
all insurance cases in state and federal courts. 








NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska. 


Investigations, adjustments and settlement 
aims. 




















BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 


Suite 510 Crocker Building 


Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others. 
Equipped for investigations and adjustments of In- 
surance Claims. 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 











NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for investigations, adjustments, eet- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 





ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 

of Boston—American Surety—Security of Chicago— 

Employers of Wausau—Associated Ind. and others. 

Complete trial and claim service over Nebraska and 





Western Iowa. 




















BREESE & CORNWELL 
First National Bank Building 
Mason City, Iowa 


Equipped for Investigations—Northern Iowa 





Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


MINNESOTA 


NEW MEXICO 




















A. R. STRONG 
623 Davidson Building 
Sioux City, lowa 
Equipped for investigations, settlement of 


claims, all insurance cases in State and Fed- 
rts. 


LOUISIANA 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific Mutual Life Insurance Co. 





MANN and TONKIN 


605 Sunshine Building 
Albuquerque, New Mexico 
Metropolitan Casualty Insurance Co.; Commercial 
Casualty Co.; American Automobile Assn.; others 

on request. 
Trial of all insurance cases in State and Federal 





Courts in the State of New Mexico. 














KANSAS 


McCOY, KING & JONES 
Suite 515 Weber Building 
Phone 400 

Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 

, Fireman’s Fund Ins. Co., Maryland 
. Travelers Group, U. 8S. F. & G., and 
many others. 
enenine and adjustments all over this ter- 
ritory. 


NEW YORK 








GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 


Minneapolis, Minnesota 


GEORGE J. HATT, II 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in State 
and Federal courts. 











TINCHER, RALEIGH & 


CUSHENBERY 
301-362 First National Bank Building 
Hutchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Co., Ocean Accident and Indemnity Co., 
Columbia Casualty Co., Metropolitan Casualty Ins. 
Co. (Leyalty Group), Commercial Casualty Co, 
Investigations, Adjustment and defense trial work. 











1914 American ou Building 
New Orleans, Louisiana 
Trinity Universal, Sun Indemnity, Centra] Surety & 
Insurance Corp., and many others. 
Equiped for investigations, adjustments, ane trial 


of all cases im State and Federal Courts in Eastern 
Louisiana. 








SEXTON, MORDAUNT, 
KENNEDY & CARROLL 


Trial of insurance cases in Federal and State 

Courts in Minnesota. 

Investigations, adjustments, and settlement 
claims. 

Pioneer Building Security Bldg. 

St. Paul, Minn. Minneapolis, Minn. 








David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Bldg. 

BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to 
investigations, adjustments and litigation over 
New York. 
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NEW YORK (Cont.) 


OHIO (Cont.) 


OREGON (Cont.) 


TEXAS (Cont.) 





WILCOX & VAN ALLEN 


1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 


ASHBAUGH 
$14 Outlook Building 
Columbus, Ohio 
lem Standard Aeeident, Massachusetts Bond- 


Investigations, adjustments, trial of all insuranse 





SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 
U. S. F. & G., Lloyds of London, others on 

request. Investigations & Adjustments. 





SANER, SANER & JACK 


Twentieth Floor nanan gr ~~ 
R. E. Saner H. Jack, 


Wm ng 
Equipped for Investigations, Adjustments, 
Trial of all Insurance Cases, State ond 
Federal Court. 

DALLAS, TEXAS 














CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
ree Paes & ele oe 
United States Casualty Ce. 


of all insurance and surety cases in State and 
Feders] Courts. Equipped for investigations. 








CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Bepsremntigs Americen Surety, ree & Cas. of 


ty General Aec. oa & Phils. 
Trial of all Insurance cases in “Federal and State 


Courts. Equipped for investigations. 


SOUTH CAROLINA 














MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 


ipped for investigations, adjustments, settlements 
| trial of all insurance cases—State and Federal 
Courts. 








YAGER, BEBOUT & 
STECHER 
383 Second National Bank Building 
Toledo, Ohio 


American Surety Com any, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


ROBERT McC. FIGG, JR. 


43 Broad Street 
Charleston - South Carolina . 
The Travelers Insurance Company, American Surety 


ry 
uipped for investigations and adjustments. 


Cantey, Hanger & McMahoa 
15th Floor Sinclair B 
FORT WORTH, TEXAS 


Samuel B. Cantey 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 


. D. Smith 
Investigations, Adjustments, Trial All Cases 




















DUNMORE, FERRIS & 
BURGESS 
First National Bank Building 
Utica, New York 


fa ental, Liberty, Norwish, Fidelity & Deposit 

- for eee, Adjustments, Settle- 
ons of Claims, —— of sll Insurance Cases in State 
and Federal Courts. 














NORTH CAROLINA 





RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
Bustoped oe oe investigations, adjustments and settle- 


Trial of all insurance cases. 
Bank reference: Western Security Hank (Counsel). 





THOMAS-LUMPKIN & CAIN 
1008-7 Central Union Building 
Columbia, South Carolina 
Specialising in Pw far. Guay and Life. 
Equipped for investigations and adjustments all over 

South Carolina, 





COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas 
Robert L. Cole, Sr. 
Bennett 8. Patterson 
Robert L. Cole, Jr. R. E. Owens 


Standard Accident Insurance Company of Detroit, 

Chicago Lloyds. 

United States Casualty Co. of New York City, ete. 

Equipped for investigation, adjustment, trial of all 
insurance cases and oil cases. 





SOUTH DAKOTA 




















HARKINS, VAN WINKLE & 
WALTON 


Jackson Building 
Asheville, North Carolina 
States Fidelity & Gages. Hartford Aesi- 
= nee 3 N. v.. 8 Sun, Glens Falls, American 
Auto, many others on request. 
Trial of atl insurance cases in State and Federal 
Courts. 


L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, trial of all 
insurance cases in State and Federal Courts. 





BAILEY, VOORHEES, 
WOODS & BOTTUM 
Charles Rn ccn-un 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 





BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 











TENNESSEE 














JNO. A. McRAE 
108 Law Building 
Charlotte, North Carolina 
General American and others upen request. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal Courts. 





WAITE, SCHINDEL & 
BAYLESS 


1318-27 Union Central Life Building 
- Cincinnati, Ohio 
a Sa a specializing in Life, Casualty 


Federal and State 
 ~ Ri on request. 





POORE, KRAMER & 
TESTERMAN 
382 Fidelity Sanhow Trust Building 
oh eee Co., Chicago, Ill.; Preferred Aecci- 


Co., New York; Commercial Standard =. 
Co., Fort Worth, Texas; and other 


CRENSHAW & DUPREE 
First National Bank Bullding 
Lubbock, Texas 

Representing U. S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 








request. 
Equipped for investigation, adjustments and trial of 
cases in all courts in Eastern Tennessee. 




















E. M. STANLEY 


526-28 Security Bank Building 
Greensboro, North Carolina 


Home, New York; Fire Company Adjust- 
ment Bureau; others on request. 

Equipped for adjustments and investigations. Trial 
of all insurance cases—State and Federal Courts. 


OREGON 


TEXAS 

















A. J. FLETCHER 


608-10 Security Bank Bdg. 


P. O. Box 1406 
RALEIGH, NORTH CAROLINA 


Hartford Accident, Hartford; Standard Ac- 
cident, Detroit; American Auto, St. Louis. 
Specializing litigation and adjustments earns 
casualty insurance law and surety bonds. 

enced adjuster in office. 





201-6 Miner Building 

Eugene, Oregon 
Zurich General Accident and Liability Insurance 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other Companies on request.) 
Equipped for Investigation, Adjustments, Settlement 
of all Insurance Cases, and Trial in State and 
Federal Courts. 


UNDERWOOD, JOHNSON, 


808 Amarillo Building Amarillo, Texas 
Consolidated Underwriters, Commercial Standard In- 
Maryland Casualty Co., Texas Employ- 
ers Insurance Assn., others on request. 

Equipped for investigations, oe trial of all 
insurance cases state and federal courts, Panhandle 
and West Teras. 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 


San Antonio, Texas 























BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all insurance matters. 


Trial of all insurance cases in State and 
Federal Courts. 


PIPKIN & PIPKIN 
304 Gilbert Building 
Beaumont, Texas 
The Travelers Insurance Company. 
Equipped for investigations and adjustments 
Southeastern Texas. 


MOURSUND, BALL, 
MOURSUND & BERGSTROM 
613 Frost National Bank Building 
San Antonio, Texas 
Loyalty Group and others given on request. 


Trial of all insurance cases, State and Fed- 
eral Courts this territory. 




















SIEGFRIED GEISMAR 
2205-6 Carew Tower 
Cincinnati, Ohio 
{piemebie Mutual Insurance Co. of Ameriea, Prov- 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 

erences: Maryland Casualty Company, Ameriean 
Pitelits & Casualty Company, Traders & General 
Insurance Company. 
Specializing in Insurance Law 
Equipped for Tavestigntion es and Claims 


— 








JOHN McGLASSON 

608-9 Amicable Building 
Waco, Texas 

Equipped for investigations, adjustment 


tlement of claims and trial of cases in 8 ’ 
Federal Courts. 








UTAE 

















JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities “4 Investigations, Adjustments and 
Trial work over Northern Ohio. 














410 Mead Building 

Portland, Oregon 
Globe Indemnity Co., Fireman’s Fund Insurance Co, 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 


also trial of insurance cases in all State and 
Federal Courts. 








COKE & COKE 


First National Bank Bi 
Dallas, Texas ~~ 








Stewart, Stey 

1105 Contineg 
Salt 

Equipped for j 


tlements of 
cases State 


(Cs 
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® The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have 
the recommendation and endorsement of The National Underwriter. 


VIRGINIA 


WEST VIRGINIA 





W. SHEPHERD DREWRY 
241-244 Law Building 
Norfolk, Virginia 
Indemnity Insurance Co. of N. A., United States 
Fidelity and Guaranty, Bankers Indemnity Co., Fire 
Assoeiation of Philsa., American Indemnity Co., All 


nee Co. 
Bquipped for investigations, adjustments and trial 
of all insurance matters in State and Federal Courts. 


PAYNE, MINOR, RAY, 


MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich. 
iean Motorist, ——e Mutual Casualty C Co, 
and others on req 
Equipped for p———.- and adjustments. Trial 
of all insurance cases in State and Federal Courts. 








T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Virginia 
New York Life, Maryland Casualty, 
ae ———_ Surety Co. a 
or investigations, trial of a 
cases, State and Federal Courts and Com- 
missions. 











WASHINGTON 





ALLEN, FROUDE & HILEN 
Northern Life Tower 
Seattle, Washington 


U. S. F. & G., Northwestern Mutual Life 
Ine. Co. rs oa request. 








DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
( B. Groff, former member Maryland Bar) 
1333 Dexter Horton Building 
Seattle, Washington 

) John Hancock Life. 
(3) Fidelity & Guaranty Fire Corporation. 
(Others on request.) 
Equipped for investigations and adjustments and 
trial of all insurance cases in State and Federal 
Courts. 








N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 
Associated Indemnity fp J and Londoa 
Guarantee & t Co. 
for investigations and adjustments and 
all Insurance Cases in State and Federal 


K 








ROBERTS AND SKEEL 


Insurance Buildin 








Jehan W. Roberts B. elvy 

BL. Skeel Wm. Paul 

a fie 

Tyre H. inte Robert H. Grase 

Leurenee Booth, Jr. SEATTLE 

SCHWELLENBACH & GATES 
Alaska Building 


Seattle, Washington 
American Automobile Insurance Company, St. Louis, 
Missouri; other companies given on request. 
Trial of all insurance cases, State and Federal 
Courts. 








DANSON, LOWE * DANSON 


eo —_ an 
antes Gat So. © S S. F. & G. Co., 
est. 


Investigation trial of all insuranee cases in 
state and at court. 











VINSON, THOMPSON, 


MEEK & SCHERR 
First ae Natienal Bank Building 
untington, West Virginia 
Hartford cana General , Y¥ —Y we 6. F. 
& G., U. 8. Guarantee (Chubb & Son), Inter-Ocean 
Casualty “Company (General Counsel), ae pn on 


est. 
Investigations, adjustments and trisls — State and 
Federal Courts. 








RUSSELL, HITESHEW & 
ADAMS 
205% Fourth Street, (Box 510) 
ae West Virginia 


a al The Fidelity & Casualty Com- 
of —" 


pany — ~ Falls Indemnity and 
others furnished on 


request. 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 











NESBITT & NESBITT 
80@ Riley Law Building 
Wheeling, W. Virginia 
eae? Soy Co., Travelers, Fidelity & De- 


Bautpped for oe ey ont adjustmeat, Tris] 
of insurance cases in all court 








WISCONSIN 





STREHLOW & CRANSTON 
51@ Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 








GRELLE & SCHLOTTHAUER 


105 Monona Avenue 

Madison, Wisconsin 
Lumbermans Mutual Casualty Co., Zurich, Pearl 
Assurance Co., Ltd. 
Equipped for investigations and adjustments. Trial 
of all cases in State and Federal Courts and before 
commissions. 








BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














<DIGO, WATSON & GOSE 


218 First National Bank Bldg. 

Walla ae Washington 

“utomobile of St. Louis, Great Lakes Cas- 
py of Deere Others on request. 

sstigations, sdjustments, trial of all 
State and Bederal Courts, South- 


POWELL & SPROWLS 
11 First National Bank Building 
ior, Wisconsin 
NEW YORK CASUALTY COMPANY, AMERICAN 
SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—others on request. 


ar gm for investigations and adjustments and trial 
of all insurance cases. 











NICHOSON 


WYOMING 











JAMES A. GREENWOOD 
Majestic Building 
Cheyenne, Wyoming 
Former Attorney General, State of Wyo- 


ming. Trial of all Insurance Cases in State 
and Federal Courts. 











policyholders in the same area and with 
the same type of car will pay the same 
rate. 

While details of changes apart from 
Ontario and Quebec are not available, 
it is understood net results of revisions 
in those provinces also will apply to 
western Canada, the Maritimes and 
Newfoundland. 

Net automobile insurance premiums 
written in Ontario during 1936 amounted 
to more than $7,900,000, an increase of 


$900,000 and the highest total of any 
year since 1931. 

Losses rose about $600,000 to $4,700,- 
000. Ratio of losses incurred to net 
premiums earned was 62.46 percent last 
year, as against 59.21 percent in 1935. 
On this basis, underwriting experience 
on automobile was the worst since 1928, 
when loss ratio was 63.5 percent. 





Notice has been given of the intention 
of the Mereantile Fire of Quebec to re- 
incorporate under Dominion charter. 











MARINE INSURANCE NEws 





“Fingerprinting” Jewels Now 





Marine Men Interested in Protective 
Measure of Manufacturers, U. S. 
Entrance in Losses 





Marine underwriters are much inter- 
ested in the movement undertaken by 
many manufacturing jewelers to “finger- 
print” jewelry as a means of identifica- 
tion when it is recovered after theft. 
Recent newspaper stories stated many 
manufacturers were putting minute iden- 
tification symbols on jewelry. This 
would serve not merely to identify it and 
permit return to the owner, but as evi- 
dence sufficient to convict the thief 
where it can be proved he pawned or 
disposed of it. 

This step is in line with a new activ- 


ity of the federal bureau of investiga- | 


tion which has been urging casualty and 
marine companies in case of losses in- 
volving $5,000 or more, to report to the 
government, giving minute description 
of the property, especially where it in- 


volves interstate shipments, and in par- 
Thus the gov- | 
ernment appears to be extending its ac- 
the field of investigating | 
stolen furs, jewelry and other valuables | 
along the same line as followed in run- 
ning down stolen cars under the Dyer 


ticular truck shipments. 


tivities in 


act and prosecuting the thieves. 


Afraid of Government 


The moral effect of the federal inves- 
tigation bureau’s interest in the stolen 
jewelry and furs situation is expected to 
curtail the operations of big time thieves 
and possibly even to be reflected in ma- 
rine and burglary insurance losses and 


premium rates. 


Marine and casualty underwriters be- 
lieve this development will have con- 


F. B. McBride, W. D. Winter and F. B. 
Zeller. Officers will be elected at the 
next regular meetings of the three or- 
ganizations. 





Chicago Hijackings Drop 

Improvement so far as truck hijack- 
ing losses are concerned, was reported 
by the cartage theft committee of the 
Chicago Association of Commerce at a 
recent meeting. In 1935 there were 71 
hijackings, 164 arrests and $66,417 of 
property recovered; in 1935, there were 
84 hijackings, 114 arrests and $88,371 
property recovered; in 1936, hijacking 
dropped to 29, arrests totaled 215 and 
recovery of property amounted to $84,- 
379. From Jan. 1 to March 16 of this 
year, two hijackings occurred, 52 arrests 
have been made and $11,433 of prop- 
| erty recovered. The net amount of hi- 
| jacking losses for that period was $830. 








| 
| Inland Marine Meeting 


The annual meeting of the Inland 
Marine Underwriters Association will 
be held at the Crescent Hamilton Club 
at Huntington, L. I., May 25-26. 








| Get Inland Marine End 


The St. Louis Fire & Marine has ap- 
| pointed the Marine Underwriters Cor- 
poration of St. Louis as general agent 
for its inland marine department. The 
Marine Underwriters Corporation was 
| organized to handle marine business ex- 
clusively. The principal officers are: 
W. C. Ploeser, president; F. O. Watts, 
Jr., treasurer and L. G. Lower, secre- 
tary. 


| Ashmead Hartford Lecturer 


John Ashmead, advertising manager 
Phoenix of Connecticut, conducted the 
inland marine class of the Insurance In- 





siderable bearing on the amount of | stitute of Hartford last week, The 


salvage on jewelry and fur claims, al- 
though just how important it will be 
remains to be seen, as larger operators 
in stolen valuables have a highly spe- 
cialized business and take great care 
to avoid leaving any evidence sufficient 
They have the machinery 


to convict. 


subject was “Losses—Personal Prop- 
erty, Mercantile Interest.” 


Koeckert Replaces Barbour 


F, W. Koeckert, U. S. manager of the 
Commercial Union, has been appointed 


for quick disposal of property, remaking | one of the fire officials representing the 


furs so they bear no resemblance to the 


Interstate Underwriters Board on the 


original, breaking up and recutting larger | joint committee on interpretation and 


gems and melting precious metal im- 


mediately. 





Marine Organizations Name 


Managers for Three Years 





At annual meetings of subscribers of 
the American Marine Insurance Syndi- 
cate, American Marine Insurance Syndi- 
cate for Insurance of Builders Risks and 
stockholders of the United States Sal- 
vage Association, the managements were 
reelected for three year terms. Man- 
agers of the American Marine Insurance 
Syndicate reelected were Atlantic Mu- 


tual, W. D. Winter; British & Foreign 


E. E. Eilis; Fireman’s Fund, F. B. Mc- 
Bride, and Providence Washington, J. C. 
Managers of the American 
Marine Insurance Syndicate for Insur- 
ance of Builders Risks reelected were: 
American Central, William Betteridge; 
American & Foreign, George Inselman; 
D. Winter, and 
Fireman’s Fund, F. B. McBride. Direc- 
tors of the United States Salvage Asso- 
J. C. Keegan, 


Keegan. 


Atlantic Mutual, W. 


ciation reelected were: 


complaint. He takes the place of R. P. 
Barbour, U. S. manager of the Northern. 





Accident Business Is Good — For 
sales pointers read The Accident & Health 
Review. Sample copy !0 cents. Address 
A-1946 Insurance Exchange, Chicago. 















» Impartial Valuations ‘/ 
of Industrial and 
Commercial Property: ++ A 
quarter century of factual 
appraisal service to Ameri- 
ca’s more conservative 
business institutions. 






S$ RAVENSWOOD 
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Florida Agents’ Annual Meeting 


(CONTINUED FROM PAGE 3) 





in the making, is not going to be wiped 
out overnight. Action is needed, he 
stated, and he called on all business men 
who do not care to see their business 
taken away from them, gird themselves 
for battle. 

There were two addresses by Mr. Dau- 
walter dealing with non-stock competi- 
tion. In his first address he covered 
mutuals and in the last reciprocals. He 
explained in detail the methods to be 
pursued and urged the agents to get back 
of the machinery. 

Mr. Leslie arrived on a late train. 
He explained the setup of the National 


Bureau of Casualty & Surety Under- 
writers and the Association of Cas- 
ualty & Surety Executives. The lat- 


ter, he said, deals with public relations 
and all matters outside of rating. 

A few years ago when the association 
met in Jacksonville it was greeted by a 
fire and another one took place ya te 
the meeting this year. There was a 
registration of over 300. G. L. Simmons, 
past president of the Jacksonville Board 
and president of the city council, ex- 
tended greetings and the response was 
made by Vice-President L. L. Sertel of 
Miami. 


State Figures Are Given 


Commissioner W. V. Knott appeared 
on the program, presenting some fig- 
ures on the state business for last year. 
The stock fire companies had $10,090,- 
751 premiums and $2,821,555 losses. The 
foreign companies had $1,473,261 premi- 
ums and $394,763 losses. The mutuals 
had $776,945 premiums and $113,095 
losses. Lloyds had $163,651 premiums 
and $42,284 losses. The reciprocals had 
$270,417 premiums and $106,048 losses. 
Casualty companies had $8,244,408 pre- 
miums and $3,261,194 losses. 

Percy Putnam of Orlando, Automo- 
bile of Hartford, chairman of the Florida 
Field Conference, led the special agents 
in giving a complimentary luncheon to 
the convention people. He was assisted 
by Sam Myrick of the Home, who is 
chairman of the Florida central com- 
mittee cooperating with the Business 
Development Office. 

President McCord in his report re- 
viewed the operations of the year. He 
said that the relations with the South- 


eastern Underwriters Association are 
very amicable. Local boards, he as- 
serted, offer the best nucleus in each 


section to carry on 
non-stock competition. 

Secretary A. C. Eifler reported 425 
members and all bills paid. There has 
been an increase of 50 percent during 
the year. The membership, he said, in- 
cludes fully 90 percent of those doing 
real agency work. 


the fight against 


Payne Midyette’s Report 


P. H. Midyette of Tallahassee, na- 
tional councillor, who is a member of 
the National association executive com- 
mittee, told of the activities of the large 
bedy, calling particular attention to the 
Washington, D. C., service office, which 
he regards as of prime importance. He 
also reported for the legislative commit- 
tee of which he is chairman, outlining 
plans for the biennial session, which 
opens April 6. 

W. C, Heaton, chairman of the state 
industrial commission which administers 
the compensation law, reviewed its 
activities and told of the progress of 
the enforcement of the statute since it 
became effective July 1, 1935. He said 
in working out the experience rating 
plan there have been developed three 
times as many credits as debits. 


St. Petersburg Seeks Meeting 


St. Petersburg put in a bid for the 
1938 convention but the directors will 
choose a place later on. President Mc- 
Cord announced a new standing com- 
mittee to be devoted to casualty and 
surety activities. 

__M. M. Parrish, one of the older Flor- 
ida agents, who is now director of the 





FHA in the state, gave a talk and said 
that he looked forward to at least 
$15,000,000 of new insurable values in 
this year’s building enterprises. 





FLORIDA MEETING BRIEFS 














A large delegation from Atlanta was 
present, among them being C. A. Bicker- 
staff, manager Fireman’s Fund and pres- 
ident of S. E. U. A.; L. T. Wheeler, sec- 
retary-manager S. E. U. A.; R. W. 
Michael, assistant manager Fireman's 
Fund; B. K. Clapp, general manager Fire 
Companies Adjustment Bureau; Geo. B. 
Leonard, manager National Union; Will 
Love, field superintendent United States 
Fidelity & Guaranty; Geo. E. Charlan, 
manager Fidelity & Deposit; A. O. Davis, 
manager American Surety; E. H, Schoen, 
manager improved risk department 
Hartford Fire; C. S. Whitner, associate 
general agent, and W. R. Prescott, gen- 
eral agent, Hartford Fire. 

* * * 


F. F. Dorsey, secretary, 
Doyle, secretary, in charge of marine 
and automobile underwriting, Fidelity & 


Guaranty Fire of Baltimore, were pres- 
ent. They are visiting their agents in 
this section. 

* * x 

Kenneth H. May, secretary National 

Union Fire, and Mrs. May, from Pitts- 
burgh, attended the meeting. Mr. May 
plans to visit many of the southeast 
agencies. 

* * * 


Clifford A. Payne of Jacksonville, 
former member of the National associa- 
tion executive committee, and a past 
president of the Florida association, 
joined in making the Jacksonville re- 
ception a great success. 

* * * 


“Pops” Thornton of Pensacola, one of 
the nestors of the Florida agency 
forces, came along with State Vice- 
president Hunter Brown to take a look 
at the St. Johns river and try again to 


see why it runs up hill. 
* * * 
One of the interested visitors was 
Fred Vanderpool of Miami, who, back 


in other days, sat in the seat now occu- 
pied by Raymund Daniel, as “Insurance 
Field” editor in Atlanta. 


* * * 


Quinlan Adams, president of the Jack- 
sonville Board and former president of 
the state association, was active on all 
local committees, having associated with 
him Vice-president C. W. Blum, who was 
general convention chairman; Cecil 
Powell, finance chairman; Secretary R. C. 
Winstead, program; Harry James, treas- 
urer; Max Oberdorfer, past president; 
Vince Armstrong, golf chairman, and 
Mrs. Blum of the ladies’ committee. 

* * * 


Briggs Branning of Miami served as 
chairman of the resolutions committee 
and Findlay Cannon of Gainesville of 
the nominations committee. 

* * * 


The roll call of local boards found the 
following represented: Daytona Beach, 
DeLand, Fort Meyers, Miami, West Palm 


Beach, Jacksonville, Lakeland, Ocala, 
Orlando, Pensacola, Sarasota, Sanford, 
St. Petersburg and Tampa. 

* * * 


A high spot in entertainment was a 
floor show at the banquet with E. S. 
Beachamp-Nobbs as master of cere- 
monies. 


Promotes Foreign Service 


Curtis Carvalho of American Inter- 
national Underwriters Corporation, for 
about 10 days has been in Chicago, 
getting in touch with executives there of 
company members of A. I. U. and with 
producers. He is acquainting Chicago- 
ans with the service his organization is 
prepared to give in connection with for- 
eign risks. He is returning to New 
York this week end. Mr. Carvalho is 
a son of B. N. Carvalho, first vice-presi- 
dent of the Rossia. He has three 
brothers in fire insurance as well, one 
with the Rossia in San Francisco, an- 
other with Hanover and the third with 
Fire Association. 








and F. A. | 





Something New! 
“ASSETS ANALYZED” 


Have you seen it? 


Another Exclusive ARGUS Chart Feature 


For the first time in history a breakdown of the 
assets of fire insurance companies—Stock, Mutual, 
Reciprocal and Lloyds is given in a low-priced refer- 
ence book—the new ARGUS Fire Chart for 1937. 
And never before has this interesting data been avail- 
able from any source, so early in the year! 


All Major Classifications Shown— 


Real Estate and Mortgages 
) Bonds—Book Value 

3) Stocks—Book Value 

4) Cash & Deposits 

5) Agents’ Balances 

6) All Other Assets 

7) Total Admitted Assets 


Look at your New ARGUS !Fire Chart 


See pages 177 to 184 for this outstanding feature of the 
1937 ARGUS Fire Chart. Because of it and other extra infor- 
mation, the demand for extra copies has been tremendous. To 
be sure, order all you will need—right away before they are 
sold out. 


Also the NewJARGUS Casualty Chart 


This same useful analysis for casualty and surety com- 
panies is in the ARGUS Casualty-Surety Chart. See pages 
165 to 172. 


No Extra Cost—ARGUS Charts ‘always give‘ MORE 


These asset analyses are just two of the many extra features 
of the Argus Charts. Another outstanding advantage is the 
hundreds of extra companies included, only in ARGUS Charts. 


LOW QUANTITY PRICES 


..$1.00 25 Charts....$10.00 
1.50 50 Charts.... 18.00 
3.00 100 Charts.... 32.50 
6.00 500 Charts....110.00 


ORDER 
YOURS NOW! 


Mail this Coupon 


Single copy 
One of each... 
5 Charts 
ED CRONE sce 


RUSH 1937 ARGUS Charts with “Assets Analyzed” 


Send me Lo eereerrrre treet duadecne “Risanewndees 
7 Company 
seéaeus Fire Charts OF AGEEEF <<. 6 csceees iesveeaed jvacude eeneawdas 
woeecess COO iii ksi ccisesstdssecsciindieodeseessiaas 
Attach check on _ single : - 
{ or “one of each” orders§ City.......-.escccccccccecsecs « CRM eiadedetecs 


Mail to THE NATIONAL UNDERWRITER CO., 420 E. Fourth St., Cincinnati 
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Explains Appraisal Methods 





R. H. Battey of the Lloyd-Thomas 
Company, appraisal engineers, at a 
meeting of the Cook County Examiners 
Club, discussed “Appraisals for Fire 
Insurance Purposes.” Saying fire in- 
surance values are now in a chaotic con- 
dition, he stressed the need of persuad- 
ing assured to increase their coverage, 
since they allowed it to get dangerously 
low during the period of decline in in- 
surable values. He outlined use of a 
scientific appraisal method in determin- 
ing what coverage should be had. 

He said a fire insurance appraisal has 
two important points, one, securing the 
net sound insurable value for properly 
placing fire coverage, and two, giving 
assured the ability to prove instantly 
values in case of a fire loss. He said 
in appraising a building, after values 
are separated according to fire areas, 
each part of the building should be ap- 
praised by itself. Roofs, walls, floors, 
partitions, stairs, etc., are units that 
should be valued, separately, and equip- 
ment, such as lighting, heating, plumb- 
ing, sprinkler systems, ventilators, etc., 
should be segregated. 


Computing Method 


obtained is replace- 
ment cost, new, of buildings, machinery 
and equipment, furniture and fixtures 
and other units covered in the fire pol- 
icy. From these values accrued depre- 
ciation should be deducted, which will 
give the sound insurable value. Mr. 
Battey said there are four angles to 
consider in figuring depreciation. 
are physical decay due to length of 
service, wear and tear, obsolescence and 
inadequacies. The first two factors are 
of course under control of the property 
management to some extent. He said 
in figuring factors of depreciation, on 
structures in desirable locations, its con- 
dition counts 30 percent, age 35 percent 
and type 35 percent. These percentages 
are for buildings in desirable locations. 
Also 


The first figure 


Consider Location 


For those in undesirable places, the 
factor of location must be considered, 
and it is broken down thus: Condition 
15 percent, age 20 percent, type 35 per- 
cent and location 30 percent. Deduction 
is made from each percentage, for ex- 
ample, if a building is classed as “good,” 
as far as condition, only 5 percent is 
deducted from the 15 percent originally 
allotted. For age, deduction is made 
for the number of years the building 
has been up, after considering its con- 
struction. A frame aggro is given a 
useful life of 40 years, and a deduction 
of .5 percent is made for each year. In 
considering the type, deduction is made 
de} pending on cost of restoring to mod- 
ern condition. For example, a building 
with a $200,000 replacement value and 
which has been remodeled at a cost of 
$30,000, has 15 percent deducted. If 








‘Sit Down Attitude 
Will Lose Business 


Local agents and brokers all 
realize that if luck cornes to any- 
one in an unexpected ‘way it goes 
to the other man if the producer 
himself sits down and _ waits. 
that is, luck or “breaks” in the 
business or whatever they may be 
called can be formed following 
the ae who are on the go. 





They | 





| premiums as well as large. 





| the early part of the policy term, 





the location factor is involved, percent- 
age is taken off after neighborhood, 
trend of city growth, etc., is considered. 

He said this appraisal method is bet- 
ter than one on a rule basis, which 
specifies a standard depreciation rate per 
year. He said that with this method 
the factor of condition is the only one 
which the man in the field uses. 


* * * 


U. & O. Loss Is Much Larger 
Than Direct Damage 
That U. & O. may occasionally be 


even a more essential coverage than the 
straight fire policy is indicated in the 


adjustment of the loss in Muskegon 
Heights, Mich., last year to the Norge 
unit, manufacturing refrigerators. The 


fire loss was adjusted for about $75,000, 
whereas $195,000 was paid out under the 
U. & O. contract. 

This was an unusual fire. It was slow 
burning and consumed the floors of the 
plant without engendering enough heat 
to release the sprinklers. The fire de- 
partment had difficulty in attacking the 
fire. The direct property loss was com- 
paratively small, but the weakening of 
the floors by fire resulted in heavy ma- 
chinery falling through and being dam- 
aged or destroyed. 

In any conveyor or assembly line 
system of manufacture, such as that em- 
ployed in the Norge plant, the possibili- 
ties of heavy U. & O. loss are great, 
for the breakdown of machinery at any 
point in the system puts an entire stop 
to operations. 

* x 


Try to Get Small Buyers 
on Five-year Term 


Some agents are making effective use 
these days of the new simplified pre- 
mium financing plan of the First Ban- 
credit Corporation in handling small 
An attempt 
is being made to get as many assured 
as possible under the five year term 
plan . They tell the assured that he 


can save money by doing this and that 


he is then free for five years from the 
necessity of paying premiums. Although 
the five year term policy may be paid 
in annual instalments under one arrange- 
ment, most agents believe that the 
scheme is preferable of having the en- 
tire premium paid within eight months. 
This disposes of the collection problem 
for five years. More often than not 
the amount of insurance can be in- 
creased because the cost of the addi- 


tional insurance spread over eight 
months does not seem formidable to 
the assured, whereas if the payment 


were called for at one time it might 
loom too large in the mind of the pros- 
pect on top of the former premium that 
he has been paying. 

* * * 


Still Enticing Agents 

In spite of the number of times that 
THe NATIONAL UNDERWRITER has called 
attention to the Associated Adjusters, 
623 North Second street, Milwaukee, 
this outfit is continuing its advertising 
and holding out very alluring induce- 
ments to local agents. It claims, for 
instance, that there is no reason why a 
local agent in becoming affiliated with 
this scheme should not be earning $200 
a month. A two page letter is written 
on a letterhead with this very august 
line, “Complete North American inves- 
tigation and adjustment 
even gives a cable address. The Asso- 
ciated Adjusters are very fancy and in 
the letterhead Milton F. Burmaster ap- 
pears as director of legal division. 

The interesting part of the proposi- 
tion is that $5 must be paid by people 
who desire to have a “membership 
agreement” under which the Associated 
Adjusters declare that the adjuster in 
due season will be lolling in luxury. 

The Better Business Bureau of Mil- 
waukee has thoroughly probed this out- 
fit. It is not licensed under the Wis- 
consin adjusters law and hence does no 
business in its home state. 
all its business by mail, seeking agents 
from other states. The postoffice in- 
spection department is making an in- 
vestigation of the Associated Adjusters. 


Consequential Coverages by W. S. 
Foster should be in every local agents’ 
office. Price $2. National Underwriter. 











Insure Unearned Premium 





Due to the stimulus that has been 
provided to the sale of term policies by 
the simplified 6 percent premium fi- 
nancing plan of the First Bancredit 
Corporation, attention is being given to 
the possibility of increasing the sale of 
unearned premium insurance. This is a 
contract that the agent should call to the 
attention of a client who makes a sub- 
stantial outlay for term premium. The 
cost is small and if a loss occurs, the 
assured will appreciate having that pro- 
tection. It avoids the danger of irritat- 
ing a good customer, who has a loss 
shortly after the policy has gone into 
effect. Should a large loss occur during 
the 
assured would lose considerably more in 
unearned premium than he saved in 
carrying insurance on the term basis. 

Unearned premium insurance may be 
provided either by rider or by separate 
policy. If the endorsement method is 
used, there is a reducing amount clause 


| specifying that the amount of insurance 


on the unexpired premiums shall auto- 
matically reduce pro rata each day. 
When the endorsement and the reduc- 


ing amount clause are used, the cost 
of the insurance is 50 percent of the ap- 
plicable fire rate. 

Under a separate policy, the full fire 
rate is charged and the reducing amount 
clause is omitted. However, the recov- 
ery is the same under an endorsement 
as under a separate policy. The latter 
instrument is used as a matter of con- 
venience where there are a good many 
separate policies of small premiums ex- 
piring at different times. 

The endorsement reads: 

“If by reason of loss any loss pay- 
ments are made which shall reduce the 
insurance, this insurance shall idemnify 
the assured for loss of pro rata unearned 
premium on amounts of such loss pay- 
ment.” 

The agent can avoid the possibility 
of embarrassment, as well as_ pick 
up a little extra change, by offering un- 
earned premium insurance. He would 
be embarrassed if he had converted a 
client to the term plan only to have the 
client penalized as a result of a loss in 
the earlier days of the policy. Agents 
| should keep this cover in mind. 
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SALES IDEAS 
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Can Save 12.9 Percent by 
Financing Premium 


Those with sharp pencils have been 
making a comparison of the cost of term 
policies when the premium is financed 
under the new plan of the First Ban- 
credit Corporation and the cost of an- 
nual policies. They find that the ad- 
vantage to the assured in buying a 
three-year policy and financing the pre- 
mium is 12.16 percent as compared with 
purchase of the policy on the annual 
basis. There is an advantage of 12.9 
percent on a four-year policy and an 
advantage of 11.36 percent on a five- 
year policy. 

The percentage saving under the re- 
vised financing plan of First Bancredit 
is somewhat greater than the saving 
under the plan that was outlawed by 
the New York department because it 
provided for pro rata cancelation should 
the assured default in the payment of 
an installment to the finance company. 
Under that plan there was a saving of 
11.66 percent in the purchase of a three 
year policy, 11.44 percent on a four- 
year policy and 10.44 percent on a five- 
year policy. The difference is due to 
the fact that under the revised plan the 
assured is required to make a larger 
down payment, so that the financing 
company may keep ahead of the short 
rate cancellation. 


ANSWERS 


By J. C. O'Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 


- 











Question—We would appreciate very 
much any information which you might 
be able to give us as to the average cost 
per claim in the automobile public lia- 
bility and property damage field. This 
would include, we expect, the actual 
claim payments and expense payments 
on each claim as reported by the com- 
panies. 

Answer—For private passenger cars 
and commercial cars combined, written 
On a per car basis, excluding garages, 
the average public liability claim cost 
for policy year 1933 was $375 and the 
average property damage claim cost for 
the same policy year was $36. 

For pleasure cars, written on a per 
car basis, the average public liability 
claim cost for 1933 was $375 and for 
1934, it was $365. The average property 
damage cost in 1933 was $33 and in 1934 
it was $38. 

For commercial cars, excluding fleets, 
the average public liability claim cost in 
1933 was $355 and in 1934, $345. For 
property damage, the average claim cost 
for policy year 1933 was $33 and for 
policy year 1934 it was $34. 

These are figures prepared by the Na- 
tional Bureau of Casualty & Surety 
Underwriters. The National Bureau 
makes its calculations on the basis of 
number of claims actually presented, 
which have or are expected to cost 
something. A different basis of calcula- 
tion is to take the number of accident 
notices received. For instance, as a re- 
sult of one accident there may be five 


claimants. On one basis of calculating 
the average claim cost, this accident 
would be considered as one _ incident 


whereas on the other basis it would be 
considered as five incidents. 
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ARIZONA 


ILLINOIS (Cont.) 


* DIRECTORY * OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 





MARYLAND 


OHIO (Cont.) 





LYLE ADJUSTMENT CO., 
INC. 


Branch Home Office Branch 
Masonic Bldg. Ellis Bldg. Central Bldg. 
FLAGSTAFF PHOENIX TUCSON 


Casualty—Surety—Inland Marine—Fire 
Health Accident — Life Investigations 
Representing over 40 companies. 
General Service All Lines. 








Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
604 Mercantile Trust Buildin qe Md. 
Woodward Building, Was! ington, BR Cc 
Mutual Building, Richmond, Va. 
113 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1921 





CALIFORNIA 








W. E. SEVERANCE 
J. L. LANG 


ADJUSTERS 
FIRE, casbar ty. AUTOMOBILE, INLAND 
ARINE and Allied Lines 
Special ae... for handling difficult liability, 
health & accident, and compensation cases. 
1105 PACIFIC NATIONAL BUILDING 
LOS ANGELES Mi. 4907-8 





CLARENCE W. HEYL 


8th Floor Central National Bank Building 
Peoria, Illinois 


Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
ones—Office 8184 
Night 4-2051, 2-2251, 5027 


MISSOURI 


DAVID H. THOMAS 
50 E. Broad St. 
Columbus, Ohio 
Phone Adams 2237 

CASUALTY AND SURETY 


Specializing in liability claims. 


























J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
1 Lines 
Since 1915 


INDIANA 


CLAIM SERVICE COMPANY ie. 
Tasurame Ex hange ‘Burlding 


— TWENTYONE WEST TENTH STREET 
KANSAS CITY MISSOURI 
ALL-RISK E.L. ‘‘RED'' HOTH PROMPT 
AUTOMOBILE MANAGER CAREFUL 
INLAND MARINE ADJUSTMENTS 





GEORGE H. LEWIS 
1723 Nicholas Building 
Toledo, Ohio 


Fidelity & Cas. Co., Mass. Bonding Co., New 

York Casualty Co. ‘and others. 
Equipped for Investigations, 

— of Claims. 
110. 


Adjustments, 
All North-Western 











NEBRASKA 


OKLAHOMA 











ABE LATKER 
1205 Lincoln Tower 
Fort Wayne, Ind. 

Specialist in insurance litigation 





d for investigations, adjustments, settlements 
and trial of all insurance cases in northern Indians 
—also subrogations, 

Company references on request. 


JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Grain bey Bidg. 


Stuart Bidg. First National Bank Side. treme Pate. 
LINC@LN GRAND ISLAN NOR 
PLATTE 


C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 


Phone 2-5460 Tulsa, Okla. 





OREGON 











GAYNOR-DeWITT, Adjusters 
433 California Street 
San Francisco, California 


SNLAND MARINE, CASUALTY 
ALL RISKS INLAND ’ 
INVESTIGATIONS AND ADJUSTMENTS 


Corresponding offices at strategic locations. 

















DIST. OF COLUMBIA 





Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 


Automobile & ——" 


Resident Adjusters 


Evansville, Fort Wayne, Gary, “Indiana 
New Albany, South Bend, and pate, 


R.T. T. GUSTAFSON COMPANY 


Adjusters—Serving Nebraska and Iowa. 
CASUALTY ALL es Auto, panes. Com- 
pensation, Burg., H& G., Bonds 
AUTO FIRE, Theft, Panes amare, " Colliston, ote. 

OMAHA, NEBRASKA 
234 Keeline Bidg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 74/1 
20 years experience investigations and adjusting. 





JACK C. NEER CO. 


-INSURANCE ADJUSTERS — 


We have facilities for handling any and every 
kind of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
PORTLAND, OREGON 














NEW MEXICO 


TENNESSEE 














BURNS ADJUSTMENT 
COMPANY 


Harry C. Burns, President 
Investigations and Adjustments 
For Insurance Companies Only 

Barr Building Washington, D. C. 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

113 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 





Prompt and E ficient Service Since 1921 


Eugene McIntire 
Adjustment Co., Inc. 
Automobile, C. ity, Comp tion and 
Surety ts 
Eight, East Market Street 
INDIANAPOLIS 








CHAS. W. KRUEGER 
General Adjuster 
Fire, Automobile and Allied Lines 
Since 1921 


(For Companies only) 
213 So. 3rd St. 
Albuquerque, N. Mex. 


HUTCHISON & McKELVY 


1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 











NEW YORK 


VIRGINIA 




















ILLINOIS 





Foley Adjustment Bureau 
200-201 Union Trust Building 
South Bend, Indiana 
Specializing in automobile and casualty claims. 


Immediate service northern Indiana and Southern 
Michigan. 


Representing over one hundred companies for ten 
Phones: Office—4-1186. Night—S-8522, 3-2287, 


PHILIP C. BARTH 
522-526 M & T Building 
Buffalo, New York 
Attorneys 


Facilities for Investigations, Adjustments 
and Trial work over Western New York. 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

113 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Building, a Md 

Woodward Building, Washington, D 


Prompt and Efficient Service Shun 4 











NORTH CAROLINA 


WASHINGTON 

















ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


IOWA 














M. J. O'BRIEN & COMPANY 


Adjusters 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 


Southern Surety Bldg. 308 Davidson Bldg. 
Des Moines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 


GAY & TAYLOR, INC. 
Insurance Adjusters 
Home Office 


N. 
Branch 501, oamae Bank Bidg., Greensboro, N. C. 
Branch 715, First Nat'l Bank B Bidg., Charlotte, N. C. 
Branch 813, Central Union Bidg., ‘Columbia, 8. C. 
represent 75 insurance companies 
Casualty, Automobile, Surety, Fire, Inland Marine. 


E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Casualty Lines 
ae = Liability Claims 
ngton Bar Association 
410 INSURANCE. "BUILDING, SEATTLE 











WISCONSIN 

















All Casualty Lines 
3106 Board of Trade 
uilding 
Chicago 
JOSEPH RICE & CO. 
INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
Chicago Office Milwaukee Office 


58 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8668 Phone: Daly 0664 





KUM 


KANSAS 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bidg., 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays East 3998 
General Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 





NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland Marine 
Underwriters Exchange Building 
—-aieceeeee 
828 N. Broadw Phone Daly 5628 
BRANCH OFFICES: 
ANTIGO & MADISON 








WYOMING 











SHEFFER-CUNNINGHAM 


L. D. 75 
Wichita, Kansas 








JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities foor Investigations, Adjustments and 
Trial work over Northern Obia 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 


402 Hynds Building 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 
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AMERICAN AUTO AGENTS — 


Have found that specialization* 
makes a lot of difference in what 
is called dependable, protective 
service for the automobile owner— 


Pinsate 






Surplus to Policyholders 
more than 


Total Admitted Assets 
more than 








$18,000,000 $8,000,000 
NATIONWIDE BRANCH OFFICE FACILITIES 
BOSTON DETROIT MILWAUKEE PHILADELPHIA 
CHICAGO INDIANAPOLIS MINNEAPOLIS PITTSBURGH 
CINCINNATI KANSAS CITY NEW ORLEANS ST. LOUIS 
CLEVELAND LOS ANGELES NEW YORK SAN FRANCISCO 
COLUMBUS SEATTLE 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


L. A. HARRIS, President ST. LOUIS, MISSOURI 


* “Oldest and Largest Insurers of Automobiles Exclusively” 
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Refuses to Keep 
Driver from Jail 


U. S. Circuit Court of Appeals Says 
Judgment for Malicious Injury 
Not Discharged 


BANKRUPTCY ACT RULING 


After 40 Years Important Question 
Finally Gets Before Tribunal 
of High Authority 


Discharge of automobile claims in 
bankruptcy has been blocked by the 
United States circuit court of appeals in 
the case “Matter of James E. Greene, 
bankrupt,” in a decision rendered at 
Chicago. Thousands of reckless drivers 
have gone through bankruptcy to get rid 
of the consequences of their reckless- 
ness, and probably hundreds of thou- 
sands are relying on the bankruptcy law 
to get rid of claims if they are caught 
by judgments. The decision is a “stop- 
per’ for innumerable motorists who 
think they can go through bankruptcy 
if they get caught. ; 

The Chicago case arose over a driver 
who was trying to keep out of jail. 
Greene suffered a judgment of $10,000 on 
an automobile accident and filed a vol- 
untary petition in bankruptcy. He asked 
for an order restraining the injured 
from putting him in jail under the Illi- 
nois imprisonment law. That brought 
up the question whether the judgment 
was the kind that would be discharged 
in bankruptcy, and the circuit court of 


appeals has now decided that it would 
not. 


Can’t Be Discharged 


Under the bankruptcy act certain 
debts are not affected by a discharge. 
The bankruptcy law upon that subject 
as stated by the court is as follows: 

“Debts not affected by a discharge. A 
discharge in bankruptcy shall release a 
bankrupt from all of his provable debts, 
except such as (first) are due as a tax 
levied by the United States, the state, 
county, district, or municipality in 
which he resides; (second) are liabilities 
for obtaining property by false pre- 
tenses or false representations, or for 
willful and malicious injuries to the per- 
son or property of another.” 


Difference in Language 


The jury that brought in the $10,000 
verdict not only brought in a verdict 
on a “malice” count, but also answered 
“yes” to the interrogatory, “Was the 
defendant, James E. Greene, guilty of 
willful and wanton conduct, as charged 
in the third count of the plaintiff’s dec- 
larations?” 

The circuit court of appeals pointed 
out that the language in the malice 
count was “willful and wanton,” while 
the language of the bankruptcy law is 
“willful and malicious.” The court said: 

(CONTINUED ON PAGE 54) 





Retirements During 1936 
Are Shown in Compilation 





FEWER CHANGES THAN USUAL 





Number of Companies of All Classes 
That Are Now in Existence 





Is Given 
Retirements and changes in status 
among United States insurance com- 


panies in the fire, casualty, and accident 
and health lines were fewer in 1936 than 
for a number of years past, it is revealed 
with the publication by the American 
Mutual Alliance of its seventh edition of 
“Retirement Record of Insurance Com- 
panies in the United States,” standard 
reference work in the field. 

By types of carriers, the following 
numbers of companies were active as of 
March 15, 1937: Mutual companies, 
2,662; stock companies, 551; reciprocals, 
68; Lloyds, 13. 


Cause of Number of Mutuals 


The preponderance of mutual compa- 
nies is due to the inclusion in the total 
of all farm and county mutuals, most 
of them operating upon a small scale in 
limited territories, and it is among this 
type of company that virtually all mu- 
tual changes during the period are to 
be found. The totals show only slight 
changes from the 1935 figures. 

Most important of the 1936 changes 
was the reorganizing under the super- 
vision of the California department of 
the Pacific Mutual Life. In all, three 
stock companies—the Pacific Mutual, 
the Coast Surety of Los Angeles, and 
the Union National Fire of Omaha— 
were placed in the hands of their state 
insurance officials for reorganization or 
liquidation. Similar action was taken 
in the cases of four mutuals—the Ameri- 
can Lloyds Mutual of Omaha, the Farm- 
ers & Merchants Mutual Fire of Ko- 


komo, Ind., the Mid-West Mutual of 
| Toledo, and the State Mutual Fire, 
Miami, Fla. 


Among the reciprocals one was or- 
dered liquidated, one changed to a stock 
company, and one was merged. 

Reinsuring of their business, merger, 
voluntary liquidation, and renaming ac- 
counted for most of the other changes 
among both stock and mutual compa- 
nies, with few organizations of major 
importance involved. 


Changes in 1937 


During the early part of this year the 
Central Mutual of Chicago was placed 
in the hands of a receiver, its business 
rewritten in the newly organized Cen- 
tral Mutual of Illinois, which changed 
its name to the Empire Mutual. The 
Falmouth Mutual Fire of Portland, Me., 
was reinsured in the Maine Mutual Fire 
of Lisbon Falls, Me. The Preferred Class 
Mutual of Cedar Rapids was merged 
with the Iowa Mutual Liability of that 
city and the fire business reinsured in 
the Western Millers of Kansas City. 

Of the 551 stock companies active, 
there are 275 fire, 158 casualty, 118 acci- 
dent and health. Of the 2,662 mutuals, 
there are 2,425 fire, 188 casualty, 49 
accident and health. There are seven 
Canadian stock fire and casualty com- 
panies, 72 foreign stock fire and casu- 

(CONTINUED ON PAGE 54) 


Expect New Lloyds Creature 
to Expedite Making Deposits 





WEIGH THE _ SIGNIFICANCE 





Additional Securities, Ltd., Formed by 
London Underwriters Supposedly 
to Serve in Meeting Demands 





The announcement from London that 
Lloyds Underwriters have organized a 
company “to assist members of Lloyds 
underwriters in connection with for- 
eign business” is causing a good deal of 
speculation in this country and partic- 
ularly in Illinois. Insurance people are 
trying to appraise the significance of 
this move. The new institution will be 
called “Additional Securities, Ltd.” Its 
capital is £365,000. Its chairman will 
always be the chairman of Lloyds and 
the other directors comprise the com- 
mittee of Lloyds. 

The “Financial Times” of London 
states that Additional Securities has 
been formed to overcome difficulties 
hitherto preventing Lloyds underwriters 
from complying with the laws of cer- 
tain countries, which require all for- 
eign insurance companies to make de- 
posits and to comply with formalities 
before being allowed to undertake in- 
surance business in those countries. 


Cites U. S. Situation 


This applies particularly to some of 
the states in America, according to the 
“Financial Times” where there is a large 
demand for insurance of Lloyds but 
where it has been impossible for the 
Lloyds underwriters to comply with 
state insurance laws. 

The accepted theory in this country 
as. to the contemplated use of Additional 
Securities is that it will be an instrumen- 
tality to permit Lloyds to get around 
the board of trade requirements that all 
reserves must be held in London. The 
individual underwriters, under the regu- 
lations by which they are governed, are 
not permitted to make deposits else- 
where. The money that is up on deposit 
in Illinois is not money of the individ- 
ual underwriters, but of Lloyds brokers 
who are interested in developing busi- 
ness in that state. Some think that Ad- 
ditional Securities will act as an agent 
in making the deposit. It will collect 
from the Lloyds underwriters money 
with which to make such deposits but 
the money that it collects will be called 
premiums. 

The Heath and Bowring groups are 
the ones that made the present Illinois 
deposit of $1,250,000 in behalf of all 
Lloyds groups and they also made de- 
posits called for elsewhere, namely in 
France and Ireland, totaling £100,000. 
It seems significant that the capital of 
Additional Securities is just about equal 
to the Illinois, France and Ireland de- 
posits. Probably Additional Securities 
will now stand in the place of Heath 
and Bowring and relieve those two 
groups of their responsibility in this re- 
spect. At first, it is understood, Lloyds 
contemplated forming a trust to do the 
job, 
tion. 

Total writings of Lloyds amount to 
about $250,000,000. The reserve on this 
amount of business is about $90,000,000. 





but later decided upon a corpora- | 





Revise Long Haul 
and Trailer Setup 


Bureau Makes Sweeping Changes 
In Rating Procedure — 
Features Simplified 


ALTER ZONING SYSTEM 


Drive Other Car Endorsement Charge 
Is Made a Flat Amount—Manual 
Size Increased 


A complete 
structure 


revision of 
for long 


the rating 
distance trucks, and 
the amplification of rules regarding trail- 
ers are the high points of the sweeping 
automobile casualty manual changes 
made by the National Bureau of Cas- 
ualty & Surety Underwriters. The en- 
tire rules section of the manual has been 
reprinted and increased from 70 to 86 
pages. The increase in size of the man- 
ual is due to some extent to the enlarge- 
ment of a number of rules to clarify cer- 
tain situations which have been called 
to the bureau’s attention. 

Trailers and semi- -trailers equipped as 
living quarters, called “trailer homes,” 
still take 25 percent of the light class 4 
rate, but a minimum additional pre- 
mium of $5 for bodily injury and $3 
for property damage with standard lim- 
its has been put into effect. The reason 
given by the bureau is that companies 
have had many calls for short term cov- 
erage for trailers and that the premium 
developed for these brief periods has 
been out of proportion to the hazard. 

The new rules provide that the li- 
ability of the owner of a trailer home 
may be covered while the vehicle is 
rented, leased or lent to others for an 
additional premium charge per vehicle of 
50 percent of the premium for a trailer 
home. Persons engaged in the business 
of renting trailer homes may also be 
iisured on an earnings basis, covering 
only the liability of the assured while 
the trailer homes are rented to others. 
Risks are to be referred to the com- 
pany for rating. The $5 and $3 mini- 
mtm premiums also apply ‘to trailers 
and semi-trailers used to carry persons 
without a consideration. The rate for 
this remains at 25 per cent of the rate 
for the automobile to which the trailer 
is attached. 

Show Room Trailers 


The recent adaption of trailers for use 
as traveling show rooms or sales rooms 
has been recognized by the publication 
of rates for these vehicles. Trailers with 
an over-all length of 15 feet or less take 
25 percent of light class 4 rate, those 
from 15 to 25 feet, 50 percent of light 
class 4 and over 25 feet, the full class 4 
rate. These rates are subject to a mini- 
mum premium of $15 for bodily liabil- 
ity and $3 for property damage liabil- 
ity, with standard limits for each ve- 
hicle. 

The additional minimum charge per 

(CONTINUED ON PAGE 50) 








10 CASUALTY 


Conservation Big Topic 


with Accident-Health Men 
NORMAL LAPSE RATIO IS 15% 


Methods of Holding and Reviving Busi- 
ness Discussed at Chicago Asso- 
ciation Meeting 


Methods of conservation and reviving 
lapsed business were discussed by the 
managers division of the Chicago Acci- 
dent & Health Association at its meet- 
ing this week. R. W. Abbott, Provident 
Life & Accident, chairman of the divi- 
sion, who presided, emphasized the im- 
portance of this form of activity. 

The consensus was that personal de- 
livery of renewals is essential to keep- 
ing the business on the books. How- 
ever, two managers reported exception- 
ally high renewal ratios on business han- 
dled by mail. Both of them emphasized 
the necessity for frequent mailings to 
policyholders to keep up their interest 
in the policies they have bought. 

Stickers Used on Renewals 

Considerable success was reported in 
the use of stickers calling attention of 
the policyholder to the value of his pol- 
icy and the importance of keeping it in 
force, particulaly in the case of older 
forms with more liberal benefits than 
those now written. One objection ad- 
vanced to that idea was that it may im- 
plant in the policyholder’ s mind the idea 
of not renewing his policy, where he 
may not have had that idea before. 

Especial success was reported in the 
use of a sticker on renewals calling at- 
tention to the reimbursement rider. 
When the agent or broker delivers the 
renewals in person, this sticker always 
brings out some questions about the new 
form and it was stated that one com- 
pany’s sales of this form have been 
tripled by the use of these stickers. 

Should Check Producers Record 


It was suggested that the managers 
should check up on the records of pro- 
ducers as to lapses, and when any one 
of them has a particularly high lapse rec- 
ord, should endeavor to find out the rea- 
son. In cases where it is due to some 
unsatisfactory claim settlement or to the 
rejection of certain business, that usu- 
ally can be straightened out by a per- 
sonal conference. It was also brought 
out that it is highly desirable to have 
some one person in an agency who is 
particularly responsible for this part of 
the work and whom policyholders can 
call when there is any question in re- 
gard to the coverage. Change in method 
of premium payments to the semi-annual 
or quarterly premium plan has_ been 
effective in saving many policies that 
were about to lapse. 


Accident & Health Week Plans 

The discussion brought out that a 
lapse ratio of from 15 to 18 percent is 
considered practically normal with most 
companies, and the problem is how to 
reduce that percentage. Some managers 
felt that a lapse of from 10 to 12 per- 
cent is almost inevitable. 

A. D. Anderson, Continental Casualty. 
spoke on the plans for National Acci- 
dent & Health Week, with particular 
reference to the breakfast which is to 
be held at the Hotel La Salle. April 27. 
The goal set for that breakfast is at- 
tendance of 500 and it was reported that 
at least 300 are assured at this time. Mr. 
Anderson announced that banners with 
the Accident & Health Week message 
are to be carried on the backs of 1.000 
automobiles and that a large banner is to 
be stretched across the lobby of the In- 
surance Exchange building. Various 
plans for carrving the message to the 
insurance public as well as to the pro- 
ducer are being worked out. 


Harry Davis, manager of the insurance 
department of the Fontron Loan & Trust 
Co., Hutchinson, Kan., has been elected 
second vice-president of the chamber of 
commerce, 
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Fifteen Illinois ’36 Leaders 





An exhibit of the 15 casualty premium | 


with together with their losses last year, 





leaders in Illinois, ranked according to | and premium and loss figures for 1935 
their 1936 writings, is presented here- | and 1934. 

1936 —_ 1935———_ ——1934—_—_—_. 

Prems. Losses Prems. Losses Prems. Losses 

1. Travelers ..... $3,503,438 $1,702,102 $3,258,081 $1,363,936 $2,710,882 $1,349,540 

T7eav; 186. <604 535,681 139,403 560,475 130,783 504,950 135,568 

2. London Lloyds 3,173,611 1,058,385 1,963,136 279,009 1,874,123 296,235 

3. Continental Cas. 2,706,708 909,287 1,967,502 774,794 1,782,807 867,202 

Natt, Gas. ccc 101,316 35,605 83,583 37,100 90,541 40,993 

4. U. S. F. & G... 2,374,168 932,729 1,991,326 853,809 2,034,051 831,244 

5. Fid. & Cas.... 2,325,308 899,510 2,396,169 975,114 2,024,047 973,061 

6. Hartford Ac... 2,169,545 842,324 2,026,313 668,420 1,741,180 609,650 

W; EER ce wscn 2,107,914 918,920 2,152,312 904,921 2,154,894 945,077 

S. Genk. Ac. .... 2,030,452 1,069,771 1,910,503 1,070,671 2,117,827 1,055,552 

9. Lumb. M. Cas... 1,945,988 797,229 1,853,905 803,246 1,752,872 740,303 

Am. Motor 169,827 91,146 225,059 95,460 140,072 88,781 

10. Bitum. Cas..... 1,730,860 820,908 1,335,549 605,349 785,841 392,814 

11. Chgo. Mot. Cl. 1,697,256 488,429 1,470,226 538,409 1,466,144 679,174 

12. Lond. Guar.... 1,654,343 587,186 1,418,896 524,327 1,269,667 493,854 

Phoenix Ind... 405,547 170,866 356,077 160,476 306,691 123.453 53 

13. Actna Cas...... 1,598,935 510,520 1,457,665 377,431 886,963 349,032 

Aetna Life..... 506,543 294,604 531,812 451,160 948,597 490,435 

14. Liberty Mut.... 1,583,119 668,904 1,219,520 576,376 970,211 469,616 

15. Maryland Cas... 1,301,870 528,581 1,384,608 489,616 1,192,895 551,477 


Popular Magazine Carries 


Auto P. L. Cover Article 


Insurance people will be interested in 
the article in the April “American Mag- 
azine’ by Attorney Olive H. Rabe, 
showing that the protection of the auto- 
mobile liability policy is by no means 
absolute. The article is written in non- 
technical style for the understanding of 
the assured. The author does not quar- 
rel with the insurance companies for 
the exceptions to coverage in the con- 
tracts and as a matter of fact undertakes 
to point out the necessity for some of 
these exceptions. 

“Look Before You Crash” is the title 
of the article and also its message. The 
author recommends that policyholders 
read their contracts. Among the excep- 
tions to coverage noted are on account 
of accidents occurring elsewhere than in 
the United States and Canada, accidents 
occurring when a trailer is attached to 
the car, when the machine is being used 
in a speed contest, perhaps while the 
driver is drunk, possibly while the as- 
sured is violating a traffic law. The 
author recommends that the assured 
study the omnibus clause and warns of 
the risk of forfeiting protection when 
consent is given to allow other occu- 
pants of the car to share expenses. The 
importance of giving timely notice of 
accidents to the insurer is pointed out. 
Adequate limits of coverage are recom- 
mended. 

“Perhaps the most helpful rule that 
can be laid down for you in connection 
with your automobile insurance is ‘don’t 
take anything for granted,” the author 
advises. 


Claims Solicitor Is Fined 

Upon entering a plea of guilty to a 
charge of practicing law without a li- 
cense, E. J. Korn was fined $50 by the 
Kansas City court of appeals. He was 
prosecuted at the instance of the Mis- 
souri Bar Association which alleged 
he had solicited personal injury claims 
and made contracts for handling them. 





Florida Casualty Total 
Over 8 Million in 1936 





Casualty premiums totaled $8,244,408 
in Florida in 1936, losses $3,261,194. The 
10 leading companies in premium vol- 


ume oe 

U. S. Fidel. & Guar..$ 864.800 $ 433.190 
Hartford Acci. . ‘ 505,607 233,004 
Maryland Casusé ulty” i 450,044 186,311 
F idelity & Cas oe 415,221 188,707 
Globe Indemnity 374,500 101,250 
Great Amer. Indem. 360,605 130,151 
Standard Acci. ..... 342,428 155,314 
Amer. Fire & Cas... 314,915 126,782 
Continental Cas. 313,105 116.217 
Aetna Casualty 294,881 102,619 





neil Liability Sats 
Fund Proposals Are Heard 


MADISON, WIS., March 24.—Both 
mutual and stock automobile insurance 
interests registered opposition at a leg- 
islative hearing on the Severson bill 
which would create a state automobile 
liability fund. J. J. Hanley, secretary 
of the Wisconsin Federation of Labor, 
spoke in favor of the bill. Opponents 
included H. M. Wilke, Madison, counsel 
for the Wisconsin Mutual Insurance Al- 
liance; Irving Mehigan, counsel for the 
Wisconsin Insurance Federation; Wal- 
ter Schar, Madison local agent, and S. 

Corr, Milwaukee insurance attorney. 
Senator Severson argued that present 
rates would be reduced by one-third. 

The bill would establish an automo- 
bile liability fund under the insurance 
commissioner who would be empowered 
to determine all rates and classifications 
of risks, settle all claims, make rules and 
regulations for selling and issuing poli- 
cies, and set up an adequate loss reserve 
on all policies in the fund. 

Mr. Wilke said the bill would affect 
the business of mutuals more than the 
stock companies and it is neither neces- 
sary or desirable to create state fund 
competition as the business now is not 
a monopoly. 

With reference to compulsory auto- 
mobile insurance legislation in Wiscon- 
sin, said to be in prospect to assure 
damage payments to automobile acci- 
dent victims, it was argued that such a 
law would not work any better 
it has in Massachusetts, and that the 
rates would be higher because of higher 
losses due to covering reckless as well 
as careful drivers. 


OTHER FUND BILLS 


Vermont—Senator Hathorn will not 
seek a compulsory automobile liability 
law but has drawn up a measure pro- 
viding for a $50,000 financial responsi- 
bility state fund. Unsatisfied judgment 
of $25 to $500 would be paid out of the 
state fund, and the motorist who had 
failed to satisfy the judgment would 
have his license revoked for five years 
or until the amount taken from the state 
fund was repaid. The fund would be 
created by 50 cent fees from all licensed 
drivers. 

Massachusetts—Representatives Woe- 
kel and Scanlon appeared before the in- 
surance committee in favor of their 
automobile liability state fund measure. 
The bill provides for a flat rate of $18. 
Counsel John W. Downs, for the cas- 
ualty companies, declared the bill a mo- 
nopoly and unconstitutional. 


The Alliance Agency, 2427 David Stott 
building, Detroit, has been incorporated 
by James Tackabury, E. B. Youngblood 
and R. H. Lawson, 
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Reciprocal Policyholder ‘% 
Caught from Three Angles 


RULING IN CALIFORNIA CASE 


Member Must Pay Premium, Defend 
Claim and Pay His Share of 
Assessment Levied 


When a liability inter-insurance ex- 
change fails policyholders naturally have 
to take care of the defense and settle- 
ment of claims against themselves. 
Otherwise the claimants, if the cases 
were not defended, might get judgments 
for large amounts which would be levied 
against the defendant policyholders. 
With the reciprocal in liquidation and 
utiable to satisfy the judgments, these 
exaggerated default judgments would be 
carried to execution on the assets of 
the defendant policyholders. 

Judge W. P. Johnson of the California 
superior court, ruling in the liquidation 
of the defunct California Highway In- 
demnity Exchange, which became in- 
solvent in 1934, has held that where a 
member defends and_ settles claims 
brought against him, he cannot offset 
his expenditure on such matters against 
the assessment levied upon him in the 
liquidation. On the contrary, he must 
pay his share of the assessment, and 
depend upon the distribution in the liqui- 
dation to cover his layout for losses and 
claims. That is, he seems to be caught 
three ways. First, he pays his original 
premium; second, he has the expense of 


defending and settling claim; third, he 
must pay the assessment levied upon 
him, up to the assessment limit in the 


inter-insurance agreement. Out of these 
three expenditures, he recovers what- 
ever the exchange is able to pay in the 
liquidation. 
Pacific Greyhound Case 

The decision was in a hearing involv- 
ing the Pacific Greyhound Lines, Inc., 
and several other subscribers. The deficit 
of the exchange, when it failed in 1934, 
was $890,000, and the assessment share 


of Pacific Greyhound Lines was ap- 
proximatey $250,000. The Greyhound 
Lines made an agreement with the 


attorney-in-fact whereby it was to take 
care of its own claims and offset them 
against the liability for assessment. 
Judge Johnson holds that the power of 
the attorney-in-fact was limited by the 
agreement or power of attorney between 
the members, and that that instrument 
did not include authority to make dis- 
criminatory settlements with one mem- 
ber. 

Judge Johnson further held that the 
statute of limitations on assessments 
does not begin to run until the assess- 
ment is actually levied. It was con- 
tended that the statute of limitations 
began to run when the exchange became 
insolvent. 

The liquidation is in the hands of the 
insurance department, represented by 
Daniel W. Burbank, well known insur- 
ance attorney. He states the way is 
now cleared for the levying of assess- 
ments on the 65,000 policyholders and 
suits will be brought. 


Long Haul Rates Approved 


OKLAHOMA CITY, March 24.— 
The Oklahoma insurance board has 
approved the filing of the National Bu- 
reau of Casualty & Surety Underwriters 
on automobile liability rates affecting 
long haul trucking in Oklahoma. The 
board also approved the experience 
rating formula of the national bureau 
in relation to fleet rates. Under the 
ruling operators of five or more cars 
will receive credit. 





Industrial Insurers’ Meeting 
It is expected that 150 executives will 
attend the annual meeting of the Indus- 
trial Insurers Conference at Grove Park 
Inn, Asheville, N. C., May 13-15. O. E 
Starmes, vice- president Imperial Life of 
Asheville, is president. 





XUM 





Ic 











March 25, 1937 








THE NATIONAL UNDERWRITER 


CASUALTY 41 





1937 Argus Chart 
Is Most Complete 


Immense Lot of Useful Informa- 
tion Packed Into the 38th 
Annual Edition 


NEW FEATURE IS ADDED 


Finances and Operations of 557 Com- 
panies of All Kinds Analyzed 
and Compared 





Argus Casualty 
being 
“HE NATIONAL 


& Surety Chart, 
this week by 
UNDERWRITER, is the most 


which is issued 


complete and usable edition ever pub- 
Not only 

data 
underwriting 


lished, does it give the user 
the financial set-up 
experience of the 
casualty companies, stock, mutual, recip- 
and Lloyds, 


coniplete on 


and 


rocals but it also contains 


table An- 
alyzed” which has made its companion 
publication, the Argus Fire Chart, so 
unmensely popular since its publication 
two weeks ago. 

Chis edition is the 38th of the Argus 
Casualty & Surety Chart and data is 
given on 557 companies—168 stock, 122 
mutuals, 36 reciprocals, four Lloyds, 
with a special section devoted to 227 
accident and health companies includ- 
ing the legal reserve companies which 
write accident and health. All compa- 
nies of any kind which write $25,000 in 
premiums or more are shown. Alto- 
get there are 172 pages. 


ther 
Broad Analysis of Companies 


that special new of “Assets 


he financial 
panies includes admitted assets, un- 
earned premium reserves, net unpaid 
claims and adjustment expenses, exclud- 


analysis of stock com- 


ing liability and compensation, reserve 
for unpaid liability and compensation 
‘laims, total liabilities except capital, 
surplus to policyholders and_ capital. 


The analysis of operations includes net 
premiums written, premiums earned, 
total income, incurred including 
adjustinent expenses, underwriting ex- 
incurred and dividends paid to 
stockholders. Ratios are given showing 
losses incurred to earned premiums and 
expenses to written premiums and a 
combined loss and expense ratio. These 
are given for a 10-year period on most 
stock companies and the larger coimpa- 
nies of other classes, and for two or five 
ears on others 
Besides the financial 
detailed 


losses 


penses 


and operations 
analyses, a showing is given 
for each company on premiums, losses 
and ratios on the various lines 
written. This data is given for each line 
which a company writes so it also is a 
guide as to the kinds of insurance each 

writes as well as showing its 


company 
experience on each line. 


loss 


Includes All Companies 


The data on mutuals of course omits 
capital and shows claim reserves in one 
column instead of two and gives divi- 
dends to policyholders instead of stock- 
holders but otherwise is the same as for 
stock companies, except as to the de- 
tailed showing by lines which is con- 
fined to the showing in a special table 
for the leading 14 multiple line mutuals. 

The Argus Chart is the only small 
reference book which includes all com- 
panies and all lines. The accident and 
health companies are separated from the 
multiple line companies, so that the user 
of the chart has complete data on all 
branches of the casualty business in 
one cover. 

There are several other special tables 
of value in the Argus Casualty & Surety 

(CONTINUED ON LAST PAGE) 











Casualty Company Ranking 
as to Premiums and Assets 























*Does not include 
partment. 


premiums of life de- 


The ranking as to assets is: 

























Blanks Committee to Meet 


W. A. 


Robinson, actuary 


of 


the Ohio 


department and chairman of the blanks 














Launch Pro-Code 
Drive in Illinois 





Casualty Executives Endorse 
Measure—Company Men Are 
Campaigning For It 


CALL ON BANKERS, AGENTS 


Want Lloyds Section Intact—Seek to 
Prevent Bankers Bringing Pres- 
sure for Change 


With the Association of Casualty .& 
Surety Executives having now officially 
endorsed the proposed Illinois insurance 
code, the Illinois casualty 


leaders swinging 


and surety 
into action in an 
effort to gain acceptance for the code 
bill, as it stands. Many of the influ- 
ential casualty-surety people in Illinois 
personally have been for the code, but 
they waited for the signal from 
the executives association before launch- 
ing their pro-code campaign. 

The casualty-surety people are pri- 
marily interested in the code section 
governing the operations of London 
Lloyds. They are committed to the 
code bill with that section intact. If 
the Lloyds section should be modified 
for the benefit of the London underwrit- 


ers, the attitude of the casualty people 
would doubtless change. 


are 


have 


Eye Bankers’ Attitude 


In surveying the legislative outlook, 
the casualty people believe that if the 
bankers exert all of the pressure at their 
command in behalf of more generous 
treatment for London Lloyds they may 
be able to get their way. Accordingly, 
the capital feature of the casualty com- 
panies’ campaign is to attempt to dis- 
suade the bankers from going out ag- 


| gressively for Lloyds and if possible to 


The Argus Chart published by THE ty ps see: Meee bisa tev ersedes a,cee, tee 
NATIONAL UNDERWRITER gives the com- | 12° Royal Indem. os ene: 23'018.410 
parative rank of 75 stock multiple line | 13. Trav. Indem. ............ 26,831,866 
casualty companies grouped according to + yoy sovete Deilahbnkire cas re ree aes 
amount of net premiums last year and | ;¢° oe lige om WlUALIIIIITT! os’ e168 
also as to assets. The ranking accord- | 17. New Amster. Cas......... 23,260,620 
ing to net premiums is as follows: 18. Fid. & Dep.............-- 21,840,698 

39. Standard Acch. ..cccccces 20,499,621 
Premium Ranking 20. Mass. Bonding .......... 20,143,018 
oil Shs Dee, SG 0-6. whGa dass cees 19,761,011 
PN, OP CEE *$58,424,064 | 55° Europ. Geni. Rein 19, 492) $32 
2. Hart. Acci. & Indem...... 34,936, 572 23 Hart Steam Boiler...... 19.: =" 91 
ry i: S. girth ape: See BMGT, BORO. cccccwcccss. 18, 868 087 
oe peed pe “ Gan... oto. 25. Ocean Acci. & Guar...... 17,595,348 
= ed og. age SE GeWh, HOUMA. «cscs cuec cess 16,098,824 
> ee nese 35°993'538 | 27: Lon. Guar. & Acci........ 15,115,513 
<a nsaphely OR GREE ES. oats 28. Grt. Amer. Indem........ 14,860,710 
S. Comtinemtal Cam. ..ccccccse 18,893,261 39. Pa. Mfrs. Assn 147181238 
i Ie 6x6. Gis 6 dS we eames *18,375,168 30 U. 7 Guar Pee 14 975° 711 
Re GE NE: wagine 6 cccnuneee 18,111,975 3 " Emp. ‘Watne + slghaneidy Seidel 13533913 
Re. Glee BES oc cccccncsoves 15,653,923 39. Amer teins a ee) ee 13421 896 
* am aae | Oa d J SA eee 3,421,89 
dh nly SR at 14,935,683 | 33. Mellbank Surety ........ 12'043,113 
Sg sym og, aa ta ees'o4e | 34 Glens Falls Indem........ 11092°877 
4. New Amster. Cas.......-.- ose re ae | 35. Metropolitan Cas. ........ 10,834,967 
16. Zurich General ....iccese. 13,019,795 | 96 Amer. Emp 10175769 
16. Royal Indemnity ......... 12,341,411 | 37° Dacitie tude. ........... 974407 
iy Mae SR a ee ie 11,779,100 28° Century Sndew: ee oes ’ : 
Bee Mee HEUER oc cans ce hen tes 11,301,547 39. U. S. Casualty MeN oe 
1 i) St a” eee ee 10,967,932 40. Conl. Casualty . pean (es 
20. Tray Indem. wert eee teense 10,286,001 4). Pireman’s Fund ind... 9° trite 
Europ. Genl. Reins........ 9,717,462 42 Preferred Aci, 8°768.134 
- Grt. Amer. Indem......... 9,562,866 | 43° Eagle Indem. ........... 7,497,742 
} 23. Amer, Surety .....---++--- 9,468,673 44. St. Paul-Mer. Indem...... 7,202,430 
POE ROOT ce cekecnncauns 9,145,759 45. Mfrs. Cas 
25. Ocean Acci. & Guar....... 9,083,104 | 46° Golumbia Cas. ........... 
| Lon. Guar. & Acci......... 7,730,329 | 47° Amer Sateitietn ...... 
Bb« ME TABS ccds ceases sen 6,525,566 | 46 Diaents Indem. ......... 
28. Glens Falls Indem........ 3,737,617 ’ Bkrs. Indem tiie . 
29. Century Indemnity ....... d ca Home laden. ........... 827 
30. Coml. Casualty ........... Sun tide... ...... 2... m4 
Pa. Mfrs. ....-----++-+--+- a a i ee 8 
pee, eee ee ’ WN. OI. Mfrs. C: 135 
33. U. S. Casualty..........-.. Lon. & Lan. 216 
34. Amer. Motorists .......... 5 Central Sur : 151 
Sos Pe SOU. sc cccectanes “ Ohio Cas 5389 765 
a A ee eer ; eee S ES Kee aaa es pip di Sob 
on To SOG, SO, cv cdee ds ttus 5,077,663 
a9 Fireman's Fund Ind....... S063 - Amer. Cred. Indem....... 5,022,476 
SS ee fy | eer re 5,063,557 . Trinity Univ. ............ 5.003.111 
ee aly ne hee i a ee 4,495,760 
40. Ohio Casualty ..........+- 61. Bituminous Cas. ........ 4,286,770 
41. Hart. Steam I 6 s:c ome 62. Seaboard Sur 4.053.195 
42. St. Paul-Mer. Indem....... 63. Genl ‘Cas. igh wasen, 7 2'945 616 
GB. PVGEOETOR BGCL. .ccsecccces oe pee pag eee hae —— 7 4995 
44. Bituminous Casualty ..... | et om Auto. Club..... 2 3a 736 
po ge glade a 66. Occidental Indem. -:...). 3,715,287 
46. Central Sur. ............+- 67. West. Cas. & Sur......... 3,713,125 
4 7. Pacific Employ. .......... 68. Natl. Casulty ............ 3696 
48. Assoc. Indem. ..........-. | 69. Car & General........... 3498171 
49 Phoenix Indem. | a koe pad | 7 Amer. Indemnity ........ 3,446,721 
6O. Sta. Surety & Cas... cece | 7 Pac. Employ ’ 2216238 
51. Lon. & Lan. Indem........ 7 | heel “a. ....... 3037 715 
59 y P yc “Ne 7 } - . BASDeceeeeneeeeeeee o,Vot,e 
52. N. J. Mfrs. Cas..........-. | 73. Guar. & Indem........... 2,949,123 
53. Sun Indemnity Maren lewibalks 1 NN MA 2364135 
54. Trinity_Universal ........ = Medical Prot. Co......... 2°303°295 
ee ae eee a 
56. Western Cas. & Sur....... Includes assets of life department. 
Ge. Deere GMEEY nc ceccwcwcs 2" 963. 163 | — 
58. Eagle Indemnity ......... 9 382,192 : 
59. Natl. Casualty ............ 2,721,941 | New Reciprocal Changes Hands 
60. Amer, Fid. & ~ rete eeeee 2,667,930} DALLAS, March 24.—Allied Under- 
Gl. Cam @& Goemeral..i.cccccass 2,545,845 |} tte pee: 5 a8 S : 
62. N. Y. Casualty........ 2'450,287 | Writers, casualty reciprocal of Dallas, 
ae ee a eee 2,417,845 | that was licensed in October, 1936, has 
64 ee Indemnity .......--. Pty te | been purchased by new interests and 
15. Ge eMC Leet ct Litase sees 2,3 esi Tes, pa 
+4 pe tS Casuatte .... 9'930'@78 | Will be located in the Tower Petroleum 
67. Keystone Auto, Club...... 1.727.349 | building. F. M. Moulton and | ae 
68. Traders & General........ 1,704,877 | Dardnne, formerly of Waco, will have 
69. Guaranty & Indem........ 1,695,647 | the active management. Mr. Moulton is 
70. Occidental en Patan 518,228 er : tia ~ 
71. Excess . pila sees 1,477,402 | president and Mr. Dardnne vice-presi- 
72. Seaboard Sure ae ee erty dent. When the reciprocal was licensed 
73. mer > ee ee ,365,805 : a accets of | 
74. Amer. Credit Indem....... 1'338,322 | it had assets of $10,000. 
75. Medical Protective ........ 1,075,845 


win some support on the part of the 
banks for the casualty companies’ posi- 
tion. 

Casualty field men have been in- 
structed to call on bankers and agents 
throughout the state. The bankers are 


for Lloyds because they can 
from the London underwriters 
bonds at a cost far below the Towner 
Bureau rates. The casualty people are 
trying to get before the bankers the 
idea that there are other considerations. 
For instance, there is the important 


purchase 
blanket 


| matter of deposits of the regular insur- 


Assets Ranking committee of the National Association 
6) ba BIAUR. oom oe heen ce *$860,471,355 | of Insurance Commissioners, has called | 
2. —_ = Sy nea ee ees 14|/ a meeting of the committee in New} 
3. Hart. Acci. & Indem...... 64,366,076 > * vy 17-1¢ 
> eee 47 853,372 York May 17-19. 
5. Aetna Cas. & Sur........ 
6. U. S. Fid. & GUA? .cccces ; de Cheney Prouty, Jr., he ad of the Prouty 
‘ Emp. ROR re re 41, 996) 993 Agency, Kansas C ity, Can., has been 
S. BEMFPIORG CAS. ..ccscecee 38,664, 113 | elected first vice-president of the Kan- | 
9. Globe Indem. ............ 35,664,265 | sas Junior Chamber of Commerce. 

Mi i’36 P i Lead 

















1936———— 1935———— 1934———— 

Prems. Losses Prems. Losses Prems. Losses 

1: A DR ocean $1,311,403 $593,879 $1,149,847 $532,032 $1,068,898 $587,021 
@ RVRWOIRG ook 5 os 08% 1,264,408 658,728 1,065,406 528,372 846,733 478,123 
TE WIWE MIME, sitiaieee ae 166,496 45,309 154,293 39,868 125,075 45,904 
9. Hartiord Ac. ...... 1,261,185 415,930 1,201,740 622,597 1,187,489 656,193 
4. Maryland Cas. ..... 965,856 430,056 926,503 429,762 833,017 446,936 
& Bete Cami nk... cs 772,304 203,784 686,789 199,729 645,035 168,800 
Aetna Lite .....+.. 179,452 120,906 195,431 193,773 210,535 181,386 
6. Liberty Mut. ...... 761,319 382,092 678,587 276,821 560,859 234,701 
7. Uw Be Oe Ge. inca. 753,743 241,750 689,760 282,443 $21,593 451,458 
o Pits Coe... .. 0c 721,208 371,164 735,713 425,551 703,063 546,909 
9. State Farm M...... 637,188 330,709 561,934 323,270 457,420 298,941 
10. Mass. Bond. .... 588,057 261,388 616,261 562,382 734680 407,698 


ance companies in the banks and the 
deposits of agents as well as the patron- 
age of the thousands of individuals in 
company and agency ranks. Under the 
account current system the banks are 
getting the use of thousands of dollars 
of insurance company funds between 
the time that the premium is collected 
from the assured and remittances made 


by the agents to the insurance com- 
panies. The memory of bankers is 
| being refreshed as to the losses that 
| were paid by surety companies under 
| depository bonds during the depression 
| years. In 1930, the surety companies 
paid $11,113,000; in 1931, $20,034,000; in 
1932, $2,654,000, and in 1933, $4,823,000. 
Don’t Understand the Issue 

The regular insurance companies, the 
bankers are being told, are vital to the 
banks in many ways and the bankers 
are doing their insurance friends a 
grave disservice and injustice in promot- 
ing legislation to undermine the com- 
panies and agents. 

The insurance company people feel 
that the bankers and other buyers of 
insurance have not clearly understood 
the Lloyds issue and that they have 
been more or less blindly supporting 


(CONTINUED ON LAST PAGE) 








42 CASUALTY THE NATIONAL UNDERWRITER March 25, 1937 





































































Casualty Net Premi d Paid L in 1936 in ILLINOIS 
Total Auto. Liab. Other Liab Work. Comp Fidelity-Surety Plate Glass " 
ima ela ia a ype ‘ : 4 J ate Glass Burglary-Theft Prop. D. & Coll 
Pre oe Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Seem Laue f 
' $ 3 $ 3 3 $ $ $ $ $ $ $ $ $ : 
Aetna Cas. & Sur 510,520 408,257 148,252 16,923 441,66 295,415 58,263 37,1: 28,612 ‘ 29.3 > 436 - 9 
Actes) AAD) vais owacnk 294,604 5442 14/191 10,988 39 ros ' moons 58,263 37,129 28,612 108,348 22,348 147,436 63,913 | 
Miskin. 3. Se 89/031 7032 spdse ’ cee Mescee  “Weewiwe  staecce \nmeaes “Caswhae “S. cae ; 
og a el de arnt saeses  seeees sa vens asinine Riiaoie Glues 0 Candaes! achees, Ascatan 62,319 
Asner, Cea... .skceus 31,861 2,412 i, eis, “eee Uae cam  s6i¢ “ean oe —— i 
Amer. Employ. ..... 47,477 13,190 44,394 19,136 1,958 6,62 "760 10'882 
Amer. Indem. ....... 52,994 ee: | « SEREEAS:)= ss webs) chika. -4 2 293 
Amen mano ee sas Dapet ages *atass ‘ “tages Seeess  caeeee  eeeeee 22,293 
Amer, Mut. Liab... .. 1,118,630 42876 gr eo} ——- 7 Ma pes 
Amer. Reinsurance .. 57 ; “ i alan nee a Ri 2 3 28,004 
a — _ ya 157,046 17,013 37,082 959 ee ee 4,244 7,233 
ere eta ness sesees cesses senses  aasene — aaeeee — seneee  aatten — saaees 37,617 
Amer. Surety ....... 12,659 10,361 20,776 6,112 276,671 28,679 3,456 
Assoc. Indem. ....... 2498 1053 14,490 10,273 ie? Sass 1340 hy 4 
Atlantic, Texas ..... 10,599 BAG 3 Tee hha keel a ee: : 38,186 
Autoist Mutual ..... 145,027 62,016 89,626 45.866 ...... ...... Ree U Beeeaics.)) Riraccc © 0 aera 0 EERE tae eu ae eee 37,907 
Abe SE S6e Oo, SY, Sees SE SRBRR ck | ET eccen Bee Blo “Soo cee” | Saeeee eee ae 361 
Mieee (shies caeee  aktcase  Yoraeece 7 
Bankers Indem, N. J. 469,882 161,768 30,413 87,321 18,470 162,836 210 6,08 31,12 38,36: 
Bituminous Cas. .... 1,730,860 BSBO0 ke yes 39748 5.311 1,663,135 815.207 ....-. ee. ap — 7 oe 
Bldrs. & Mfrs. Mut.. 990,590 478,687 165,806 84.312 75,114 8.871 654,683 a ae eae ile, Goaece 94'984 
Car & General....... 325,993 146,099 205,817 94,494 7,346 5,239 41,227 staid aes = 99] 60 97 
Cc Indem, Ex., Mo. 7,761 OL.  sacwes =~» “Skewes 3361 ‘ 801 wags : ae | oe weer © ae | ae oun o ae 
Cas. Recip. Ex., Mo. 123,327 78,798 48,219 35,070 4,112 1,026 Pee: CBRNE ° Sinks “Ones? Ae eee, 890 eas ee 19,406 r 
Centr. Mut. Pil. Gl... 30,185 —_ Sones. rier Auaeesy © Becse®. 0 .ateeee- | wakkae. | Gaetiede> > oceania 30,185 SEE: “Shawne —~Ueeeeee  o.aaheee 
Central Surety, Mo.. 96,084 46,707 20,417 30,040 4,336 79 8,080 34,441 75 6,275 5,060 4,614 1,814 7,789 
Century Indem. ..... 152,332 41,519 42,573 13,760 21,847 4,527 29,241 22,074 —1,745 11,836 6,179 7,458 1,563 14,134 
Chicago Brick Exch.. 8,535 C= Geeee eae | cee aS 8,535 aka pe aiees jscuea Boece. Seek, Ghee | rae eae 
Chi. Ice Prod. M. Liab. _ 80,773 28,996 16,644 (7,541 2,879 1,514 eee. SOR, sess, «= Reese. CGSeeee* ees lees eee 8,261 
Chicago Lloyds ..... 491,737 224,813 285,021 161,005 522 > Fp ye <anens 183 4,499 99 105,124 
Chi, Mut. Pl. Glass.. 8,123 ROE: gutters <) ~ tosdnbe.  nesees we Gkteeen esate? Gooeeeee. | Shines, eae ee | CEE eee gee ae nae 
Columbia Cas, ...... 185,703 66,640 5,713 4,919 18,504 8,062 47,038 11,124 38,073 19,165 8,753 12,389 
Commercial Cas. .... 359,334 141,487 49,651 12,861 58,560 13,198 16,110 9,142 28,369 26,111 9,142 12,845 
Coml. Standard, Tex.. 190,979 87,469 57,989 14,230 6,817 88,736 ts _—_ re 1,620 920 
Conn; Indem. <...<.. 18,606 ee RSE gee” / TU aNaee” “eee ~ Uae es  loeeeakan) OGueeee. | keakeso Seeteer seaus 
Consol. Und., Mo..... 240,973 183,293 1,420 604 56,258 BOGS. tees. @uesen Gian “cetten- . cease 
Continental Cas, .... 2,706,708 909,287 496,498 261,747 100,714 637,776 200,412 233,190 141,713 
Cook Ca. Farm. Mut.. 35,135 6,048 ee. ~ GA  Scaces catetew ethane Shaky seuede “Weweee -SeNGee- “GEACSE, eae 8 Gheas 
Eagle Indem. ....... 144,586 75,423 38,826 13,227 11,631 36,848 15,253 12,970 15,036 6,610 11,476 
Econ. Auto. ......... 362,566 $3,671 Cees «0 SREOS. bss) | Wakes eeccne Shee “abSlne> SOROS  AUEGD “Sia eet Geeeece 9 aibaste 160,538 
Empire Mut., Ill..... eee aE sien tlic, “ieeai) mice ire eee eth: am Ledeen) | (ieee aateenae sauces | soauee 2,025 
Empl. M, Ind., Corp. 213,828 68,405 66,8 1 43,086 69,972 BEEN Seaase? Saas. seenae <aacate 489 ER Cease 57,332 
Employers Liab. .... 926,602 411,370 126,495 60,107 103,101 28,605 482,618 273,992 28,985 3,150 12,448 5,005 45,136 6,998 53,347 
Empl. Mut. Cas., Ia.. 7,200 346,195 307,757 5 37,162 5,145 413,004 eS a re a 357 Ae Linewale» dateee. 112,697 
Empl, Mut. Liab..... 1,049,182 BERR fae tee enin - -ve | paso ees 1,049,182 SEO. wweaes —wecsios< eer . eget (hie. Scan. dt haeeamiee 
See 467,772 120,890 300,235 82,3 47,420 1,572 44,575 3,691 18,300 231 errr 14,514 1,469 20,895 
Equity Mutual ...... 15,710 1,713 947 500 11,946 598 482 170 ree 4 Se. gor ee, 642 397 
Europ. Genl. Reins... 660,366 189,507 193,055 53,947 54,834 840 5.613 4,094 Ca ee nee 74,853 16,024 12,075 
PERSO: Sa ccccesoepnas —12,447 78,835 —15,132 94,460 2,305 4,576 1,941 2,97 BONS —O6062 sake sence Tere —9,652 
Factory Mut. Liab... 35,212 6,047 es seavea> “Seaaes ‘Sietade-  Geesta U Sinabew "Seaaia, Gear “KRESS we eres 10,280 
Farm <Au. Ins, A., Ill. 303 114,382 { BUOEP = Saess,  e40505 utnoees  @eeeas ceaaeee casks, “Mewweue:  “Geanns: JaNnnee,  “Sakuius 124,790 
Fidelity & Cas....... 2,325,308 $99,510 $27,132 148,501 229,144 63,549 841,373 415,999 310,302 42,385 28,499 103,104 19,707 122,779 
Pianity & Dept... apes. — ARTO. ksecse | cicses)036. obkeae” aeeees,. occeee  -AeauRS 824,646 114,227 7,833 43,846 yt oe 
Fireman’s Fd. Ind... 134,226 33,714 18,804 20,304 24,361 22,041 13,159 28,529 4,790 2,347 10,012 3,021 11,464 3,996 
First Reinsur. ....... 24,692 1,436 1,250 Dee dkastie” (-ceeseti  chaete Sekhee  coxvese: _ Saaas > . eeeeue Le = heen e rere 
Franklin Mut. ...... 282,626 223,362 WOETOe 0 kkabee. .GrBNees. cause) acess: Gaiwae. ‘saat  webeasn “Decisis "Gnane?  “cneawen 50,257 11,471 
Freeport Motor Cas.. 509,992 259,055 ORES hana. Gcncte > aaekes  eceesa | -“Kkskae  Geeieey “Gpemek: | iseeee Sl asscee Uh measas 185,791 70,252 
General Accident ... 2,030,452 700,749 373,017 172,125 74,612 685,135 402,329 saehee Pee eer 61,060 63,079 112,551 32,403 215,569 90,700 
Genl. Ind. Exch., Mo. 1,824 1,020 eae ee 158 ie. 9. ea aegis, . ‘eae,  eness wedueia=  eaeee : Me, Nwekeg 
General Reins. ...... 247,849 50,578 16,649 10,096 1,342 8,243 327 137,216 10,226 Ae 23,142 1,025 490 3,545 
Glens Falls Indem... 447,313 110,321 35,369 57,075 15,038 80,374 36,042 95,647 19,413 21,717 9,281 30,495 9,225 35,425 9,806 
Globe Indemnity .... 590,226 101,509 41,279 61,868 34,258 151,552 48,740 143,485 27,892 19,498 8,605 55,254 8,043 31,036 9,429 r 
Great Amer. Indem.. 218,026 43,002 21,806 24,609 9,902 59,597 31,187 51,268 2,828 8,817 4,440 10,306 2,409 15,244 5,177 
Great Lakes Cas..... 43,788 9,744 4,076 3,866 Cee “ceness . istesee 0 2 an oes a wees 23,390 9,819 625 1,898 6,159 1,895 
Guarantee of N. Amer. oe i SBR §fscobes | 8 ckSESS | (Cee (esees!  UReepen caeaen ’ 9066 = nae eee is ree terse teens wees wate 
Hardware Mut, Cas.. 507,773 151,082 79,530 21,101 3,657 234,400 eee or Veen 16,540 5,393 7,353 1600 77,293 7,834 
Hartford Acci. ...... 2,169,545 356,601 228,231 210,253 55,946 735,835 316,072 433,559 97,529 39,694 33,938 149,280 26,114 138,797 48,134 
> : er 103 eS a 
Poesia ST | CC ERR kckces sudbaer S60068 Sbadde Seeenw Setee  “omtae _Beeeee’ -Bewew 8 } 4 5 - Meee eens 
seein Indemnity 47,988 19,970 2,577 ae 8 86—ee noes 1,404 3,831 —187 2,840 1,261 3,286 46 15,426 4,147 
Hoosier Cas. ......- 11,485 S00 teak 6CUG OR UCC |OUR (tC RR e060 Set meres | pena 7,482 1,912 
Hawkeye Cas. Co., Ia. 1,363 ee Ce ee = gee 6 CIN 060 CCR 060 OOS,  B@GCOND — Rowe (_Mibewwe  iseeieee  femdtena 7 557 Aa 186 
Ill. Agricul. Mut.... 968,610 eee “SOUSEP. sssccs- “Sa@ese “<Seodes Geebese —Seeese 666008 i<Seenees GQaeawe ‘Sewanee (Siu os 459,393 272,856 
ti ee) ee eee. “RESO Awstss  <40054@ S55555. <Giweds <“SeeCeE “Sane mae nes Rates  ¢esciee e'nienine 111,028 42,445 
ii aie hee Se 7 eee) cee. Gee: seas. GhSW EaGWAAis ° amicnae? ‘AWebhee chemise 16,729 Si eee Sarees reas wena 
Illinois National Cas. eee. <SeRee sancaw 8 8 Gaeaee i ~eeaaces  “stewas. Uae © e8e500  ##.<cebeen. ASGRES. Sea “dies : 129,492 54,233 
Indem. of No. Amer. 585,288 124,682 81,307 39,667 138,420 99,002 1,826 34,030 35,439 48,824 4,345 47,040 17,124 
Inland Bonding ..... a “se65s6. <s6555s i<S0esus¢ ‘“Seease. Gnamaoe> Gubwaie pacmics et )060OUluxeans Satece Rusece i Seetes -denases © Wastes  “aeicwmene 
Int. Ina, A. Cl, Mo.. 3,356 en” -(@icees iwWwhwhed  iekicweare “Ghiiestes sastee eens ecvece eevee esceee Risake “eames ° 1,135 691 
Int Ins. Ex. Ch. M. C. 7,256 ee bom ous ° .ieees- GiEeae- BERS “BaeeRS  ‘“eaiatence 530,987 178,028 
Iowa Mutual Liab... 7, 30,831 10,435 3,782 129,907 eee as ‘ ci (AGlepae —~aedear.  ~eieeaa 42,373 19,042 
Iroquois Auto. Under. 75,976 a ere sheer. ESSEC Geese - daedag Senkeee <édegubae  Sueaee° Gikeece eeeet. “merase 27,522 14,688 
Lake Shore Mutual... 437,12 a) Bee Keehen: hase) . Ceenee — Geebac i tadeee jGaeeee . Saaee .bescent secu “hia 19,590 20,777 
Liberty Mutual ..... 1,583,119 196,109 108,236 15,873 1,162,222 544,498 35,409 9,364 1,658 604 4,538 59,141 22.389 
Lond. & Lance. Indem. 223,345 56,496 26,461 11,546 45,194 13,217 37,917 42,011 15,528 11,409 5,187 18,321 7,118 
Iondon Guar. ...... 1,654,343 364,851 236,767 44,006 653,132 265,054 eee 39,283 20,211 25,566 136,712 36,181 
nber. M. Cas., Ill. 1,945,988 443,694 100,048 6,946 1,159,497 550,056 9,709 1,130 13,299 4,564 3,586 155,595 47,111 
son Co. M. Auto. 118,193 $4,058 21,012 ..ceee = sonee © wee  S6eeee > Saaees: SSkeiwve Bieese Kusaas  eseeee: “eetean 62,154 54,596 
Manufacturers Cas. .. 12,062 5,888 Pe Secass 3,131 Ren ks kame, Seeee. Reb 0 waoseee. » i  « Ceateeee 2,517 113 
Maryland Cas, ...... 1,301,870 198,146 102,657 46,166 282,440 204,478 398,812 34,372 17,422 12,690 77,667 34,140 
Mass. Bonding ...... 736,675 117,429 78,287 38,556 151,692 66,414 125,597 0,62: 26,973 19,199 42,553 12,806 39,764 14,602 
Medical Prot. ...... 258200 8 8=©696,868 sk wccese eaieee 153,430 ee ee ee er ee ee ae es ee ee eee oe eee re wanes 
Merch. Indem., N. Y. 30,469 30,133 RROUS epics. abvees. \ceedea We nares. <sikkwos 29 Kiera 312 5 eemek.. Seana 
Metropolitan Cas. ... 228,793 35,370 13,427 26,209 3,003 14,325 8,622 36,364 33,934 56,963 32,241 12,385 669 11,684 3,272 
Midwest Auto. Und.. 209,315 91,313 SUeee = LkGabns. | hasaee” Wveenan ksee, ) Seeger ) waael sccsae eke | eee” | Cees 85,425 30,450 
Motor Vehicle Cas... 566,309 Peereee “GAGS pecsss | Sweews  Geweee | Seine  “saesan | sinciecie —— = OOD Rae gonees 174,234 61,118 
National Cas. ....... 101,316 14,385 3,789 6,341 773 12,109 2,800 5,701 994 2,678 3,882 212 5,087 1,490 
Natl. Grange M. Liab. 347 ee -Scubee  wAeeee -- SesGke’) o aesec | poe <<, eaten. — "dudes - (time. ddd mee nae seme e 182 13 
National Surety tases 384,495 Se ecce = ee eses =§s a ae eee «ws nee snes ae 220,969 50,518 11,783 3,587 151,743 48,776 eames enn ae 
New Amsterdam Cas. 545,436 60,922 25,530 143,626 73 187,824 30,623 11,609 7,424 38,857 4,706 20,884 7,953 
New Century Cas..... 174,739 ME: °° “eesxan” idteaae anne, Mega  “Apsaec comets chau 172,555 Seats 3 weecee Meewen 754 78 
New York Cas...... 58,995 8,071 2,407 —SEB lk eee 22,305 2,684 11,108 4,635 10,890 3,799 2,723 816 
Northwest Natl. Cas. 29,657 ee: WMS! Geiww esis «= Swan gee 0 pears, Seda tcl MN Meroe enn oye he 10,846 4,793 
Norwich Un. Ind., N.Y. 4,861 _. 986 1,143 677 768 psawce re 195 265 493 114 423 189 
Qoean Bed. .<vsenss 883,857 79,897 15,877 370,308 158,263 77,590 26,906 43,516 19,487 48,903 14,777 33,402 17,831 
Ohio Casualty ...... 387,822 194,764 Rae . nies! ) nie nlgly 12,821 210 33,003 14,199 8,568 796 99,229 37,159 
Phoenix Indemnity .. 405,547 85,769 20,276 = 147,937 WOMEE  cxcsgae  eiseas 20,315 20,435 20,733 7,148 25.992 7,897 
rairie St. Farm.... = Ree OT eee heesicaa | SaGaeee” pits Seine ceca Se eae a as « 7,817 2,535 
Pr 1 Accident .. 212,311 |) a. | ce et 2 5,85 27,32 7 
% “roa — <a li ° 11,812 1,110 2,619 1,178 5,851 1,346 27,321 7,447 
= Bh -caeg yee ep RE neeeee —-naRHes senses = asuhe §=— Wane Weenee  Bawsay «eaten sews 
Ret. Meat D. M. P. G a an a ens ee: aes rds "8.708 Ree) tas : = iy 
Ry val Indemnity .... se 146,696 52,196 70,962 19,136 175,182 52,157 10,627 21,784 17 45,406 4,705 50,611 12,781 
S "au ercury ¢ 2 2 ° OT rR O79 ~ e led > 
St. I _ Mercury on aas.208 ene 16,978 6,072 8,105 1,105 1,681 1,774 83,040 18,920 727 344 1,240 304 4,510 1,512 
ard Surety ..... 5,22 34,30 cats pees. oases —weeees ee 85,320 34,300 ste . 
ity Mut. Cas.... 624,227 155,060 123,306 16,997 88.312 ; ‘ B 29 Ke ~ eon (ea CAs ce ake ae. Meee | CON —_  f€ . 
eA ona 9'930 “gh Neos “op! wpetan 410 381,380 132,898 knees. ie wenae ow! Ue caas ere 5,810 po 
Shelby Mut. Pl. Glass 25,553 12,246 pesth. - Aas Conpewesy  pxanan Wicacy °hiceee el eee: 4 “oeearne 25568 12,246 ...... sss... ae o 
Standard Accident .. 1,064,803 402,029 112,100 88,355 119,666 45,797 371,205 = 139,834 —- 229,363 40,877 30,518 24,350 56,076 10,370 58,704 16,881 
Standard Mut. Cas... 99,234 32,678 51,320 Pee ° —eamews se ie ae et ee Cre ee 51 27 , 34.816 13,110 
Standard Sur. & Cas. 451,173 170,384 59,950 31,041 37,311 100,199 14,439 18,261 --1.205 196,361 72.649 18.453 6.677 20420 7,918 
State Farm M. Auto. 944.004 508.948 456,812 2825297 ...... ; é ine ‘ ae is pie 413/202 208,856 
dca oan. reload 12 eee NCAR Baeeee “SEER cases fattreeel “Ridicie, ake MAMREe ORacen) Scene) Mieane 3,202 208,85 
ning id aa aia ring pore cet oes ete eae Saeteee aaa @ anes 2,021 a 63,442 21,283 
eee eee ogee pds , 70,894 11,391 6,113 37,306 11,953 2,352 ‘ 7 ‘ 7 
See ee 8,503,438 1,702,102 602,692 «2791036 26a RBs nine ace =e 2,852 59 8,684 3,852 12,647 2,748 34,088 11,878 
(CONTINUED ON PAGE 44) | 
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Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
ais Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prema. Losses Prems. Losses Prems. Losses Prema. Losses 
: $ 3 $ $ $ 3 3 $ $ $ 3 $ 
Travelers Indem. .... 535,681 139,403 Jere 16,704 | Ae Ty Me OC ee 43,257 21,458 185,703 34,555 217,294 71,766 
Trinity Universal .... 276,009 78,026 137,871 37,502 4,675 OS Oa CTT ee Se 52,598 20,396 2,964 120 58,654 16,200 ' 
Und, at Lloyds, Eng. 8,173,611 1,058,385 523,058 168,877 827,673 206,768 183,380 81,461 951,750 267,354 41,886 10,717 139,421 51,368 207,676 66,841 ' 
Union Auto. Ind., Ill. 229,695 48,830 102,824 BBBOS  lkcceee = avteece  seeccs 889080 |SOEURe  j(900690  S06686 €68662  <bene6  aS”¢¢8 91,276 25,771 | 
Union, Indiana ...... 145,021 92,073 69,711 CSRS 8 sescas. .cceeex (cheese <eeees. « seNES - seems 2,083 Se. greta 486 canines 54,196 26,843 i 
U. S. Casualty....... 309,275 128,125 63,860 28,706 33,066 8,909 107,412 52,228 38,836 2,551 4,270 3.063 32,097 16,864 20,058 5,686 ' 
a Be Oe Biscennse 2,374,168 932,729 287,890 249,138 230,128 82,398 778,505 348,973 691,127 104,400 54,932 27,478 152,093 37,302 105,493 39,591 | 
ee , Bec ccscosccs 156,467 47,164 19,982 5,155 27,533 18,399 4,846 1,735 70,604 —2,731 3,350 10,241 19,421 8,584 6,681 2,401 | 
Te. @ Mautmal. ...sc00% 178,294 76,217 90,966 uf RR a ee ee es 64,918 16,239 { 
Universal Indem. .... 87,433 48,927 65,470 CEES kékene’ “énsnase’-  SeSas® ##é@500e% S8¢055°  GeQuSe SuweSe i O0SeRs. SeeSee  shewes 21,963 8,284 ' 
Utica Mutual ....... 4,070 2,903 C—O -P — aeeene 2,483 Baek = «shone 6 (eek  “wERSe. @0008e  SSeene  <Sksewe © oieeeeies 31 
Utilities, Mo, ....... 88,887 30,182 41,332 12,624 6,171 3,504 19,861 ae 060s" kGens  s05eeu Steaks .Seeees © egehae  waouree 20,471 7,256 
Western Cas. & Sur.. 433,567 279,011 145,009 91,175 30,066 18,358 139,605 111,463 27,502 2,367 12,201 9,975 19,907 6,605 58,928 38,9765 | 
Western Cas., Ill..... 96,287 a i aaa Cy 96,287 ROGGOT = «'kseese 9 Heaeas— Seabed Seabee  peeees “hess “Seseee  “debees 
Western States Mut.. 116,717 32,202 45,011 Ae teases Sudeae  Woeser ‘aaaees. -\kubaee meses « Saieetess - eeatie eeeeGien | cane 52,207 22,651 
Wisc. Mut. Pl. Glass.. 7,584 C000: a. eta is  ““Absses AMET eee Woks Cee See 7,584 ROE iacks perce 60S. «omens 
Yellow Cab Mut..... Meneses BAROEL, CREDTUTIORIOSL: cies See es: «6 ccccs, pte ee SECS ccc ae es oe 
Yorkshire Indem. ... 26,768 3,199 3,308 365 18 ES SE SG 16,698 —635 5,121 2,372 277 15 1,348 380 
MERGE. ccsonevceoucck 2,107,914 918,920 397,785 + =—-164,835 $40,090 +=—-119,321 89,7 oe eee Cone See 33,966 33,262 «= 104,675 = 28,758 = :127,409 33,798 
Total, 1936 ........ 75,912,918* 31,955,256*16,474,223 7,869,596 5,372,211 1,559,308 18,867,030 8,715,208 6,860,403 1,370,681 1,752,208 1,009,575 2,514,318 597,373 7,068,801 2,713,182 
Total, 1935 ........ 67,$18,283* 28,833,653° 14,042,184 6,998,723 4,878,648 1,284,057 16,013,670 7,692,260 6,355,588 1,614,272 1,759,166 "717.463 2,571,800 854,555 5,986,432 2,195,633 
*Total of all casualty business including companies listed below. Company totals shown above include classes shown in groups below and auto fire, theft, etc., of the full cover writer. , 
e e e ~ 
Premiums and Losses in 1936 in ILLINOIS on Other Casualty Lines 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Prems. Losses Central Surety ........ a | . samme Empl. Mut. Ben. ...... 8,578 3,236 | Utilities Ins. .........-- 1,050 ° 641 
BARS COB. .200000++00: $ 305 § | 4,990 | Century Indem. ....... 3,161 20 | Empl. Mut. Health ..... 9,278 2,312 | Wash. National ...... 646,416 200,897 
Baten Tile ..ccciccocss 446,973 206,181 | Columbia Cas. ........ 13,158 4,093 | Empl. Reins. .......... 15,086 21,689 | Wis. Natl. Life......... 12,888 6,850 
Amer. Benefit Cas. .... 127,298 17,238 | Columbus Mut. Life.... 1,811 740 | Equit. Life, N. Y....... 245,406 118,016 | Woodmen Acci. ........ 77,603 45,606 
Amer. Casualty ....... 1,113 280 | Columbian Natl. Life... 9,292 1,172 | European Genl. Re..... 167,196 be Be ere rer rire 208,198 134,11¢ 
Amer. Employ. ......-- 3,936 1,251 | Commercial Casualty... 84,834 QB.G06 | Miron occ cccccnccocss 53 29 
Amer. Life, Ill. ........ 18,936 5,850 | Conn, General Life..... 100,183 29,800 | Federal L. & C......... 10,053 3,295 | Total, 1936........... $14,270,348 $7,515,63: 
Amer. Motorists ....... 202 veeeee | Cont, Assur. ........... 59,469 35,907 | Federal L., Ill.......... 481,626 297.058 | Total, 1935........... 13,150,930 7,105,868 
Amer. Reins. ........-- a 6 iaca neaemae 618,693 280,304 | Fidelity & Cas......... 266,280 142,584 
Bankers Indem, N. J.. 1,717 422 | Craftsman ...... 4,792 3,137] Fidelity H. & A........ 28,159 10,161 STEAM BOILER 
Ben. Assn. Ry. Emp.... 563,018 809,812 |; Eagle Indem. Ss ae 5,808 1,173 | Fireman’s Fund ....... 1,824 3,957 
Business Men’s Assur... 96,658 42,182 'Empl. Liab. 33,446 19,664 | First Reins. ........... 21,622 12,567 Prems. Losser 
yeneral Accident ...... 74,071 $3,611 | Aetna Cas. ........+00+- $ , 133 poe 
yeneral Amer, Life.... 43,804 22,802 | Amer. Employ. ....---- 3,230 $ 0 
General Reins. ......... 21,230 15,578 | Amer. Reins. .........-. 348 ee 
George Rogers Clark... 3,507 431 | Columbia Cas, ........+. 3,505 17 
Glens Falls Indem...... 15,733 3,638 | Cnt. Cas. .....eseeeeeeee 29,902 266 
Globe Indem. .......... 12,882 4,429 | Eagle Indem. .........- 3,029 
Great Amer. Indem.... 5,177 256 | Employers Liab. tee 19,981 1,614 
Great Northern Life.... 167,969 82,591 | European Gen. . 2,606 81 
Great Western ........ 14,904 5,023 | EXCeSS ...- seer ee eeeees 45 ree 
Hartford Accident ..... 103,385 36,273 | Fidelity & Cas........... 42,816 230 
Hoosier Casualty Co.... 883 249 | General Acci. ........+- 8,343 16 
Hercules Life ......... 1,973 545 | General Reins. .........- 5,344 reece 
7 * Ill, Bankers Life Assur. 126,391 43,314 | Globe Indem. .........-. 9,518 8 
ains In Ill. Commercial Men.... 1,297,184 942,752 | Hartford S. B..........- 253,381 15,551 
Ill, Mutual Cas. ....... 148,298 57,090 | London Guar. .......... 48,601 4.130 
Ill. Traveling Men’s.... 897,665 645,494 | Lumbermen Mut. Cas.... 20,072 3,279 
Enoome GUAP, ......00- 7,523 3,766 | Maryland Cas. .......... 47,776 905 
Indem. N. Amer....... 11,139 10,253 | Mutual Boiler .......... 8,746 =... .-. 
Industrial Cas. ........ 121,769 41,141 | Ocean Acci. .......+.+-- 32,520 1,464 
Inter-Ocean Cas. ...... 48,042 17,666 | Phoenix Indem. ........ 17,385 466 
Inter-St. Bus. Men’s.... 20,121 10,138 | Royal Indem. ........-. 34,590 1,507 
John Hancock Mut..... 57,842 24,782 | Security Mut. i eee —— —=—(téC Hh 4 
Liberty Mutual ........ 1,254 419 | Standard Acci, .......-- 18,831 taeees 
London & Lanc......... 6,507 1,949 | Travelers Indem. ....... 58,205 7,813 
London Guar. ......... 26,491 18,249 | *Underwriters at Lloyds. 4,864 
Loyal Protec. .......:. 49,500 19,361 4 
Lumber. Mut. Cas., Ill.. 18,712 3,593 | Total, 1936..........+. $ 687,346 $ 38,826 
Maryland Cas. ........ 63,661 25,690 Total, 1935.... eeeecccee 618,371 25,725 
eS ee errr 39,134 23,418 *Includes Engine and Machinery. 
December 31, 1936 Financial Statement Summary aoa oe: a ENGINE AND MACHINERY 
Pe Os 66 k5000-00000 375,509 198,097 si 
Metropolitan Cas........ 35,252 14,287 Prems. Losses 
Metropolitan Life....... 1,126,110 683,443 | Aetna Cas. ........... sed 26 $ 380 
ope. Missouri Ins. .......... 15,426 26.774 | Amer. Employ. .......+. 208 7 
ASSETS increased to 6 698 723 06 Modern Life & Acci.... 12,816 1,804 | Amer. Reins. .........+. 12 ore 
« « e Monarch Life 124,410 72,655 Columbia Cas. .......4++ 1,021 a 
f $5 703.615.26 Mut. Ben. H. & A 579,375 343,707 Sean = eee eee a = 
aa Mut. Cas., Ill 60,810 16,348 } € by bs 00 6 SORES . 
rom 4 , Natl. Casualty .. 51,134 24.329 | Employers Liab. ....... 21,035 290 
2 eS See ee | ae OM. De...» Po veaeee 
National Travelers .... 13,754 tT he la = were as 
SURPLUS as regards New Amsterdam ...... 16,090 6,424 | Fidelity & Cas.......... 9,823 1,106 
li h ld ° d tin * No. Amer. Acci........ 550,474 168,876 + penne sae. F. & L. As. R Pears 
ohlicynoilders increase Norwich Union ........ 1,973 1,679 | General Reins. .......... 1, seers 
P y ? ? - Ocean Accident ........ 67,127 Globe Indem. .......... 3,617 ie. 
OMlO COON 266s ccccs 644 memetiera BS. Bic ccccvssse 79,974 47,750 
from $1,404,878.14 IE hex isesveeess 13 London Guar, .......++-- 4,899 * 
ee Se eee 1,925 Lumbermen’s Mut, Cas.. 4,706 86 
Old Line Life, Wis..... 7,495 Maryland Cas. .......... 10,746 1.195 
Y 5 Pacific Mutual ........ 142,011 Mutual Boiler Ins. Co... 3,763 12 
PREMIUM INCOME increased to$5,494,416.88 | PasRevere tae!..20" 42/689 Ocean Aceh. o.see.e00 133056 
b b Phoenix Indem. ....... 4,773 632 | Phoenix Indem. ........ 1,561 os acele 
~ ~~ Preferred Acci. ........ 75,534 22,797 | Royal Indem. .......... 5,640 68 
from $5,042,989.75 Prot, Indem. .......... it ee Security Mut. Cas....... 2,804 a ohsee 
Prot. Mut. Life......... 21,205 6,963 | Travelers Indem. ....... 14,334 568 
Peet. BA Oe Mewvvccnces 90,824 45,326 s eae 
a re 273,942 324,528 Total, 1936............ $ 182,655 ¢ 52,731 
Reliance Life .......... 14,609 11,952 Wetel, WB. oc ccccvcnss 166,622 32,686 
*$50.000 w . : * Reserve Mutual Cas.... 31,603 14,608 
$50, vas added to the reserve for contingencies, hyal. odes ..... 5... 15,840 4,758 CREDIT 
now totalling $200,000. The detailed financial statement Security Mut. Cas...... 1,529 100) , Credit Ind $ 
ist} — — Standard Acci. ........ 68,339 35,561 mer, Cre ndem..... 
listing investments, will be sent on request. Standard Mut. Cas..... 164 ~ 588 Chicago Lloyds ......... 
Standard Sur. & Cas... 212 g4 | Employ. Reins. ......... 
State Farm Life........ 5,856 3,771 | European General Reins. 
Sterling Cas. .......e0 46,471 8,948 | London Guar, ........... 
SN En ocak eewe 8,541 1,396 Ocean Accid. & Guar. 
, NE niin bh iky. nie 'oie 1,442,492 797,865 ; 
M | RI Travelers Cas. ......... 68,088 4,879 Kg | ee, ee ee $ 166,695 —$ 2,104 
Und, at Lloyds, Eng.... 44,860 8,133 | BOOEL, . FPG Ria dvcesvacces 143,345 963 
United, Illinois ........ 353,890 104,718 | 
Wnthe Eile ..........0% 781 52 | SPRINKLER LEAKAGE 
INSURANCE COMPANY a er ne Hd ce fouaw + sae 
De ee... ..:.. : 73/389 42.402 Chicago Lloyds ......... BB gence 
U. S. Guarantee......... 4,046 a ee atte bo a 
— ; Unity Mut. Life........ 40,337 MON ln can Oe ck t.. —_— 585 
James S. emper, President Underwriters at Lloyds.. 1,563 ocseee 
or Oo Gia ccs svecess 605 1,040 
H m Offi Chi U S Pave the Way—an accident policy sale | Total, 1986............ $ 15,880 $ 8,867 
A. . . ° ° p BBB a ccccnccvecs 2 
ome 1c@ ... cago, ° ° is the easiest way to get acquainted with your ee Se —— . 
prospect and pave the way for other lines. LIVE STOCK 
THE ONLY ILLINOIS COMPANY HOLDING A CERTIFICATE OF For suggestions that sell read The Accident | fiariford ‘Accel. -. +... -$ ante a B 
a arttorc ave Stock..... ’ ’ 
AUTHORITY AS AN ACCEPTABLE SURETY ON FEDERAL BONDS & Health Review, A-1946 Insurance Exchange, | Illinois Agricultural Mu.. 4,449 1,918 
. ee 
. Chicago. Sample !0c. Wiited:. ANP o.85 cS $ 114,417 $ 67,271 
Sata... ABB eccesccevees 139,768 98,121 
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AGENTS WHO 
FINANCE NEW 


CARS THEMSELVES 


















INCREASED PREMIUM VOLUME 


Here it’s “Agent X"; there it’s “Agent Y”; every 
day our home office receives more enthusiastic 
reports from American States Agents financing 
new cars and enjoying the commission on the 
ENTIRE insurance protection. 


Heretofore it was a case of “put and take”’ with 
plenty of hard work to make up for volume lost 
in new car transactions. Now, the American 
States agent has the necessary facilities for safe- 
guarding that “important two-thirds’ of his 
automobile insurance volume, namely— 


Dudley R. Gallghue, Pres. 


the fire, theft, collision, and comprehensive cov- 
erages. So, what was once merely replacement 


business, becomes increased volume! 


P AMERICAS If you are not already one of the two thousand 
Bos agents representing this company in Indiana. 
./” Illinois, Ohio, Michigan, Pennsylvania, Wash- 
ington, D. C., Delaware, Maryland. New Jersey. Kentucky. 
or lowa—write or wire our home office regarding agency 


connections. 


Edward F. Gallaghue, Sec’y-Treas. 


AMERICAN STATES INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 
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ACCIDENT AND HEALTH 





Commissioner Yetka on Coast 





Minnesota Official Has Been Looking 
Into the Setup of the Pacific 
Mutual Life 





LOS ANGELES, March 
missioner Yetka of 


24. — Com- 
Minnesota and his 


Opens a Disability Division 


E. W. Amos Will Head New Accident 
and Health Department of Cali- 
fornia-Western States Life 








E. W. 


director 


Amos, who resigned as agency 


of the accident and health de- 


from the beginning his production con- 
tinued steadily upward until he was in 
the “high-ten” bracket of producers in 
1936. 

He is president of the San Francisco 
Accident & Health Managers Club and 
a member of the general committee in 
charge of National Accident & Health 
Insurance Week for 1937. 

The accident and health department 
will have both a commercial and a 
monthly premium division featuring a 
complete line of liberal accident and 
disability policies. 





examiners have been delving into the ¢ nS : : 
ig been partment of the Massachusetts Bond- 

Pacific Mutual Life, inasmuch as he so ing in San Francisco, has “it ap- Claim Experience Is Shown 
far has not seen fit to authorize the : ae 2 _ 

: rea a eae cent, | POinted to take charge of the newly- , . 
thet the LA an erates oa — created accident and health department Travelers Brings Out Some of the High 
‘ De darsates utual omcials Nad! at the home office of California-West- Lights on Its 1936 Accident 
given him whoiehearted cooperation and ern States Life at Sacramento. During Clai 
had not held back any information the oe wanes that he was ‘With the ai 


which he sought. Mr. Yetka said he is 
attempting to clarify the situation. So 
far as he can see he finds the rehabilita- 
tion is working out satisfactorily. . He 
did say that he favored the organization 
of a separate corporation to take over 
the non-cancellable disability business 
but time alone will tell the results. He 
said that he had an open mind on the 
whole situation and was not averse to 
admitting the company when he was 
convinced that all probems could be 
solved. He stated that he is awaiting 
disposition of the appeal to the supreme 
court as one of the matters to be cleared 
up before taking up definite action on 
issuing a license 


Concludes A. & H. Course 


The..Continental Casualty concluded 


| traveler 
| much of this as well as foreign coun- 





Massachusetts Bonding he was national 
leader for business production on sev- 
eral occasions. 

Mr. Amos has been actively engaged 
in the insurance business for many 
years, most of which time he has spe- 
cialized in accident and health. Born 
on June 20, 1889, at Revere, W. Va., his 
first insurance experience was as a local 
agent in his native state, where he en- 
tered business after completing his aca- 
demic education. His first business ex- 
perience, however, was gained in con- 
struction work, which was but natural 


and during those years he saw 





The Travelers claim record for last 
year brings out some interesting fea- 
tures. If one is going to have an ac- 
cident the chances are that he will sus- 
tain it on a highway one to four. The 
odds that he will have it at home are 
one to three. However, if the accident 
takes place on a highway, 
show that it will be twice as expensive 
as it will be at home. 
have steadily crept up on the automo- 
bile as a cause during the last 20 years. 
Home accidents now constitute 33 per 
cent of the total, while automobile ac- 


accident policyholders during the last 
five years by the Travelers, 44 per cent 





18 per cent of all payments and during 
the last five years they have declined to 
13 per cent. Travel by train, street car, 
subway, elevated and boat formerly 
caused 6 per cent of all claims and now 
2 per cent. Many years ago horse 
drawn vehicle accidents constituted 2 per 
cent of all the accidents. During the 
last five years they comprised only one- 
tenth of 1 per cent. Horseback riding, 
however, “is causing more accidents 
every year. The number of equestrians 
injured during the last five years was 
fully four times the number hurt in any 
previous five year period. The number 
of persons bitten by dogs has doubled 
during the last 20 years. The number 
injured in bath tubs has almost quad- 
rupled. People cut by broken glass have 
increased from about 50 a year, in 1916, 
to more than 1,000 last year. 


Kox Manages Continental 
Casualty Fra Franchise Work 


Rodney A. tang has joined the Con- 
tinental Casualty as manager of its fran- 
chise department in the Chicago branch 


office. For the past two years he has 

the records | been at the head office in Stevens 
Point, Wis., of the Hardware Dealers 

Home accidents | Mutual Fire as assistant general sales 
manager. Prior to that he was in the 


Chicago office of the Hardware Dealers 
and before that was with the Warners 
Canners E xchange in Chicago. He has 


in view of his education in an engineer- | cidents constitute 25 per cent. Yet | made a success in handling insurance 
ing course, : . while the automobile claims have de- | sales. 

From 1913 to the opening of the | creased in number they have increased The franchise department is promot- 

| World War, Mr. Amos was a world | steadily in cost. Of the total paid to | ing the sale principally of non-occupa- 


tional accident and health policies to 
workers whose employers make terms 


its noon-hour accident and health school | tries. The outbreak of the war found | went to victims of automobile accidents, | with the insurer. Contact is made with 
with discussion of policy forms. Sub- him in Seattle, Wash., where he enlisted | while home accidents cost 21 per cent | the employer and his permission ob- 
standard risks, non-classified risk cov- | in_the naval air service. of the total sum. tained to solicit the employes, the premi- 
ers*and employes’ franchise contracts | _ He entered insurance brokerage at Another feature is that recreational ac- | um remittance to be made on a monthly 
were taken up. A. Anderson, man- | San Francisco in 1921, when, with a | cidents have increased 70 per cent dur- | salary deduction plan. To most of the 
ager accident and health department, | number of associates, he organized the | ing the last 20 years. Twenty-two per employes is offered a non-occupational 
and J. M. Smith, superintendent of | Associated Insurance Company of Cali- | cent paid by the Travelers during the | policy, which provides coverage other 
agents, led the discussion. Chicago | fornia, writing life, accident and health. | past five years went to persons playing | than that under the workmen’s com- 
brokers, agents and company men at-|He was appointed agency director for | baseball, golf, tennis, etc. Claims paid | pensation act, but those employes in the 
tended. the Massachusetts Bonding in 1931, and | because of slips and falls were formerly | higher salaried brackets are offered the 

















E. H. BOLES, President 
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Reserve to $1,598,124.09. 


Assets 
Cash in Banks and Offices... ....sccccccces pike hewn ele et emawens soos @ 2,565,162:76 
Investments: 
BER hacis cheb aoa ssaue’s Perr rere. os 
PRCA GREED ..6.6c <os000s00eses rere. bcweese ees 85,000.00 
| ee eee ee ee sasceeee ee eOkgeen.7o 
| North Star Insurance Co. Stock (95.21% of total)....... 2,301,989.59 
| Mortgage Loans. . «0.00000 00000 pcb se saeeseeeeawes Seon 196,633.33 
Real Estate....... ee Te Aaeewehaas ee er 308,000.00 
| ARES RR aah cea Leses  13,689,444.62 
| Premiums in course , of collection (not over 90 days due). pel Sis eect ieee 627,565.83 
Accrued Interest.......... pha Giese te erentieatered bas abeieaneains <a ermenn 44,098.48 
Other Admitted EN eh TTR RAGS EA OT Frit vanesewee 172,552.83 
Tighe EN ABIES 6 i vcs coca veincaededentescenssocesceccess, LOSING Oe Te 
Liabilities 
Reserve for Claims and Claim Expenses...........ccccccccscccscecccsess § 5,527,227-48 
Reserve for Unearned Premiums.............ee+e00- ern tee reer ne 2,073,383.98 
Reserve for Commissions, Taxes and Other Liabilities . ere rer 850,904.30 
Voluntary Reserve.........ececeee Pe at eee Ses ar ery Se 1,250,000.00 
Capital +2006 bie'ss Sone odsee eben e080 ees ise Ons KOLO 16ebee ee “$1, 000, 000. ‘00 
SUEDE so: si0's0sin knees 0 cvensinsccsevveciveecesccescs et oe Swe 5,397,308.76 
Surplus to Policyholders............. EE PO Ee eT ee re 6,397,308.76 
i tailor a sevocccceces SEG00003452 
Bonds and stocks owned are valued in accordance with the requirements of the New York State Insurance Department, viz.:—Bonds on an amortized 


basis, North Star stock on the basis prescribed by the New York Insurance Law, other stocks at December 31, 1936 market quotations. If bonds 
owned were valued on the basis of December 31, 1936 market quotations, Total Admitted Assets would be ine reased to $16, 446,948.61 and Voluntary 
- Securities carried at $861,343.23 in the above statement are deposited as required by law. 
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Building a 
Foundation 
for Success 





L. IS indisputably true that the greatest opportunities in the 
Casualty and Surety field are reserved for those producers 
who are best qualified to meet the challenge of the times. This 
requires thorough knowledge of the many types of coverage 


and the ability to arrange complete programs of protection. 


To assist those ambitious men who are eager to achieve 
these objectives, the Aitna offers unique opportunities for 


self-improvement. A home study course is available to any 





‘Etna representative who wishes to enhance his knowledge 


of the business without absenting himself from his daily tasks. 


Many and various pamphlets on special subjects may also be A Few Facts About 
had upon request. The Atna’s 

The capstone of the Actna’s educational program, however, Casualty and Surety 
is its Home Office Casualty and Surety Sales Course. During Sales Course 


an intensive five weeks’ session greater knowledge is gained of 
Nearly eleven hundred graduates 


modern sales methods, underwriting principles, legal aspects and to date, including men from 45 


policy forms than would be otherwise possible in years — if needa 


ever. y 
Emphasis is placed on ACCOUNT 
The growing popularity of this Sales Course may be judged SELLING, with The ina Plan 
a featured as the means of achieving 
from these two facts: scores of advance applications for enroll- this desirable objective 


ment are already on file and the teaching personnel has been 
augmented recently to meet the increasing demands made upon Intensive instruction is given in 
it. If you would like to know more about this constructive sales all forms of casualty insurance and 
bonds. Attention is paid also to 
certain of the competitive fire lines. 
Likewise some time is devoted to 
life, group, wholesale and marine. 


project, your inquiries are invited. 








It pays to be an Atna-izer! 





THE AETNA CASUALTY & SURETY COMPANY 


and affiliated companies 
THE A#TNA LIFE INSURANCE COMPANY 
THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY 


of Hartford, Connecticut 
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opportunity to buy occupational policies 
at a “wholesale” rate under the salary 
deduction plan. 

The brokers and agents who introduce 
a represextative of the franchise depart- 
ment to their assured receive a commis- 
sion of 10 percent from the monthly re- 
mittances. The franchise department 
undertakes to make the sale to the em- 
ployer and salaried company represen- 
tatives solicit the individual employes. 
The experience has been that about 70 
percent of the employes in a concern 
that takes the franchise sign up for the 
insurance at the first solicitation. 

The franchise department avoids so- 
liciting those employes that are re- 
garded as poor risks or else take waivers 
from those who are impaired in some 
way. The point is made that the insurer 
can correct an adverse loss experience 
by selecting its assured, whereas under 
a group policy if the experience is caused 
by just a few employes, the entire con- 
tract must be canceled. Under the 
franchise plan, the individual assured 
receives a regular policy. 


North American’s Accident Year 


The statistics of various companies 
as to accident claims run along a pretty 


even course so far as causes are con- 
cerned. For instance, the North 
American Accident of Chicago had a 


total of 15,515 claims paid last year of 





which 5,607 were automobile. The 
amount was $466,867. The next cause 
were home and office accidents, being 


5,342. The amount, however, ran down 
to $137,328. Public highway accidents 
were 2,281 and the amount paid $151,- 
508. On sickness claims there were 
6,238 and diseases of the respiratory or- 
gans were 2,688 and amount paid 
$91,100. Diseases of the internal or- 


gans were next with 1,321 and amount 
paid was $85,650. Total amount paid 
was $306,341 for all clauses. 


Cleveland’s Sales Congress 
Has Been Set for April 19 


CLEVELAND, March 
Cleveland Accident & Health Associa- 
tion will hold its 1937 sales congress 
April 19. Both morning and afternoon 
sessions will be held. A date immedi- 
ately before National Accident & 
Health Week was purposely chosen. It is 
planned to have weekly meetings of ac- 
cident and health managers between 
now and then to get material lined up 
for Accident & Health Week. 

H. A. Cunnington, Aetna Life, presi- 
dent National Accident & Health Asso- 
ciation, is chairman of the committee 
in charge of the congress. L. N. 
Roach is president of the Cleveland as- 


24.—The 











‘Tomorrow 
May Be Too Late | 


AUTOMOBILE INSURANCE 
that is sound and sturdy pro- 
tection. Service that any agent 
may well be proud of. Reason- 
able rates, attractive proposi- 
tions for progressive agents. 
Agents increase your commis- 
sion income with a wide-awake 
progressive automobile insur- 
ance company. Don't wait! 


Tomorrow may be too late! 
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sociation; C. L. Harris, vice-president; 
E. P. Pfister, secretary and W. L. Hor- 
man, treasurer. 


Bureau Committees Meet 

NEW YORK, March 24.—At the 
joint gathering of the governing, under- 
writing, statistical and manual commit- 
tees of the Bureau of Personal Accident 
& Health Underwriters, the work of 
each was reviewed both as to its indi- 
vidual application and in its relation to 
the others. The statistical committee 
reported figures for the policy years 
1931-34 had been completed. The trend, 
both as to volume, and loss experience, 
was shown to be encouraging. Chair- 
man E. H. O'Connor of the governing 
committee was authorized to appoint a 
committee to nominate new _ officers. 
The annua! gathering will be in Rye, 
|N. Y., May 19-20. 


H. T. Roos with Mass. Bonding 


Harold T. Roos has been appointed 
superintendent of the accident and 
health department in the Chicago office 
of Massachusetts Bonding. He has been 
with the Associated Agencies of Chicago 
since 1931 and in recent years has been 


in charge of the accident and health 
department of that office. Previously 
for four years he was with the Globe 
Indemnity in Chicago. He is a brother 
of Bernard Roos, surety manager for 
Associated Agencies. With Massachu- 
setts Sonding he succeeds R. W. 


Abbott, who is opening a new office for 


Provident L. & A. 


Name Los Angeles Committee 

LOS ANGELES, March 24.—The 
March luncheon-meeting of the Acci- 
dent & Health Managers Club of Los 
Angeles brought out an overflow at- 
tendance. President C. H. Thrift an- 
nounced his committees: The Accident & 
Health Week chairman is C. M. Beall; 
H. B. Johnson is chairman of arrange- 
ments for state convention and_ sales 
congress. 





Holdren at Columbia, S. C. 


COLUMBIA, S.C., March 24.—Floyd 
Holdren, from the home office of the 
Mutual Benefit Health & Accident and 
United Benefit Life, speaking at a meet- 
ing here outlined the national sales pro- 
gram and described a number of new 
policies. Paul A. Schneider, state man- 
ager, presided. About 25 attended. Ina 
two weeks’ sales contest it was an- 
nounced Tom Kennedy, Manning; R. R. 
Malone, Spartanburg, and S. B. Mishoe, 
Lake City, ended in a triple tie. 


San Francisco A. & H. Week Plans 

SAN FRANCISCO, March 24.— 
Plans for National Accident & Health 
Week announced by the Accident 
Health Managers Club of San 
cisco include the sponsoring of 
five-minute broadcasts over radio 
tion KPO of the electrical transcriptions 
prepared by the general 
probably between 6 and 9 p. m., April 
24, 26 and 27. Seventeen members of 
the club have pledged $10 each to de- 
fray the of these broadcasts. 

Arrangements have been made 
window display, similar to the one last 
| year and for displaying the Accident & 
| Health Week posters and counter cards 
of the lobbies and elevators of many of 
| the large office buildings. 


Fran- 


cost 


Would Oust Manager Smith 

| ALBANY, N. Y., March 24—A bill 
| has been introduced to legislate out of 
| office the present manager of the state 
| insurance fund, C. G. Smith, who is 
}under civil service, by providing the 
fund shall be in charge of a director to 
be appointed and removed at the pleas- 





Hawkins Illinois Manager, 
Massachusetts Accident 
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VAL H. HAWKINS 


Val H. Hawkins of the Hawkins- 
Young Insurance Agency, Chicago, has 
retired from the firm and opened an 
office in the Insurance Exchange, Chi- 
cago, as Illinois manager of the Massa- 
chusetts Accident. The appointment 
was made by Vice-president McNeill 
who went to Chicago for the purpose. 
Mr. Hawkins succeeds Earl H. Weltz & 
Co., One North La Salle street. Serv- 
ice will be uninterrupted. 

Mr. Hawkins will conduct an ex- 
clusive accident and _ health business 
throughout the state. He is a veteran 
of 33 years’ experience in the accident 
and health line. He was originally a 
local agent for the United States Fidel- 
ity & Guaranty and later held impor- 
tant field positions with a number of 
companies. He was manager of the ac- 
cident and health department in the Chi- 


cago branch of the Commercial Cas- 
ualty and Metropolitan Casualty for 
about six years, prior to that having 
been accident and health department 


manager for Meeker-Magner Company, 
general agent of the General Accident 
in Chicago, for some five years. Later 
he was accident and health manager in 
the Chicago branch office of the Stand- 
ard Accident. He has been in the Haw- 
kins-Young agency for nearly three 
years. Mr. Hawkins plans intensive de- 
velopment of the state, and will go 
after brokerage and local agency busi- 
ness. His company is one of the oldest 
accident and health insurers in the coun- 


try and is credited with having been 
the first U. S. company to issue non- 
cancellable accident and health insur- 
ance, 


Excessive Night Automobile 
Accidents Are Expensive 


HARTFORD, March 24—‘When 
accidents occur at night at the same rate 
per million vehicle miles traveled as 
they do during daylight, American mo- 
torists will pocket between $150,000,000 
and $200,000,000 now paid auually in 
accident insurance premiums for excess 
night accidents alone,’ according to 
R. E. Simpson, illuminating engineer of 
the Travelers. 


“Records show that last year there 
were over 12,000 more deaths and 
197,000 more accidents at night than 


| might logically have been expected on 


| ure of the industrial commissioner. Fred | 


| A. Young, of Lowville, introduced the 
' bill. 


a traffic-exposure basis. The tremendous 
annual loss due to excess night accidents 
is much greater than would be the cost 
cf adequate lighting, a preventive meas- 
ure which would eliminate poor visi- 
bility, the extra night hazard prevalent 
along dimly-lighted city streets and 
dark main highways throughout the 
nation.” 
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LEGISLATIVE DIGEST 





AUTOMOBILE SAFETY 


The Kansas, Tennessee, Indiana and 
New Mexico legislatures recently 
adopted standard drivers’ license laws, 
a survey by the National Safety Coun- 
cil shows. In Georgia and Arkansas 
similar bills have passed both houses 
and await the governors’ signatures. 
Texas and Wisconsin have approved 
similar bills in one house. The Wyo- 
ming legislature adopted a license bill 
which failed to be signed on account of 
a technicality. Montana, North Dakota 
and South Dakota defeated such meas- 
ures. 

he council stated about 750 bills on 
traffic safety have been introduced since 
Jan. 1 in the 42 state legislatures that 
have been in session. Standard drivers 
license laws are in effect in 20 other 
states and the District of Columbia, 
some of them for periods up to 20 years. 
Indiana was given credit for approving 
the most complete program of safety 
legislation of any of the states. 

The Florida legislature, which will 
convene in April, probably will consider 
a standard drivers’ license bill 
has been drafted including a financial 
responsibility clause. 

A bill creating a traffic safety commis- 
sion within the motor vehicle depart- 
ment is being backed by California in- 
surance interests. 


ACCIDENT AND HEALTH 


Nebraska—The insurance committee 
has recommended for passage a bill re- 
writing the existing law to rid it of 
ambiguities with respect to the right of 
minors to purchase and cancel accident 
insurance. 

Pennsylvania—An administration bill 
to pe rmit previously organized beneficial 


societies to pay limited sickness, acci- 
dent or death benefits has been intro- 
duced. Under its terms any beneficial 
society, except fraternal, charitable or 
secret societies, may reincorporate to 


issue health and accident insurance not 
to exceed $20 a week or $250 in the 
event of death. Capital of $50,000 and 
paid-in surplus equal at least to capital 
is required. 

Missouri—Senate passes bill 159 which 
prohibits cancellation of accident and 
health policies during the term on which 
premium or assessment has been paid 
without consent of assured. 


COMPENSATION 


California—Only one compensation 
bill has come out of committee with a 
“do pass” recommendation. It provides 
that the industrial accident commission 
shall fix attorney fees in addition to an 
award. ‘The majority of the bills have 
been set over two weeks for hearing. 

Nebraska—Governor Cochran has 
signed a bill which eliminates the re- 
quirement that foreign companies writ- 
ing compensation must pay a $2 fee for 
service of summons on the state insur- 
ance director. * * * The insurance com- 
mittee has recommended disapproved a 
bill providing that where medical treat- 


ment costs exceed $125 authorization 
must be secured from compensation 
court. It also carried a proviso increas- 


ing period of payment of total disabil- 
ity to workers under compensation law 
from 300 weeks to 400 weeks and strik- 
ing out the provision in the present law 
that after 300 weeks 45 percent of orig- 
inal award must be paid. 
Oklahoma—<Authorized by a resolu- 
tion, the speaker of the House has 
named a committee to draft a compre- 
hensive bill revising the compensation 
act. The committee is composed of C. 
W. Schwoerke, Oklahoma City; J. H. 
Swan, Okmulgee; ; J. T. Cooper, We- 
woka, attorney representing labor; J. T. 
Buckner 





Muskogee, representing con- 
tractors: and Houston Reeves, assist- 
ant attorney-general. The _ resolution 


claimed that rates are almost prohibi- 


which | 


tive, and awards lower than in other 
states; that provisions of the present 
act are unsatisfactory to employers, 


employes and insurance carriers. 
_ Pennsylvania—House bill 99 liberaliz- 
ing compensation § act passes house. 
House bill 740 creating self-insurers’ re- 
serve fund passes house. 
SURETY 
Nebraska—State Treasurer Jensen has 
asked the legislature to kill Bill No. 358, 
which requires the state and all political 


subdivisions to pay the premiums on 
surety bonds given to secure public 
i deposits, or as an alternative pay the 


banks 1 percent a year on the principal 
sum of the collateral deposits. He says 
this would cost the state $120,000 a 
year, and other subdivisions twice that 
amount. 

Pennsylvania—Opposition growing to 
House bill 954 creating state suretv 
fund. : 





LIABILITY 
Kansas—House bill requiring a $300,- 
000 surplus for all companies, including 





mutuals, writing liability on taxicabs and 
buses or long haul trucks, expected to 
pass. 

Pennsylvania—Elevator inspection bill 
passes house. Hope for senate amend- 
ment to exempt insured elevators. 


CLAIMS 


Illinois—House bills 463 and 476 
makes insurance companies liable for 
attorneys’ fees of successful plaintiffs. 


BOILER 
Washington—The bill creating a 
boiler inspection bureau has been passed. 
It exempts owners whose boilers are in- 
spected by insurance company inspect- 
ors, but requires the examiner to file a 
report of his findings. 


Trustee Seeks Instructions 

NEWARK, March 24.—Vice-Chan- 
cellor Buchanan has reserved decision 
on a petition for instructions by Com- 
missioner Withers in connection with 
his trusteeship of the defunct New Jer- 
sey Fidelity & Plate Glass. 

Counsel for creditors said that Deputy 
Commissioner Gough apparently had 
misunderstood a point at a _ previous 
hearing when he testified certain funds 
on deposit with the department were 
dedicated to protect the policyholders. 











CASUALTY 49 
These deposits total $382,560. They 
were realized, it is alleged by Withers, 


from the sale of $364,000 in bonds, which 
had been set aside by the company as 
security for the conduct of business in 
36 states. Of this amount $100,000 is 
New Jersey business. 

Withers is — to learn what 
disposition should be made of the depos- 
its, particularly since he cannot find any 
records to show how the bonds were ap- 
portioned for the 35 other states. It is 
claimed that policyholders in the various 
states are levying claims against this 
fund. 

The commissioner is seeking instruc- 
tions on the classification of certain 
claims. Of 9,150 claims for $78,000,000, 
about one-third have been approved ana 
approximately 30 percent of allowances 
will be paid, it is alleged. 





Hold Open House in K. C. 

KANSAS CITY, March 24—L. A. 
Harris, president American Automobile, 
and O. L. Schleyer and Otto Patterson, 
vice-presidents, were hosts at the com- 
pany’s open house here for approxi- 
mately 200 brokers and agents of Kan- 
sas City and vicinity. 


J. F. Broadbent & Co. at Seranton, Pa., 
died following an illness of six days. He 
established the agency in 1896. 





H. H. CLEAVELAND 
President and 
Chairman of the Board 


Bonds: (Amortized Values)* 


: a ere 
Public Utility ..... 
Industrial 


Stocks: (Market Values) 


TOTAL STOCKS 


Cash . 


Accrued Interest on Bonds 


Unearned Premium Reserve: 


Owned) 


holders would be $1,098,943.78. 








United States Government..... 


Preferred—Railroad and Public Utility. . re 
Common—Railroad, Public Utility and Industrial... 


TOTAL ADMITTED ASSETS....... 


LIABILITIES 
Reserve for all Outstanding Losses 





. $822,846.63 
452,836.51 
.. 591,065.64 

. 242,749.95 


ona $265,590.00 
717,400.00 


Premiums in Course of Collection less than 90 days due. 


100% Advance Deposits guaranteeing mene of nee 
and quarterly earned premiums. : , 
Unearned portion of annual premiums paid. in advance. 


TOTAL UNEARNED PREMIUM RESERVE... 
Reserve for Taxes and Reinsurance 
Reserve for Commissions and other Expenses 
Voluntary Reserve—(Excess of market value over cost of Stocks 


. .$741.359.30 
. 251,300.59 





_............. $250,000.00 
696,730.97 


SURPLUS AS REGARDS POLICYHOLDERS 
TOTAL LIABILITIES, CAPITAL AND SURPLUS. . 


*Market value of bonds $41,961.27 in excess of amortized value 
Based on market value of all securities owned, Total Admitted Assets would 


No bonds in default as to principal or interest. 


HOME OFFICE, CLEAVELAND BUILDING, 


SINCE JULY 1, 1917, THIS ORGANIZATION HAS SPECIALIZED IN THE WRIT- 
ING OF WORKMEN'S COMPENSATION INSURANCE 


FINANCIAL STATEMENT—DECEMBER 31, 1936 
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19.20%, 
10.56 
13.79 
5. 
$2.109,498.73 49.21%, 
6.20%, 
16.73 
982,990.00 22.93 
$3,092,488.73 72.14%, 
455,515.12 10.63 
716,168.83 16.71 
22,596.88 52 
$4,286,769.56 10.00%, 
$1,863.677.62 43.48%, 
17.30%, 
5.86 
992,659.89 23.16 
96,350.06 2.25 
277,099.48 6.46 
110,251.54 2.57 
$3,340,038.59 77.92°, 
5.83%, 
16.25 
946,730.97 22.08 
$4,286,769.56 10.00%, 


be $4,328,730.83 and Surplus as Regards Policy- 
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Revise Long Haul and Trailer Setup 


(CONTINUED FROM PAGE 39) 





for bodily injury and $1 
for property damage liability for trail- 
ers and semi-trailers not equipped as 
living quarters, attached to private pas- 
senger automobiles for carrying house- 
hold goods, vacation equipment, etc., but 
not for wholesale or retail delivery or 
carrying of persons, remains unchanged. 


vehicle of $2 


Long Haul Rate Groups 


Long haul trucks, still defined as those 
operated beyond a 50 mile radius or 
otherwise not meeting the definition of 
local trucks, are divided into three clas- 


sifications, and nine rating territories 
have been established. The first clas- 


sification, including commercial automo- 
biles operated over a radius of more 
than 50 but not over 150 miles, takes the 
average rate for the two highest rated 
zones in which or through which the 
automobiles are operated, less 25 per- 
cent. This is subject to a minimum 
charge of the premium for a local truck- 
man operating in the highest rated ter- 


ritory in or through which the long 
haul truck is operated. 
The second group includes automo- 


biles operated more than 150 miles but 
not over 300 miles and takes the aver- 
age rate for the two highest rated zones 
in which or through which the automo- 
biles are operated. 


Highest Rated Group 


The third group, automobiles oper- 
ated over 300 miles, takes the average 
rate for the two highest rated zones in 
which the automobiles operate, plus 20 
percent if the average rates are less than 
$450 for bodily injury and $150 for prop- 
erty damage liability at standard limits, 
or as much of a 20 percent increase as 
is necessary to bring the rates up to 
this point. If the average rates equal 
or exceed $450 and $150 respectively, no 
additional charge is made. 

“he bureau states that its reason for 
making no surcharge where the average 
premiums are above $450 and $150 is 
that trucks taking these premiums pass 
through a zone or zones which have suf- 
ficient inherent hazard to make their rates 
high enough to take care of the “long 
distance hazard” while the truck is op- 
erated through the lower rated zones. 
The “long distance hazard” is largely in- 
fluenced by the elements of fatigue of 
the driver and condition of equipment, 
particularly brakes. 


Zones Are Defined 


The nine zones include all the United 
States except Massachusetts and Texas, 
which are under the jurisdiction of state 
rating bodies. The highest rated zone 
is zone 1, which includes New York 
City and adjoining portions of the states 
of New York, New Jersey and Con- 
necticut. Rates in this zone are $900 
for bodily injury liability and $300 for 
property damage liability. The lowest 
rated zone is No. 9, taking $225 for 
bodily injury and $75 for property dam- 
age. This zone includes, Iowa, Michi- 
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gan, except for Detroit and parts of the 
upper peninsula, Illinois, except for the 
Chicago and St. Louis areas, and In- 
diana, except for the area adjacent to 
Chicago. The zones are not terminated 
by state lines and have been devised to 
follow the common lines of traffic as 
closely as possible. 


Long Haul Trailers 


Trailers and semi-trailers used in long 
haul business are divided into two 
classes, those of 45 feet or less in over- 
all lengths, including the power units, 
and those over 45 feet. Trailers in the 
first class take 50 percent of the rate for 
the commercial automobile power unit 
operated over the same route and semi- 
trailers take 10 percent of those rates. 
Trailers with an overall length of more 
than 45 feet take the full rate for the 
commercial automobile or power unit op- 
erated over the same route and semi- 
trailers 50 percent. 

The new rule provides that hired cars, 
trailers and semi-trailers, may be cov- 
ered at the rate of 1% percent of the 
average specified car rate applied to the 
total cost of hire of all equipment oper- 
ated by the assured in either long haul 


or local trucking operations, provided 
it is added to the policy covering the 
automobiles owned by the named as- 


sured. Total cost is defined as includ- 
ing cost of gasoline, oil and tires and 
remuneration paid chauffeurs, where the 
equipment is hired without driver. Min- 
imum premium for hired car coverage is 
$15 for bodily injury and $9 for property 
damage liability at standard limits. 


Gross Receipts Basis 


C omputation of premium on the gross 
receipts or earnings basis is also per- 
mitted for long distance trucking risks 
under the new rules. There must be at 
least five commercial automobiles or 
tractors owned or leased by the assured 
whose principal business is long haul 
trucking. Policies written on this basis 
cover the assured as regards all equip- 
ment, whether owned by the assured or 
not. Risks must be referred to the com- 
pany on an application form signed by 
the assured. Policies on this basis will 
cover the interest of the owner of the 
equipment leased to the named assured, 
as well as the assured. 

Drive Other Cars Rule 


Flat premiums for the limited form of 
drive other cars coverage have been es- 
tablished, replacing the old charge of 5 
percent of the rate. Where the com- 
bined bodily injury and property dam- 
age liability rate for the highest rated 
automobile specified in the policy is $39 
or less, the rate for drive other cars 
coverage is 75 cents for bodily injury 
and 25 cents for property damage liabil- 
ity. Where the combined rate is $40 to 
$69, the drive other cars rates are $1.50 
and 50 cents respectively; where the 
combined rate is $70 to $100, it is $2.25 
and 75 respectively, and where it is 
over $100, the charge for drive other 
cars coverage is $3 and $1 respectively. 


Rates for the broad form remain un- 
changed. 
Other Changes 
The rule for adding drive other cars 


coverage on the interest of the employer 
only has been broadened to cover cases 
where the employer carries non-owner- 
ship liability insurance and has a joint 
schedule policy covering passenger cars 
owned by employes. Under the new 
rule, employes named in the joint sched- 
ule policy may be included in the non- 
ownership policy of the class 2 rates 
for these employes, thus giving the em- 
ployer coverage in the event these named 
employes should operate other automo- 
biles in connection with his business. 
The rule also permits the employer to 
carry higher limits on his own interest 
than his employes carry. 

Trucks and trailers with dual 
axles are now rated as “heavy.” 


rear 
Pre- 





viously these vehicles took the rate de- 
termined by their load capacity, unaf- 
fected by the axles. 

The rule regarding fire apparatus ve- 
hicles has been altered so that liability 
to volunteer firemen is specifically ex- 
cluded. There had been some doubt as 
to whether the standard exclusion of li- 
ability to employes of the assured would 
apply in this case. 

A number of other rule changes have 
been made for the sake of clarity or to 
bring the manual rules in complete har- 
mony with the wording of the national 
standard automobile liability policy. The 
garage rule has been changed to bring 
open air parking lots specifically in the 
classification of automobile storage ga- 
rages. This construction has been put 
on the rule universally for some time in 
the past. 

New rate and exception pages for New 
York state have also been issued. The 
principal change is the publication of 
specific hired car rates for all the ter- 
ritories and the placing of this coverage 
on the same rating basis as the other 
states. Previously these cars have taken 
one-half of 1 percent of the rate which 
would be charged if the hired automo- 
biles were owned by the assured, for 
each day or fraction thereof the auto- 
mobiles were hired. 

The revised rules apply to all states 
except Massachusetts and Texas and be- 
come effective March 22 in all states, 
except Washington, Oklahoma, and Vir- 
ginia, where filings and state approval 
are required. 


Adjusters Must Present 
Clear Picture, Group Told 


L. J. Cowen, Des Moines, head of 
Casualty Adjusters Institute, addressed 
the Chicago Casualty Adjusters Asso- 
ciation, discussing points the claim man 
should know. He said both the insur- 
ance lawyer and the man in the field 
should be properly educated as to what 
information the claim examiner in the 
head office wants. 

He said that while the claim man on 
the spot may have an intelligent picture, 
he often is unable to transmit it to the 
examiner’s office so that it makes sense. 
He said in the first report of the acci- 


dent the examiner should know defi- 
nitely from that report that the policy 
covers the car involved, that the acci- 


dent happened within the policy period, 
and should have a brief resume of the 
mishap in the words of the driver of 
the car. The automobile should be iden- 
tified, not only assured’s car, but every 
automobile involved. The claim man 
should make a definite personal inves- 
tigation as to this. He should know the 
owners of all the property so the com- 
pany will know with whom to deal. The 
claim man should err on the side of 
detail in taking a complete statement. 
It is his job then to summarize this. 
Should Have Quick Picture 


The examiner at the head office should 
be able to tell at a glance if the acci- 
dent happened within the policy period, 
what it will cost, who the claimant is, 
who his attorney is and what the claim 
man would suggest should be done. An 
important point for claim men to as- 
certain is the medical situation. This 
requires a working knowledge of anat- 
omy, but in some ways this is as im- 
portant as the knowledge of casualty 
laws. This will make adjusting much 
easier if the adjuster knows what the 
doctor is talking about. Claim men will 
not accept the version of the law of the 
claimant's lawyer, so he should not ac- 
cept his doctor’s version of the medical 
angle, Mr. Cowen said. 


Grady Des Moines Speaker 


The Casualty & Surety Club of Des 
Moines held its bi-monthly luncheon 
meeting this week. J. F. Grady, super- 
intendent Iowa securities department, 
as the principal speaker, described the 
methods used by the department in 
registering and qualifying security issues, 
and told of the things it has done for 
the protection of the Iowa investor. 











SURETY 


Milwaukee to Sue Carriers 





City Demands Companies Pay It 


When Bonded Saloonkeepers Have 
Had Licenses Revoked 


MILWAUKEE, March 24.—Surety 
companies that have bonded Milwaukee 
tavernkeepers for $1,000 each will be 
faced with demands to pay the city in 
cases where licenses have been revoked 
for violation of the state liquor law or 
be barred from bonding tavern keepers 
here in the future. The common coun- 
cil has directed the city attorney to 
start court action in an attempt to force 
payment. 

City Secondary Beneficiary 

The action was taken despite advice 
that the city cannot collect on the bonds 
because the state is the principal bene- 
ficiary and the city secondary. Although 
more than 100 licenses have been re- 
voked in the last few years, no bonds 
have been forfeited. It was argued that 
“the city should either make the bonds 
mean something or take steps to relieve 
the tavernkeepers of the necessity of 
paying premiums to bonding com- 
panies.” With some 2,500 licensed tav- 
erns in Milwaukee, tavern bonds have 
been a lucrative business for surety 
bond salesmen in recent years, since 
premiums have been uniformly $16.50 
for a $1,000 bond. 


Northern California Group 
Installs New Official Staff 


W. G. Kelso, Maryland Casualty, 
new president of the Surety Underwrit- 
ers Association of Northern California, 
was installed at the annual banquet. 
Other officers installed were: D. E. 
Gorton, Fidelity & Deposit, vice-presi- 
dent; H. G. Sheehy, Standard Accident, 
secretary-treasurer and executive com- 
mittee members, E. A. Davis, Swett & 
Crawford; E. C. Porter, U. S. F. & G:: 
x L. Stevick, Fidelity & Deposit, and 
F. J. Butcher, Fireman’s Fund Indem- 
nity, retiring president. 

Mr. Butcher was presented a sterling 
silver engraved tray on behalf of mem- 
bers by Mr. Stevick, dean of Pacific 
Coast surety men. He noted the great 
progress made by the organization 
under Mr. Butcher’s leadership. W. G. 
McKinney, Massachusetts Bonding, was 
toastmaster. B. G. Wills, vice-presi- 
dent Fireman’s Fund Indemnity, and 
Homer Hinchman of Hinchman-Rolph 
& Landis, also spoke. Mr. Porter asked 
for support of L. W. Cutler, vice-presi- 
dent Fidelity & Deposit, as president of 
the 1939 exposition. 


The annual golf tournament was 
scheduled for earlier in the day, but 
because of inclement weather only a 
few hardy golf fans played, and no 
prizes were awarded. 

To Hear Rate Case 

BOSTON, March 24.—The test case 


of the 42 casualty companies on the fair- 
ness and adequacy of the Massachu- 
setts 1937 compulsory automobile liabil- 
ity rates, is expected to come before 
the full bench of the supreme court for 
final arguments early in April. The 
supreme court full bench may render 
its decision late in May or early June. 


To Investigate Mutual 


BOSTON, March 24.—Both branches 
of the Massachusetts legislature have 
passed the bill for an investigation into 
the organization and conduct of busi- 
ness of the Commonwealth Mutual Lia- 
bility of Boston, which failed recently. 
The measure calls for the appointment 
of one senator and three representatives 
on the committee and an appropriation 
of $1,000 for a secretary and expenses. 
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Hear Massachusetts Fund Bill 


John W. Downs Answers Labor Lead- 
er’s Charge with Details on Com- 
pensation Experience 


BOSTON, March 24.—The compen- 
sation state fund bill was heard before 
the judiciary committee of the Massa- 
chusetts legislature. Secretary R. J 
Watt of the Massachusetts Federation 
of Labor was charged with threatening 
to jam through the measure by sheer 
force regardless of the merits of the 
proposed law, or its constitutionality, by 
the opposition. 

Watt claimed that the companies laid 
claim some time since to losing $9,000,- 
000 on compensation insurance; that in- 
surance companies urged the discharge 
of workers over 45 years of age and 
discriminated against them; that injured 
workmen had to hire attorneys to fight 
insurance companies to get their money 
and that only 30 percent of the workers’ 
premiums went for benefits. 


Downs Answers Charges 


John W. Downs, representing the 
insurance companies, declared the bill 
was unconstitutional and had been so 
declared by the supreme court in the 
case of another like bill; that it was 
virtually monopolistic as an employer 
lost the defense of negligence in court 
if he chose to self-insure and no out of 
state company could be patronized; that 
the companies had never stated they 
lost $9,000,000 on compensation cover- 





age; that, contrary to the Watts’ claim, | 


the companies, paying on the payroll 


basis, preferred older men be kept at | 


work as they were more careful and 


were paid higher salaries which made | 
premiums higher; that the records | 


showed only 2 percent of workmen’s 
claims were contested and instead of 
only 30 cents of the dollar going for 
compensation the workers had received 
68.79 percent of every dollar of pre- 
miums received for compensation in the 
six-year period ending 1934. 

The companies made money in 1934 
on workmen’s compensation business in 
Massachusetts, an underwriting profit of 
$1,445,094, said Mr. Downs, but the net 
result of the six years ending 1934 was 
a loss of $627,000. 

Charles E. Mongan, president of the 
Massachusetts Medical Society, and a 
large number of doctors from various 
parts of the state, appeared in opposi- 
tion to the bill, declaring that under the 


present act excellent headway had been | 


made in the treatment of accidents and 


diseases. Under the proposed bill the | 


injured would be deprived of the right 


of selecting their own doctors. Bene- | 


fits under the bill were fixed by the 
legislature and the insurance commis- 
sioner fixed the rates and workmen were 








COME ON ALONG 
Big plans are afoot to stimulate even more our already 
fast growing A-H business. A man thoroughly acquainted 
with the territory he is in now, who is ambitious, can 
get a good contract with us, to develop his territory. 
Legal reserve life company, with years of experience in 
A-H, broad, modern income protection policies, both 
Commercial and Monthly Premium. Financial assistance 
to the right man if needed. Tell us about yourself, 
in confidence. 
ADDRESS F-45, NATIONAL UNDERWRITER 














WANTED 


Combination inspector and payroll auditor for 

part traveling—not over 
40—good position for good man. Must qualify for 
elevators. Give full particulars. Confidential. 


ADDRESS F-47, NATIONAL UNDERWRITER 











| disease situation, found that there was 


| gree from occupational disease at the 
| time the insurance took effect. However, 


| until definite action be agreed upon. The 
| proposed measure in Illinois is closely 
linked with the insurance code proposed 
for that state and action in the latter 





] 
. on Lucrative Field— 
receiving every cent due them in bene- 


fits in 100 Sea vom | PRODUCTS LIABILITY 


Illinois and Indiana O. D. | 
Situation Is Still in Air | 


——. is one of the many types of insurance in the 
The stock and mutual casualty com- | 

panies after two days of discussion in | early stages of development which has been gen- 
New York of the Illinois occupational | 

erally overlooked and, consequently, offers the 
little change of reaching a common | . 
agreement and the meeting was recessed. | 


enterprising broker unlimited opportunity to in- 
The stock companies appointed a com- 


mittee to treat with the Illinois indus- crease his premium income. Every manufac- 
trial commission, but the mutual com- , 4 . 
panies have taken no further action. | turer and merchandiser needs protection against 
rhere seemed to be some rather funda- ; —e 
mental differences in the approach of the contingency of products liability. Products 
the stock and mutual companies to the ee ‘ F ? 
problem and at present there seems lit- liability insurance can be written either sep- 
tle chance that they can get together. = 
William Leslie, general manager of arately or incorporated in our ALL RISK PUB- 
the National Bureau of Casualty & - wer 
Surety Underwriters, and J. W. Randall | LIC LIABILITY POLICY. For years, our office 
of the Travelers were in Chicago Wed- cians , 
nesday conferring with members of the has had excellent facilities for handling prod- 
industrial commission, ae 
This seems to leave ta the ak the ucts liability insurance, underwritten by 
problem of how to handle occupational 
disease coverage on Illinois risks that prominent underwriters. 


are not able to get voluntary insurance. 
The companies were prepared to go | 
ahead on a plan whereunder the em- 
ployer would indemnify the insurance We solicit your inquiries. 
company for recoveries made by em- i 
ployes that were suffering to some de- 


the industrial commission refused to 
sanction such a co-insurance arrange- 
ment. 

Casualty executives continue to give 
close study to the O. D. assigned risk 
situation in Illinois and to the newly INSURANCE EXCHANGE « CHICAGO TELEPHONE WABASH 2637 
enacted law in Indiana which is a copy 
of the Illinois O. D. act. Meetings of 
the officials are held frequently, and will 
doubtless take place from time to time 








connection will have a pronounced bear- 


ing as to the attitude of the casualty 
carriers with respect to the writing of 
occupational disease risks. 


Close study of the Indiana act is be- 
ing given by lawyers to determine 
whether under its provisions the as- 
signed risk feature of the compensation 
law can be extended to the O. D. sec- 
tion, and carriers required to take such 
occupational disease risks as may be 
delegated them. 

The Indiana legislature some time ago 
appointed a committee to study the ad- 
visability of creating a state fund for 
writing compensation, the committee to 
report its findings to the 1939 session. 
Indiana, notably in the northern section, 
has a considerable number of risks in 
which the silicosis hazard is pronounced, 
and for that reason casualty executives 
are concerned. Authorities agree, how- 
ever, that silicosis is not to be feared 
in connection with limestone activities, 
although such employment might in- 
duce tubercular trouble. 


Fewer Hours, Less Fatigue 
If the current wave of sit-down strikes 
results in a reduction of the number of IN THE MIDDLE WEST 
hours of work per day and week, cas- 
ualty companies anticipate that this 


will have a favorable effect on compen- 
sation experience. It will mean that the 


workers will be less fatigued and con- 
sequently more likely to avoid accidents. 




















CASUALTY-SURETY 


Multiple line bureau stock casualty-surety company 
doing countrywide business, home office in East, 
desires man not over thirty-five who has good back- 
Ground and sound experience in the production of 
tasualty-surety business, for position of Fesponsibility 
in home office agency-production department. Position 
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PRODUCTION MAN GLASS & PAINT MFG. CO. 


Sorting le. segtisanh "oll be intwvicusd cote 659 W. Washington Blvd., Chicago 
letter giving detailed ie - we _.) i 
- My. 8 pe! until after personal inter- PHONE—MONROE 7000 


view with vice-president of company. 


Branches—Milwaukee, Peoria, Davenport, Kalamazoo, Muncie 
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Of course, it may be, that a reduction in 
the standard work week will not mean 
that fewer hours will be put in by the 
workers, but merely that the overtime 
period commences earlier. In businesses 
that are working to capacity, labor and 
skilled labor particularly, is in great de- 
mand and it may be that workers gen- 
erally may be called upon and have 
the opportunity to work over time. 


S. C. Approves High-Low 





Commissioner King of South Caro- 
lina has approved the retrospective 
rating plan for compensation risks, 


effective April 1. 


Oklahoma Fund Report 


Report of A. G. Moore, manager 
Oklahoma state insurance fund, reveals 
670 policies in force Dec. 31, 1936, with 
assets $409,386 and surplus of $91,171. 
The fund rates were reduced 10 percent 
Dec. 1, to 72 percent of those charged 
by private carriers. Death liability rates 
(coverage written by private carriers to 
supplement state fund compensation) 
are 20 percent of manual charges. 

In July, 1936, the fund joined the Na- 
tional Council on Compensation Insur- 
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CERTIFIED PUBLIC 
ACCOUNTANTS 
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S. ALEXANDER BELL & CO. 


Certified Public Accountents 


Specializing in Insurance Accounting, 
Audits and Systems 
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WINZER & CO. 


Fire, Cocnlv, Life 
2 SOUTH LA SALLE STREET 
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SPURRIER & WOOD 


811 Beacon Building 
Wichita, Kansas 
Certified Public Accountants 


Insurance Accounting 
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JAMES S. MATTESON & CO. 
Certified Public Accountants 
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Duluth, Minnesota 
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FREDERICK S. STAPLES & CO. 
Certified Public Accountants 


First Wisconsin National Bank Bldg. 
Milwaukee, Wisconsin 











ance and the Oklahoma Compensation 
Rating Bureau. Its rates are deter- 
mined by the state board. 


Distribution to Policyholders 


A surplus distribution is being made 
by the receiver of the Illinois Manufac- 
turers Association Mutual Casualty to 
policyholders numbering 3,343. The 
amount of the distribution is $84,635. 
The amount that each policyholder gets 
is 155.75 percent of the average monthly 
premium of the policy in force April 30, 
1933, which was the last day on which 
policies were written. The assets and 
liabilities of this concern were reinsured 
with the Lumbermen’s Mutual Casualty 
May, 1933, without loss to policyholders. 


N. Y. State Fund Report 


Manager D. G. Smith reports that 
total assets of the New York state com- 
pensation fund at the end of 1936 
amounted to $37,289,902, increase $8,- 











200,000. Surplus amounted to $2,017,300, 
increase $506,506. About 42,600 employ- 
ers are insured in the fund. Net prem- 
iums written amounted to more than 
$18,400,000. 


Clarkson Confirmed in Iowa 


DES MOINES, March 24.—The sen- 
ate has confirmed the appointment of 
former State Senator J. T. Clarkson of 
Albia as industrial commissioner. He 
succeeds A. B. Funk, who has held the 
post for many years. 


Powers Company Takes Over 


The Industrial Health Survey Serv- 
ice of Chicago has been taken over by 
the Powers X-ray Products Co. of New 
York. H. H. Leland is continued as 
manager and E. W. Wallace as secre- 
tary. The service furnishes low cost 
group x-ray surveys for industry in con- 
nection with occupational disease cover- 
age. 





Neal Bassett, United States manager 
of the Accident & Casualty of Winter- 
thur, Switzerland, sailed this week for 
a visit to the head office. 

A testimonial dinner will be tendered 
March 27 in Cleveland to J. L. Crowley 
of the Cleveland office of the Bankers 
Indemnity, in recognition of his being 
elevated to a vice-president and in cele- 
bration of his 25th anniversary in the 
business. The affair will be attended by 
the office and field force of the office 
and probably by some of the home office 
officials. He is in charge of the com- 
pany’s operations in western Pennsyl- 
vania, Ohio, West Virginia and Ken- 
tucky. 





Hold Accountants’ Meeting 


7 

The recently formed Casualty & 
Surety Accountants Association of Chi- 
cago completed organization at this 
week’s meeting. The next meeting is 
scheduled April 6. 





CASUALTY PERSONALS 





In recognition of 25 years of service 
with the Aetna Casualty, a_ service 
plaque was presented to James J. Con- 
aty, manager of the Brooklyn office. 
His first connection with the Aetna 
Casualty was in 1912 when he was em- 
ployed as junior clerk in the fidelity 
and surety bond department of the New 
York office. In 1914 he was made su- 
perintendent of the department. in 
Brooklyn and in 1925 became manager 
of the Brooklyn office. 

John C. Burkhardt, Detroit, 57, direc- 
tor of the Automobile Club of Michigan 
and one of the original governors and 
attorneys-in-fact for the Detroit Auto- 
mobile Inter-Insurance Exchange, died. 

A. P. Graham, 63, New England 
manager of Hartford Steam Boiler, died 
at his home in Arlington. He was for 
some time with the company in Cleve- 
land and went to Boston in 1934 to take 
charge of its interests there. 


Provident Life & Accident, the Vol- 
unteer State Life and the Inter-State 
Life & Accident are all represented in 
the newly formed Chattanooga, Tenn., 
chapter of American Business Clubs. 
The Provident is represented on the 
official staff by W. H. Delaney, Jr., as 
president; Albert L. Hodge, vice-presi- 
dent, and Bart Leiper, board of gov- 
ernors. Hobson Mansfield, Volunteer, 
and Floyd Delaney, Inter-State, are 
also on the board. 


J. F. Hickey, president of the Hickey- 
Mitchell Company, St. Louis, big mul- 
tiple line agency which is United States 
manager for the newspaper department 
of the National Casualty, is in southern 
California on a combined business and 
pleasure trip. 


E. G. Jordan, Richmond, Va., district 
manager Commercial Casualty, is a 
candidate for the legislature in the 
Democratic primary, nomination in the 
primary being equivalent to election. He 
has been a member of the Richmond 
city council for several years. 

H. P. Linn, vice-president in charge 
of surety business of the Central Surety, 
was honored by close associates in the 
home office at a luncheon in celebration 
of Mr. Linn’s fifth year with the com- 
pany, and his induction into member- 
ship in the “old guard,” honorary serv- 
ice organization of the company. Mrs. 
Linn was a guest. President Dennis 
Hudson spoke in praise of Mr. Linn’s 
successful work with the Central. 

At the same time, “old guard” certifi- 
cates were presented G. T. Smothers, 
secretary and assistant treasurer, and 
P. J1. Hawes, director of agencies. 


Roger Beauchamp, San _ Francisco 
manager of the Accident & Casualty, 





has returned to his desk following sev- 
eral weeks’ illness. 


Miss A. V. Bowyer, Pacific Coast edi- 
tor of THe NATIONAL UNDERWRITER and 
chairman of highways and waterways 
of the City & County Federation of 
Women’s Clubs, San Francisco, spoke 
over radio staton KJBS on the program 
of the California Traffic Safety Council. 

W. J. Lyons, Portland, Ore., manager 
American Surety, has left for a six 
months trip to London and other Euro- 
pean points, accompanied by Mrs. 
Lyons. 

C. W. Fellows, president Associated 
Indemnity, San Francisco, has returned 
to his office following a week’s illness. 


F. W. Jewett was guest of honor of 
the Oakland (Cal.) Travelers Club at a 
luncheon on completion of 30 years with 
the company there. Managers A. S. 
Holman, Luther Armstrong and David 
Christian and Adjuster A. C. Welsh of 
the San Francisco branch office attended 
and Gerald Whitaker, assistant manager 
in charge of the Oakland office, was 
toastmaster. Other “veterans” pre- 
sented at the meeting were H. L. 
Dewey, with the Travelers 31 years, 
and A. H. Bean, 26 years, both of San 
Francisco. Other veterans at the lunch- 
eon were S. B. Wright, Clarence Mar- 
tenstein, Walter Rugg and A. H. Trath- 
am, with an average of 31 years’ service. 

R. W. Stewart, assistant secretary in 
New Yorb of the Fireman’s Fund In- 
demnity in charge of fidelity and surety 
matters, made a business trip to Chi- 
cago and Indianapolis. 


G. R. Schoen, assistant manager of 
the Fidelity & Deposit, is confined to 
his home with a fractured ankle. He 
slipped on an icy sidewalk. 


W. H. Galentine, vice-president and 
production manager of the Globe In- 
demnity, made a visit to Chicago this 
week. 

W. H. Davis, manager of_the District 
of Columbia and Maryland office of the 
National Council on Compensation In- 
surance, died at his home in Washing- 
ton, following an extended illness. He 
had been connected with the rating 
organization .for a number of years. 
W. F. Roeber, manager of the National 
Council, attended the funeral. 


Harold L. Bredberg, manager Na- 
tional Service & Appraisal Company, 
Chicago, has returned to his headquar- 
ters after two months’ business trip 
through the eastern territory calling on 
offices at New York, Hartford, Boston, 
Newark. 





COMPANIES 


To Sell 123,400 Shares of 
U. S. Casualty to Public 








The New Amsterdam Casualty will 
offer for sale to the public 123,400 shares 
of convertible preferred stock of the 
United States Casualty at $10 each, ac- 
cording to an amendment filed with the 
SEC. Robert Garett & Sons and Paine, 
Webber & Co. have each made a firm 
bid to take 25,000 shares and have an 
option on 36,700 shares, 





Charter Progressive Mutual 


The Progressive Mutual of Cleveland 
has been chartered to write liability, dis- 
ability, aytomobile, steam boiler, use and 
occupancy and other insurance. J. M. 
Lewis is an incorporator. 


Authorized Capital Increased 

The maximum authorized capital of 
the Metropolitan Casualty has been in- 
creased from $1,000,000 to $2,500,000. 


Authorized Capital Doubled 


The maximum authorized capital stock 
of the United States Guarantee has been 
increased from $1,000,000 to $2,000,000. 











Casualty Company Notes 


In a recent issue the surplus of the 
Western Casualty & Surety was given 
as $301,201, whereas it should be $308,- 
201. This was based on the amortized 
value of bonds owned, whereas it would 
be $359,416 had actual market values 
been applied. 





Aetna Casualty — Assets, $47,254,386; 
inc., $8,002,551; unearned prem., $13,- 
240,995; loss res., $5,248,619; liab. res., 


$4,389,627; comp. res., $2,334,968; capital, 
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$3,000,000; surplus, $12,443,233; inc., $1,- 








397,719. Experience: 
Net Prems. Losses Pd. 
BeclGGRt: Kaccsrccecs $ 16,197 $ 11,842 
Non-cane, H. & A... 2,839 27,029 
Auto liability ...... 7,897,860 2,525,281 
Other liability ..... 2,762,971 289,986 
Workmen’s comp. .. 4,626,794 1,376,071 
ROTI 60s60scevaes 2,306,234 380,468 
DORE .c0c devcceses 2,973,479 316,745 
Plate glass ........ 505,875 201,682 
Burglary and theft. 1,782,655 351,622 
Steam boiler ; wee 0tiséw kk ew 
Engine and mach... 35,940 21,594 
Auto prop, damage. 2,857,931 1,009,039 
Auto collision ...... 129,710 181,822 
Other P. D. and coll. 237,883 18,395 
Sprinkler ....cccce- 471,459 188,512 
eee re ee $26,612,991 $6,900,088 
United Services Auto., Tex.—Assets, 


$1,557,680; inc., $191,670; unearned prem., 
$493,503; uoss res., $73,406; liab. res., 
$259,970; accrued savings and reserve for 
unexpected losses, $729,801; inc., $237,831. 
Experience: 

Net Prems. Losses Pd. 








Auto Acc. (pers. inj.)$ 6,170 $ 746 
Fire (govt. serv.)... 19,946 1,495 
Auto tornado....... 8,049 2,549 
Auto liability ...... 476,981 167,101 
Bute GES ccisccwoeds 45,012 4,738 
ae e 68,626 6,874 
Auto inland marine. 3,000 627 
Burglary and theft. 44,565 10,090 
Auto prop. damage. 151,519 49,556 
Auto collision ..... 193,346 82,527 
2) ers Se gee $1,017,214 $ 326,303 
Keystone Mut. Cas., Pa.—Assets, 
$63,758; unearned prem., $30,179; loss res., 
$450; liab. res., $11,636; capital, $10,000; 
surplus, $5,283. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 37,399 $ 16 
Other liability ..... 1,626 1 
Burglary and theft. 1,647 278 
Auto prop. damage.. 19,236 263 





Security Taxpayers Mut., N. Y. (for- 
merly Bronx & Harlem Taxpayers)— 
Assets, $273,315; inc., $55,826; unearned 
prem., $110,052; liab. res., $94,176; sur- 
plus, $58,477; ine. dec., $8,537. Experience: 

Net Prems. Losses Pd, 
Other liability ..... $ 242,925 $ 68,968 





Cal. State Auto. Assn. Inter-Ins. Bur.— 
Assets, $2,034,063; inc., $134,220; unearned 
prem., $600,551; loss res., $108,652; sur- 
plus, $1,251,250; ine., $37,176. Experience: 

Net Prems. Losses Pd. 





ROR TR. es kctccasee's $ 83,016 $ 15,070 
Anto theft. ......... 119,088 14,928 
Property damage 281,890 86,796 
COM. isc ccccess 641,691 366,432 
Comprehensive ..... 38,065 11,355 

UE cancuveseues $1,164,554 $ 494,602 


Farm Bur. Mut. Auto., 0.—Assets, $5,- 
329,494; inc., $869,338; unearned prem., 
$185,485; loss res., $209,082; liab res., $1,- 





139,303; surplus, $650,000; ine., $50,000. 
Experience: 
Net Prems. Losses Pd. 
ROMGOGE  6.c6 Ci ciuees $ 44,460 $ 15,307 
Auto liability ..... 1,611,412 823,232 
2 rea 3,421 458 
Burglary and theft. 94,967 15,929 
Auto prop. damage.. 840,352 326,171 
Auto collision ...... 687,741 354,553 
RD eeensa ones $3,282,353 $1,535,650 


H. L. Brownfield, 42, agent Massachu- 
setts Protective and formerly with the 
Wisconsin National Life, died suddenly 
at his home in Madison, Wis. 











CHANGES 


S. W. Band Named Toronto 
Manager of the U. S. F. & G. 


Col. S. W. Band has been appointed 
manager of the United States Fidelity 
& Guaranty at Toronto. He has been 
with the company ever since it entered 
Canada in 1903 and has been assistant 
way since 1905. 

Col. A. E. Kirkpatrick becomes resi- 
dent vice- -president. He is a director 
of the company and also president of 
the Fidelity Insurance Company of 
Canada. He has been with the U. S. 
F. & G. for over 34 years. 

A. E. Perry, in charge of the guar- 
antee bond department, becomes as- 
sistant manager of the agency. 


J. R. Buchanan with Standard 


The Standard Accident has appointed 
J. R. Buchanan as assistant manager 
of its Columbus, O., office, 1918-19 
Huntington Bank building. He was for- 
merly with the Travelers in Columbus. 
His new duties will involve giving com- 
pany service to agents and representa- 
tives in northern Ohio. 


Moves Indianapolis Office 


The Richard A. Calkins agency, rep- 
resenting the Massachusetts Indemnity 
and Metropolitan Casualty, has moved 
to larger quarters at 1135 Security Trust 
building, Indianapolis. The agency pro- 
vides disability insurance service for life 
men and their clients. A 50 percent in- 
crease in sales for 1936, as compared 
with 1935, is reported by the agency. 














Dunson, Gedge Are Specials 

Floyd L. Dunson and W. W. Gedge, 
Jr., were appointed special agents in the 
Detroit branch office of the Massachu- 
setts Bonding. Mr. Dunson has had 
many years casualty and surety ex- 
perience with the companies. Mr. Gedge 
also has had long experience with lead- 
ing companies and agencies in Detroit. 
They are associated with Manager J. R. 
Henry. 





Named Development Engineer 


DENVER, March 24.—The Cleve- 
land & Miller general agency here has 
appointed P. E. O’Rourke engineer in 
charge of agency development work in 
the three mountain states and the El 
Paso district of Texas. He is one of 
the very few casualty agency engineers 
in this field. He has been with the 
Ocean Accident for seven years and in 
this field for two years. 





Minnick Joins Central Surety 


KANSAS CITY, March 24.—Homer 
Minnick, for 12 years with the U. S. 
F. & G., has joined the Central Surety 





as special agent covering Kansas. Mr. 
Minnick was safety engineer for the 
U. S. F. & G. in Kansas City for three 
years and spent a year in Kansas as a 
special. Since 1930 he has been district 
supervisor in Oklahoma. 





Standard’s Advertising Head 


The Standard Accident announces the 
appointment of R. J. Walker as adver- 
tising manager. He formerly served as 
assistant advertising manager, and more 
recently has been a member of the cre- 
ative and copy staff of MacManus, John 
& Adams, national advertising agency. 





Plunkett Goes to Los Angeles 


Richard L. Plunkett, formerly of the 
New York office of the Accident & Cas- 
ualty of Switzerland, is appoined branch 
manager of its Los Angeles office. He 
was formerly at the United States head 
office of the Norwich Union Indemnity 








and at one time was its Chicago man- 
ager. 


Long Made Iowa Manager 


Frank L. Long has been named Iowa 
state manager of the Suburban Auto- 
mobile of Lombard, Ill. He was for- 
merly with the Ace Mutual of Des 
Moines. 

D. M. Baldwin, city traffic engineer of 
Evanston, Ill. has become safety en- 
gineer of the Virginia state motor = 
hicle department. He succeeds J, 


Wadkins, who recently went with the 
Virginia Auto Mutual. 


Massachusetts Safety Meet 


BOSTON, March 24—The Massa- 
chusetts Safety Conference will be held 
here April 5-6. Lieut. Col. A. H. B. 
Lyman, U. S. Army, will speak on 
“Safety in War;”’ T. A. Fleming, Na- 
tional Board, on new fire hazards; Con- 
gressman Emmet O’Neal of Kentucky 
on “Federal Accident Prevention” and 
H. L. Miller of Missouri on “Silicosis.” 














HOW WILL IT END? 
A SMASH UP? 
SOME ONE KILLED OR INJURED? 
AND WHO PAYS FOR DAMAGES? 


It will probably be the owner of the building, or the operator of the Tavern. 
Club or Restaurant where the liquor was sold. 





Under the ILLINOIS LIQUOR CONTROL ACT, the PROPERTY OWNER — 
Whether an individual, corporation, trust organization or otherwise—having 
control of property in which liquor is sold, also the TAVERN KEEPER or Seller 
of liquor may be subject to heavy judgments for Personal Injuries—Loss of 
Means of Support and Damage to Property of others. 





The Real Estate and Personal Property of the Building Owner and 
Tenant may be sold to satisfy such judgments. 
Do Any of Your Clients Own or Control Property 
in Which There Is a Tavern? 





Do They Know About This Law? @ Commission to Brokers 15% 





A. F. SHAW & COMPANY, Inc. 
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Refuses to Keep 
Driver from Jail 





(CONTINUED FROM PAGE 39) 


“The acts of which appellee complains 
need not be charged in the language 
of the statute. The term ‘willful and 
malicious’ as used in the bankruptcy act 
in question need not involve actual mal- 
ice, aS we usually think of that term. 
In fact, actual malice is seldom present 
in such cases. If an act, wrongful with- 
in itself, is ‘done intentionally and in 
willful disregard of what one knows to 
be his duty and which does, through 
necessity, cause an injury to another, it 
may be said, under the act, to be done 
willfully and maliciously. Willful and 
malicious injury, in the bankruptcy act, 
does not necessarily involve hatred and 
ill-will as a state of mind, but arises 
from a wrongful act, done intentionally, 
without just cause or excuse.” 

Quotes U. S. Supreme Court 


The court quoted from the decision 
of the United States Supreme Court in 


Tinker vs. Colwell, 193, U. S. 473, 
where it said: “In order to come with- 
in that meaning as a judgment for a 


wrongful and malicious injury to person 
or property, it is not necessary that 
the cause of action be based upon spe- 
cial malice, so that without it, the act 
could not be maintained.” 

The circuit court referred to other au- 
thorities, including dictionaries, and 
concluded: “Applying to the term ‘will- 
ful and wanton’ the meaning given by 
our courts and the meaning of-the words 
themselves constituting such term, it 
seems that an act done ‘willfully and 
wantonly’ is included in the bankruptcy 
statute, and any: judgment obtained be- 
cause of such is not dischargeable 
by bankruptcy. Such an act must be 
said to have been done ‘willfully and 
maliciously’ as contemplated by the 
statute. The judgment in question, 
therefore, is not dischargeable by bank- 
ruptcy.” 

Language of Complaint 


The effect of this decision of the court 
is that the defendant can be put in jail 
under the Illinois imprisonment law if 
the judgment is not paid. In view of 
the great importance of this decision, 
not only in Illinois but in all other 
states, the language in the original dam- 
age suit is of interest. The third count, 
the vital one, charged that defendant 
wholy disregarded his duty to exercise 
due care in the operation of his auto- 
mobile in that it was to be operated at 
a reasonable rate of speed and under 
his contro] at all times to avoid injury 
to others, but that he nevertheless did 
willfully and wantonly drive his auto- 
mobile at a high, excessive and danger- 
ous rate of speed and without stopping 
for the stop signal, etc.; that as a result 
of such acts the injured sustained se- 
vere injuries for which he seeks to re- 
cover damages. The third count differs 
from the other two especially in that 
it charges that the acts of defendant 
were done willfully and wantonly. 


Bearing on Guest Cases 


Incidentally, the decision, if it be- 
comes known generally, will have an 
important bearing on guest cases in 
states that have “guest statutes.” Guest 
cases are frequently collusive. In a 
“guest law” state it is necessary to al- 
lege that the defendant drove his car 
with “willful and wanton” negligence. 
In family cases this allegation may still 
be made without danger of the defend- 
ant going to jail. However, it should 
put a check on collusive cases between 
acquaintances. A driver may hesitate 
to help his friend get a judgment that 
will enable the friend to put him in 
jail if the judgment is not paid. There 
are 24 states that are listed as permit- 
ting defendants to be put in jail for will- 
ful and malicious injuries if the judg- 
ment is not paid. 


before a high court. The bankruptcy 
law was enacted in 1897. Since then 
not only have many defendants been dis- 
charged on automobile claims, but state 
courts have held, under financial respon- 


sibility laws, that a discharge in bank- 
ruptcy restored the right to drive. It 


is also rather curious that federal courts 
have been inclined to hold that discharge 
in bankruptcy did not restore the right 
to drive, even where the discharge was 
effective. With a court of the rank of 
the United States circuit court of ap- 
peals holding that judgments for will- 
ful and malicious injury are not dis- 
chargeable, a whole series of decisions 
will have to be reconsidered in various 
states. 


Contrary Case in Same Court 


By a coincidence, the United States 
circuit court of appeals at Chicago had 
another case on the same point a few 
days after the Greene case. The sec- 
ond case was “Matter of Wegner,” and 
in that case it was held that the dis- 
charge was effective . In the Wegner 
case, however, apparently the willful- 
ness was not a factor in the case. The 
plaintiff in the Wegner case alleged will- 
ful and wanton actions, but the trial 
court told the jury to disregard such 
allegations, there being evidently no 
proof to support them. 

Effect in Various States 

The effect of the 
various states may be 
follows: 

In all states, “willful and wanton” 
drivers, speeders, light crashers, prob- 
ably drunken drivers, will have damage 
suit judgments fastened on them for 
life and will be unable to get rid of 
them by going through bankruptcy. 

In financial responsibility states, sim- 
ilar drivers whose licenses are revoked 
will be barred from the roads for life, 
unless they can save up enough money 
to pay off or compromise the judg- 
ments, inasmuch as they will be unable 
to get relief in bankruptcy. Some finan- 
cial responsibility states are “extra ter- 
ritorial,’ that is drivers are barred if 
they have unpaid judgments even in 
other states. 

In “guest law” states a driver who 
connives with a friend to get a judg- 
ment by admitting reckless driving will 
be sticking his head in a noose. 

In states permitting imprisonment 
while judgments for malicious injuries 
remain unpaid, there will be no way of 
keeping out of jail, for that is the very 
point of this case. 


Greene decision in 
summarized as 


Retirements During 1936 
Are Shown in Compilation 


(CONTINUED ON PAGE 39) 


alty companies operating in this country. 
The list gives 3,294 total active United 
States insurance organizations. 

The booklet finds that there are 1,721 
stock companies that have retired ppd 
othcial records have been kept, 1,930 
mutuals, 449 reciprocals and 147 Lloyds. 
Previous to 1932 there were 1,581 stock 
company retirements, 1,691 mutuals, 417 
reciprocals, 131 Lloyds. 

The booklet gives the companies in 
rehabilitation, process of reorganization 
or with receiverships pending which are 
not counted among active companies or 
retirements, The Central West Casualty 
and Wayne Surety, of Detroit both are 
in the hands of a custodian. The Indiana 
Liberty Mutual of Indianapolis, a 
casualty company, is attempting to col- 
lect assessments to take care of its lia- 
bilities but is not licensed. Liquidation 
is pending for the Manufacturing I um- 
bermen’s Underwriters of Kansas City, 
a reciprocal. 


Mutual Groups Meet in Miami 


The joint annual meeting of the Na- 
tional Association of Automotive Mu- 
tual Insurance Companies and the Na- 
tional Association of Mutual Casualty 





Rather curiously it has taken nearly 


40 years for the question of discharge 
of such judgments in bankruptcy to get 


Companies is being held the latter part 
of this week in Miami. About 40 or. 50 





are attending. Carl Jacobs of the Hard- 


ware Mutual Casualty of Stevens Point, 
Wis., is president of the Automotive 
group while C. E. Hodges, Jr., of the 
American Mutual Liability heads the 
Association of Mutual Casualty Com- 
panies. 


Signs Obscure Stop Lights 

NEW YORK, March 24.—A special 
set of precautions to lessen the dangers 
caused by colored electric signs obscur- 
ing traffic signals, is recommended to 
motorists by F. G. Haley, superintend- 
ent of the automobile department of the 
Fidelity & Casualty. In many districts, 


he asserted, traffic signals are virtually 
hidden in the clusters of red commer- 
cial electric signs. Scores of such lights 
to the block, and often hundreds in the 
driver’s direct line of vision, present such 
a confusing pattern as to cause danger. 


Oklahomans Oppose $1,000 Policy 


OKLAHOMA CITY, March 24.— 
Members of the Oklahoma Association 
of Insurors are almost unanimously op- 
posed to issuance of the much discussed 
$1,000, one limit auto liability and prop- 
erty damage policy, Secretary John D. 
Saint announces. 








Compensation Experience in 1936 








(From Argus Casualty Chart, Published by the National Underwriter) 










































































































































1936 Experience Ass 4 gine. 
Losses | Losses 
Losses and ; 
Earned Claim | Ratio Company Earned and ae. pad 
Premiums L Premiums Expenses Exp. 

aid "Baid Paid |Reserve 

4,143,184] 1,656,444 40.0} Aetna Casualty & Surety.| 10,183,904) 4,529,034 44.5 67.4 
5,160,199] 3,374,148] 65.4] Aetma Wife .........cccccee. 191,705, 809) 121,763, 634 63.5 67.7 
153,960 101, 204| 65.7; American Casualty ........ 2,179,855 1,497,842 68.7 74.8 
1,460,889 791, 089) 54.2; American Employers ..... 13,185,066] 9,066,769 68.8 77.1 
1,649 710} 43.1] American Fid. & Cas...... 52,504 40,009 76.2 76.2 
Perr tee ! ...| American Fidelity ........ 11,182 6,096 54.5 73.6 
69,593! 52.5] American General ........ 227,295 107,030; 47.1 69.0 
rere ..... American Indemnity ..... 936,437 809,814 86.5 86.5 
485, 813] 58.6] American Motorists ...... 6,153,518) 3,695,694 60.1 67.5 
9,644 52.8} American Policyholders .. 59,757 40,501 67.8} 103.0 
76,634 11.7} American Reinsurance 6,161, 27 993, 264 16.1 43.5 
239,281 60.6) American Surety .......... 1,809,599} 1,269,158 70.1 7.0 

3 184, 326) 36.3) Anchor Casualty ........... 2,906,021] 1,403,746 48.3) 62.4 
1 ,922/ 320] 1,037, 369] 54.0} Associated Indem., ..| 18,065,617) 11,945,214 66.1 72.7 
1,129,409} 668,433} 59.2}. Bankers aa, Saweken | 6,131,981] 4,088,948 66.7 77.4 
3,562,741] 2,115,554] 59.4] Bituminous Cas. Corp.....| 11,468,525] 6,931,553} 60.4] = 75.8 
343, 668 | 202,097] 58.8| Car & General.............. | 1,469,059 941,212 64.1) 75.2 
804,648] 496,423] 61.7; Central Sur. & Ins. Corp.| 3,735,912) 2,464,952 66.0 5.6 
1,331,543] 852,448) 64.0/ Century Indemnity ....... 9 "054,772 6,422,427; 70.9, 81.8 
253,494 156,723} a Columbia Casualty ....... 12,456,495] 9,509,780] 76.3| 79.5 
109,603 321,261] ....| Commercial Casualty ..... | -25,108,5$7| 19,250, 287| 76.7 80.0 
658,794| 403,970! 61.3; Commercial Standard ....| 2,749,165) 1,983,643) 72.2 78.8 
140, 087| 93,843 67.0| Consolidated Cas. ......... 891,143 553,423 62.1 76.7 
3,194,820] 1,515,234 47.4, Continental Casualty ..... ppg 21,818,974 65.3) 71.8 
467, i 311,596} 66.7} Eagle Indemnity .......... 8,583,567] 6,239, 091| 72.7 83.9 
417,2 194,135] 46.5| Employers Casualty, Tex.) 2,237, 062| 74.4 78.8 
178, 055] 85,212 47.9] Employers Ins., Ala....... | 2 5,658) "673.5 527 54.1| 57.2 
10,550,099} 6,417,017} 60.8} Emp. Liab. Assur. Corp.. ‘tong, 540, 629/141, 946,668 64.7| 68.9 
474,178] 179,718} 37.9] Employers Reins. Corp...}| 11,039,409} 6,181,350 56.0} 65.3 
534, 182) 270,235 50.6] Eureka Cas., Pa............ 4,653,886 2/937, 054 48.1] 58.8 
32,662 17,079 52.3) Eure. Gen. Reins. Sap. - 810,000) 199, 364 24.6] 68.9 
287,092| 132,819] 46.3| Exeess Ins. of Amer....... | 1,513,136] 736,531 48.7} 62.4 
6,781,886] 4,126,634| 60.8| Fidelity & Casualty........ etre 71,083, 434 66.3 73.1 
ee 1,230} ....| Fidelity & Deposit.........| 29,283] 2,119,506 7.7 69.0 
1,333,493 er 4) Fireman’s Fund Indem... rf 454,128) 2,362,441 53.0] 73.8 
14 _...| First Reins., Hartford....|  '143,551| | 96,768] 67.4) «67.4 
3,217,193] 64.3| General Accident .......... | 67,1 = 873] 47,962,715] 71.5 75.8 
16,761} 102.8] General Cas. of Amer..... | al 205,794, 84.1 97.4 
416,968] 78.5) General Reins. Corp....... | Pty 155| 6,422,004] 52.6 62.4 
1,216, 141) 52.9| Glens Falls Indemnity..... 6,079, 819 3,551,323 58.4 72.1 
3,427 7,259] 63.9] Globe Indemnity .......... 92,043,728] 63,302,636 68.8 76.1 
311, 9: 21] 54.4 Great American Indem...| 13,654,313] 9,264,239 67.8 80.0 
exams ....| Great Lakes Cas............| 61,011 7, 879| 12.9 12.9 
“ery of MEE MIE oc cc ccccccens | 2,052,017 1,194,865} 58.2 73.1 
9,012,412] 5,216,414] 7.9] Hartford Acci. & Indem.}112,406,415| 79,018,694| 70.3 77.5 
Nac aenes | 111,886) ....| Home Indemnity ..........[ 3,521, 3,387,893 96.2; 102.5 
2149442| 8,212| 38.3] Houston Fire & Cas....... 56,913 18,699 32.9 65.0 
| ee | ....| Indemnity Ins. Co., N. A..| 38,581,200, ......... | ee Ge 
433,u85| 282,118} 65.1! London & Lance. Ind....... 6,550,855] 4,890,172 74.6] = 79.9 
ype 1,482,475] 61.8} London Guar. & Acci...... 95,384,068] 64,231,186 67.3] 70.9 
32,434] 349,326] 65.6] Manufacturers Cas., Pa...| 7,459,566] 4,726,909] 63.4 70.7 
6,7 775,917| 4,425,014] 65.3) Maryland Casualty ..:....|146,831,627/102, 307,948 69.7 73.5 
2, 393, 849] 1,445, 333} 60.4] Mass. Bond. & Imns......... 19,870,424) 13,074,845 65.8 75.3 
—52, 228] 213} ....| Merchants Indemnity 11,465 7,586 66.2 66.5 
$5,683] 273,505] ....| Metropolitan Cas. ........ 16,909,718] 14,487,127] 85.7 86.2 
1,908, 246| es.eo 35.8] National Auto., Cal....... 5,555,582| 2,386,631| 43.0) 66.9 
168,637) 9| 5.4) National Casualty ......... 925,454 600,958 64.9) 78.1 
3,382,577| 2,025,552] 59.9] New Amsterdam Cas...... 46,65 58,109 34, 248, 867| 73.4 80.1 
2a, 505} 137,671| 59.2] New York Casualty....... 1,120,035] 1,001,651] 89.4) 104.8 
120,752] 194 313] 161:3| Norwich Union Indem.. - 9,792,426] 7,272,142 74.3 78.5 
445,452 199,539 44.8| Occidental Indemnity 2,262,654] 1,294,898] 57.2 70.0 
2,984,654] 1,909,767| 64.0} Ocean Acci. & Guar....... 94,933,108] 62,921,547) 66.3 69.7 
2,948,002] 1,474,722; 50.0] Pacific Employers ........ 16,744,605] 9,962,372| 59.5 5 
oar onal 436, 299| 46.4| Pacific Indemnity ......... 5,775,501) 3,361,299 58.2 69.2 
8,985,055| 2,351,662 59.0| Penn, Mfrs. Assn........... 56,501,011 33,279, 319| 58.9 66.1 
576,293| 228,839 39.7) Petroleum Casualty ....... 5,064,125] 2,332,187| 46.1 58.5 
838,588] 482,366 57.5| Phoenix Indemnity ....... 8,438, 234 5,630,401| 27 74.6 
2,701,007| 1,731,809] 64.1] Royal Indemnity .......... | 64,776,757| 42,880,350] 66.2 74.7 
512,638} 265,986] 51.9] St. Paul-Mercury Indem..| 2,322,684) 1,520,002) 65.4) 78.5 
111,575 47,808 42.8] Selected Risks Indem..... 368,947 166,642 45.2 2.8 
4,671,247| 2,684,735 57.5] Standard Accident ........ 69,507,746] 45,947,606] 66.1 71.8 
711,619 409, 127 57.5] Standard Sur. & Cas...... 3,152,348} 1,860,108) 59.0 73.9 
627,805 405,894 64.7; Sun Indemnity ............ 4,914,453] 3,366, 454| 68.5 jo 
386, 318 154,941] 40.1] Texas Indem. .............. 7,063,943] 5,022,076] 72.1 ee 
1,256,157| 778,234 = Traders & Genl............. 4,195,007] 2,881,059, 68.7| 77.9 
19,187,766] £0,648, 374 55.5] Travelers Ins. ............- 379, 250, 795|242, 351, 813] 63.9 69.5 
132,926 107,539 80.9| Tri-State Casualty ........ 337,938 182,941] 54.1 ie 
7,707 2,693 34.9] United Pacific ............. 44,263 45,785| 103.4) 109. 
1,789,309] 1,227,248 68.6, United States Casualty...| 36,315,144] 26,327,420] 72.5 = 
7,040,769] 4,572,083 64.9] U. S, Fidelity & Guar... “}154, = 110,523,134) 71.7 cs 
109,501; 63,938] 58.4] Utilities Ins. Co............ al 8,207; 321,386] 62.0 . 
pkcheais 275] ....| West American ............ r 1,831 20,593, 4.3 4 
534,282) 361,317 67.6] Western Cas. & Sur........ 1,939,348] 1,241,785 64.0 > 
270,616 284,975, 105.3} Western ane ag A REE * 939,649] 7, 523, 094 2. 6. 3 
107,505] 68,612| 63.8] Western Surety, S. D...... 2,087,174 1,087,149, 50.9} “ 
3,987,415] 2,304,445] 57.8) Zurich General ...........- | 68,608,420] 46,638,841] 68.0] _—_— 76 





t) Since company began writing this 


line. 
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Casualty Net Premiums and Paid Losses in 1936 in MISSOURI 






































































Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll 
Prems. Losses Prems. Losses Prems. Los-es Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
3 $ 3 $ 3 3 3 3 3 $ 3 3 3 3 
Rete GOA ébass ues 772,304 203,784 70,136 23,588 158,915 62,974 125,951 10,876 12,921 6,770 $3,703 5,531 50,570 16.627 
Aetna Life ..... re 179,452 120,906 16,629 16,517 11,17 Wee |0 fanmade“ oeween  kedieu® Seatac ieudih” aaseds i ‘axatmas masta 
Allied Mutual f 141,946 61,593 1,750 OO ayakee. . ~aaeoes 54,078 34,462 22,043 37,406 11,901 3,496 HT 
PE. on case oeees a 32,104 6,804 ae ¢heces Geteuel aaexee  a@ehaee “Gawane estaee "“-etesee?  Sadedu’ ~wemsae ; wee 5,538 1 9 
Amer. BUS seocsccces 1,211,403 593,879 GaGek eeeuse ‘6u6eu0 Dae )6= s déeaee. ‘“dakawe “Sabase—o" decade  tedand-. -e0stloc 214,933 $1,32 
Amer. Bonding, Md.. ches, <Us¢ien . <ett#eae  ¢hagee | ¢0ahee §S@ndds Seuabe @eanee i dadcce  “eeeure — caxee@d.. “daeeda  «wcases 4 ah 
Amer. Employ. ..... 10,224 1,936 1,452 6,622 4,948 2,627 1,191 —10 221 362 132 3: 
Amer. Fid. & Cas.... 142,856 a” )83«| <r 8} nates deheee “seeuce  Saedbh “keane  (auebea | (aadene,.  <cuhnaoe “ce 29,9: 
Amer. Indem, ....... 60,025 a )=3—6hl 68 a kethe ‘aseneca aeheier “aieubad tanee adeaee  aenddu ~sedeud  “aaedd 14 
Amer, Motor, Ill..... 132,340 101,167 2,138 1,467 170 —192 “a 8 <«éauas 23, 
Amer. Mut. Liab..... 572,309 45,415 279,379 2,855 429 9 4 13,2 
Amer. Reins. ..... 5 5,761 48 31,684 — 1,256 181 1, 
Amer. Surety ....... 257,453 28,802 6,854 158,852 3,566 1,09 21,613 3. 36 6,342 
Associated Indem. ... 117,773 13,670 me? “seacés 2,389 668 440 14 11,368 
Atlantic Ins Co....... a =—lC(‘<‘ KO )6hC ee RCS” COG «= eae. eae eae tate cee. oo nedess 2,197 540 enwnee wacsace 3,630 
Bankers Indem. .... 192,253 84,876 OS 5,051 557 14,623 519 8,379 
Bituminous Cas. Corp. 298,260 2,761 a.” ne” . eedv¥ee . cakene.) dukes cdaue - “aaouee erate 7,118 
Builders & Mfrs. M.. 35,373 I o°Gutges, “‘ceaanem " Canueba “edcced”)) \mawds admad icaeae  eaewla aes 9,000 
Central Mut, Cas::.. WR 463,795 . GRIBBG SEGSG oo wkvicnc secccs Sdoeee  <seecea  ewcead coaccs 16,475 ere weet 26,191 
CO: FE BMESS6° (KeKEeN: a.eeiseee | Ma@ese comedec: “diene  “Suetaer ‘dadedel iecucant Ceeuae ee ae aoe oeuee eke cnaned 
ae: SG eS asc. apache .Sesees. . .diveeas aise cuedwe «aoeudae § <epeuden  Jedsede > eadanen) aeneen.  aaseca “edeeda> > @aamas a4 - ; ; 
Central Surety ...... 156,518 79,478 100,191 16,912 5.044 39,621 13,273 
Century Indem. ..... 4,260 906 2,455 527 itduns Wi 78 
Columbia Cas. ...... 4,756 980 14,732 12,501 1,365 1,460 648 
Commercial Cas. ... 57,707 28,875 8,206 4,160 10,039 2,501 7,916 1,045 1,602 2,777 
Commercial Stand. .. 136,045 117,945 73,597 89,126 13,8384  j|§$2,108 24,245 14,424  «..... wee)”)60 ‘aweiuac 11,202 
Consol, Under. ...... oa _ Qin e40ece ‘teen eesece i -Chekbhe  “@ae@ee- Sakeled -scadecé® wsaeebe  <ceate  aseawes - 
Continental Cas. 50,756 27,049 32,642 4,825 3, 
Eagle Indem. ...... 57,355 14,809 12,678 2,62 4,948 1,201 
Employers Cas. ..... 174,016 77,566 33 21,938 3,942 48,454  j§é#22,563  ...... 1,576 10,072 
Employers Liab. .... 389,782 51,260 66,520 112,261 9,033 19,434 4.365 5,729 
Employers Mut. Cas.. 6,133 809 100 248 - - ee #8 8S -sesaee  waatea> Sédeda senses i wielda®  d¢e660 5 
Employers Mut. Ind. 105,946 50,109 32,200 Geew  -sasee< 3,917 684 », 184 
Employers Mut. Liab. 282,833 108,788  ...... dagen  ‘aeenas ne” en) | @Gavene © eatvewt. sathen” — @ueeadae  dwawee 
Employers Reins. ... 300,276 83,846 185,206 30,737 3,175 18,159 3,882 32,242 7,766 3,390 
Equity Mut. Ins..... 125,505 40,385 62,120 4,669 10 10,080 6,858 Sa a | eee Oe oe 11,920 
Excess of America... 6,432 2,039 mee «| caeeusa err ee 3,031 a> wahenes 128 
DEG DUS SR s <“$eeeen i -tbenne © d@etewe <@udae  -Owaehe. ieeclce Seeacwu® candeee, oisedtuc. Gutwdeta “biotite Oda <aoaete  aeiee  Seee ‘ 
Farm. Mut. Hail, la. 47,955 aenr)636Ul SSO”6= ‘cadeah> 6 || Oakenke 86©6. SSR: 6 ae leekees » wasn. “<enmeadoeeeawend.oc Jenwdedew” wea 13,196 7,159 
Fidelity & Cas....... 721,203 135,933 130,065 82,388 186,822 113,415 116,228 20,624 8.071 41,193 6,488 31,158 10,54 
Fidelity & Dep...... ae Chee = ‘geeses- aacdee “abaaaee wieede® “seeeee. _(wedeae 422,160 620 p15 28,710 ae adage © wesews 
Fireman’s Fd. Indem. 119,993 36, 36,770 37,783 29,095 15,757 2,868 1,246 287 4,531 1,118 8,577 4.179 
Genl. Acci,. F. & L.. 227,111 74,527 94,533 35,512 42,094 ee re eee 10,076 15,539 6,157 16,831 5,567 
ONE DEOU ms Secauns. .sudadcs° “saawiey.  casnea? «scene aeecte eGheaee. -eeeqee .¢egeca eaten (SWeeken .<deude deseue . dasteas aaa 
Glens Falls Indem... 52,142 10,493 14,468 10,434 2,874 4,464 1,019 2,062 3,488 119 3,061 y11 
Globe Indem. ....... 285,532 76,573 33,692 82,041 24,021 47,323 30,573 28,440 8,286 4,052 6,917 057 33,205 10.544 
Globe Mut. Ins....... a) (Sneew stenecrn lemeeae | ebeeke  vewkeus, . Sansa § @Aiwdeea° “Sage . eieaee oy aseuee 144 346 24,171 14,501 
Great Amer. Indem.. 210,774 32,930 20,048 50,082 17,816 69,277 31,889 23,957 1,204 4,315 12,978 1,672 8,503 319 
Guar. of No. Amer.. —— #4#i$<“<“Q65 i<Sttdee Guedenm cases <¢60sen- <ehaae) ‘deatada 3,200 —ae 86 deneem  <d6auae. . counter as a eauna 
Hdwe. Mut, Cas..... 214,749 109,158 41,7 17,184 3, 316 47,862 PaAeee 060 odwasee 8 8 8=— taneous 6,223 4,696 1, 29,626 
Hartford Acci. ...... 1,261,135 415,930 214,332 78,837 234,825 46,866 466,824 210,921 130,251 —9,468 15,992 67,079 16,797 59.025 
Home Indem. ....... 20,253 6,602 13,156 5,230 Mn «86606 @eaace, eater See. aanena 339 96 SE cadens 2,912 
2” eee 45,117 ‘ 31,517 ae <ttenee -etndrn “seeeee  <eaeeee: cocemres caeweeee ‘epee ‘sot eee © eS 9,698 
Indem. of No. Amer. 86,374 25,126 19,136 10,895 9,991 9,658 6,586 18,678 3,032 1,455 7,795 304 5,751 
Inland Bonding ..... DE? “Sisgaee “Guhaeee.  cdeasee Sees -.ceeece i <“naaddar “dudes See ackann, ‘edeeds.- Geeeee. ‘seense  aaudee  §‘“ausann \.eeuene 
ee re ee Rees 8 6=6 tee 6 eda, 6| eae 6 Cage. | akbene. caaaade deuce wien) “seseees “Ababa ceceee (tae, po lihiai sees 
Liberty Mut., Mass... 761,319 382,092 70,320 36,890 75,929 574,112 297,810 14,098 318 10 8,374 181 8,465 
Lloyds Amer. ...... 212,497 108,338 151,746 82,767 060 C0 Cae. Cae. eee 6 aeGcate  Yadean!  deaace, ‘sadeda Niddaaus 23,212 
London Guar, ....... 163,075 63,082 39,843 11,021 23,885 42,108 15,177 1,300 —5 1,158 SO 6,390 360 2,686 
London & Lance...... 28,885 6,559 6,380 1,693 7,306 6,084 2,072 ae -escuds 426 65 2,696 6 514 
Lumb. Mut. Cas..... 283,407 80,700 112,281 18,287 28,343 106,671 44,735 We. -aceds 3,874 1,066 3,262 1,290 7,109 
i cess. aie hence  “Gheeen  etened -deaeek Sd0cuc stckwee « weanda waiter oselitee | Boose | atuaal >. soe Oe ee ses 
Manufacturers Cas. .. 35,420 22,506 5,123 1,407 201 6,224 Ree \ wdeeee. “sadeae. aewaca 406 : 488 
Maryland Cas. ...... 965,856 98,764 147,159 57,095 254,006 155,598 126,768 35,187 16,874 67,605 17,377 30,925 
Mass. Bonding ...... 588,057 60,888 112,003 36,897 62,489 65,170 200,028 52,831 12,409 23,778 7,748 10,024 
Medical Prot. .cccces . = ee 40,376 Eee: -esdets, <ensdes 9 “eaddes: Adecee® Seite ““eoaban “Seceue “Gemesee | “Geaaee — eee 
Metropolitan Cas. ... 34,876 8,018 8,871 2,794 303 4,520 1,929 775 3,004 373 2.271 410 
Missouri Cas. ....... 31,621 Bae « wumete ‘cones, ‘“¢ente! <saaees  -e0aczee Keeeea? ‘sue. ~scdlcwse nae. etdabs. 10,223 2,062 
National Cas., Mich.. 111,634 918 2,379 678 2,805 2,634 354 59 518 14 329 91 
TRO COM ses. Ssaces neeeES, COMNCR . Geaead iaedaems —adewac- -~Kackaiay clesau@aGbaduee.~ sesdie eae) Ses. “oligo (sea) Pee eee 
Natl. Surety, N. Y.... See, SO © eeadin © etsnee abbete.  Sekbae-  cennawa 24,997 6,681 76,027 
New Amsterdam Cas. 81,751 1,698 22,665 —7,805 22,675 8,526 —636 5 —3,357 
New Century Cas.... a “ne - cohees io¢héue, n«axtane acdadee Steaua  \<etien | cee)}6|6aee 5,158 _ x eee ce 
New York Cae:...:.. 47,767 7,297 6,630 6,950 5,036 1,628 5,571 2,016 5,901 
Northwest Cas. ..... 41,884 27,641 Wael” sacene dubeee” daeeee®  —“Salddaee, veewadate acaded’ | evdane wceeateae -meaeaa 
Norwich Union ...... wee 80 kweane 8 8=6 gen «= cee as Te scaeeh sence <¢ehdne <éeedba = Secece scedan  -saekeel. » eeanes 
Ocean Acci, & Guar.. 535,382 48,254 25,662 124,527 38,856 159,093 8,982 33,585 
eer 102,028 64,543 31,406 11,621 Gees seseac 4,010 813 
Phoenix Indem. ..... 7,049 2,828 1,811 970 64 Bae SOG” Asedew  eectens 105 VW 
Preferred Acci. ..... 34,059 15,819 405 ert eee eee 1,886 1,025 1,593 
Reserve Mut. Cas.... ee. Oe caawae, ° “adeeee  <G@eetel tdesedar setae aden . ee. ook | errr tS eee rT 
Royal Indem. ...... 244,990 81,379 29,000 22,753 7,976 73,830 2,275 3,816 1,142 7,385 
St. Paul Mere. Indem. 130,288 15,774 19,880 52,311 9,864 19,612 248 5,146 1,518 9,400 
Seaboard Surety .... oe.) nO,  <de¢aeem  Aseace -e@adaw.  *seesae nee. sauces weceee  daaane 
Security Mut. Cas.... 101,713 11,062 Deer... Sie SR; heck ©6«=— dace 0 ene. ~ dendue  “<eadeee 
Shelby Mut. Pl. Gl... 59,450 4,412 Tee, wawada’ »“etebes  . wae 10,058 4908 = avenue 
Standard Acci. ..... 387,519 72,287 16,246 63,68 54,173 4,208 1,112 14,94 
Standard Sur, & Cas. 46,908 5,039 2,463 33 7,241 1,029 199 1,732 
pee eee. Oe AB Clee  SOGtwe Gee | «6 SOEUOR ckkcac: | tckdca « eacexe deedac  Skbdae  bdeana  ebecce aeechu &euwas 
BOR ERGO 2 cccveccs 19,093 aan 300 843 121 238 329 Ale ee 98 
PLC CUOMO ROM yi teided! | SaGhes 6 Ot eet = Cadena deeded  wikdad- Mcedece chides - oeses  wheten ~ ete. eee. |e 
coo, 1,264,408 558, 206,310 218,066 Sane” “See . -Sasacs- . anauae >) “sememer, .exeeae Dp. cee 
Travelers Indem. ... 166,496 45,309 45 ee SMM ‘Geccos “otaace oar = foe 14,540 63,391 
Travelers Mut. Cas... 36,601 34,944 ee | ee . etiwae. 7 WM sdaeues, Sqadeswt cubase Suasta Cede @ “Seates sdaagen 
Trinity-Universal .... 76,015 68,034 37,231 Re. «6S aakke _-nadans 9,327 5,009 2,377 2,874 
EON MEER. scant §86sGinetnl iwite | echene .leateee -deeete, Sdumiey “ote ts) ieee Pei owe eke ee ue bee 
J. S. Casualty....... 218,881 57,464 37,686 67,783 3,235 —91 7,538 11,148 
A AR oa 753,743 213,112 70,214 181,631 186,277 19,345 9,705 40,720 
We We. GS oc ivecéecs 196,270 73, 39,703 10,055 21,863 352 8,405 5,884 
MIGSOIOM, BEG ctccccavs 291,875 166,694 26,1; 4,659 ee), | Se % 
Western Cas, & Sur. 506,249 205,034 80,687 83,837 29,326 80,851 51,537 68,882 30,852 11,7 9,045 1,553 46,420 26,947 
Pc” re 36,360 21,813 12,955 3,804 See. lentaas cceeas 4,095 971 1,280 ae  sacces 4,348 1,696 
Or eee 267,306 62,308 26,394 27,994 13,439 79,980 4R20R 8  seensc 8 = seesce 440 3,431 25 16,336 5,471 
“BOCR 1006... 6 cca ve 25,106,593* 11,074,555* 5,706,277 2,813,816 2,850,329 1,086,381 5,276,105 2.644.690 2,459,776 423,762 338,131 165,708 794,665 171,070 1,678,458 659,485 
Total 1935........ 24,325,854" 12,704,263* 5,662,671 3,813,002 2,506,672 1,112,220 4,359,232 2.403.516 2,434,113 789.524 294,439 120,971 817,456 237,029 2,076,633 881,351 
*Total of all casualty business including companies listed below. Company totals shown above include classes shown in groups below and auto fire, theft, etc., of full cover writers. 
The following reports for Missouri have not | revised totals: solidated Under., Farmer’s Auto, Cal., Gen- | Mfr. & Whs., Ind... Natl. Indemn. Exch., 
been received but will be published later with | Cas. Recip. Exch., Cas. Indem. Exch., Con- | eral Indemn. Exch., Int. Ex. A, Club, Mo., | Trader’s & Gen., Union Auto Indem. 
. . . _ e. 
Companies Writing Other Classes of Casualty Business in MISSOURI 
ACCIDENT AND HEALTH Prems. Losses |} Prems. Losses Prems. Losses 
Prems. Losses Central Surety ......... 745 Employ. Mut. Ben....... 575 184 | Globe Indem. ........... 4,189 15,021 
Aetna Cas. ........ eee. $ 70 $ 4,510 ; Century Indem. ........ 1,951 | Employ. Reins. ......... 9,030 8,521 | Gr. Amer. Indem....... 7,817 24,992 
MOMMA EME .ncccicccccese 171,506 75,223 | Colorado Life .......... 1,149 | Equitable Life, N. Y..... 157,385 81,031 | Great Northern Life..... 107,137 59,315 
Amer. Employ. ......... 58 meade Columb. Cle. .....60c00. eae errr Great Western .......... 7,579 19,356 
Amer. Motorists ........ 93 10 | Columb. Natl. .......... 31,843 | Federal Life, Ill......... 66,187 44,022 | Hartford Acci. ......... 72,807 2,361 
MEMO. THOT. an oci'vs cscs oy  “aanvan Commercial Cas.......... 9,807 | Federal L. & C......... 26,206 8,993 | Hercules Life Ims....... 15,266 7,701 
Amer. Sav. Life ........ 66,560 27,077 | Conn. General .......... 24,633 | Fidelity & Cas.......... 28,503 48,501 | Home Indem. ........... _— mes 
sone. Indem. Corp., Calif. 7,303 2,640 Ce, IN, cc ccctscancs 84 | Fidelity Health & Acci.. 17,627 9,848 | Ill. Bankers Life........ 38,698 16,670 
ankers Indem., | i ee P 299 71 Cont. Cas. ccc eeeeeeeees 142,091 | Fireman’s Fund ........ 505 2,506 | Ill Mut. Casualty....... 3,207 746 
Ben. Ry. Employ Seakawas 115,177 68,405 | Cosmopolitan H. & A.... 11,612 | General Acci. F. & L. bie 22,514 12,016 | Income Guaranty ....... 14,591 4,770 
janes Men Ss Assur. ar 135,701 101,099 | Eagle Indem. ........... 15 General Amer. Life...... 83,17 59,099 | Indemnity of No. Amer. 5,239 1,879 
entral Catholic Cas.... 6,973 3,120 | Employ. Liab. .......... ee GM - BO kc wccicdcace 3,660 1,990 (CONTINUED ON NEXT PAGE) 






































56 CASUALTY 
(CONT’D FROM PRECEDING PAGE) 
Prems Losses 
Inter-Ocean Cas. ....... 7,149 
Inter State Bus. Men’s.. 17,265 
John Hancock Mut. Life 35,614 
Liberty Mutual ......... 854 
Life & Casualty......... 38,588 
London & Lanc......... 1,389 
ae 5,877 5,01: 
Tey Se eee 9,352 3,602 
Lumber Mut. Cas........ 799 369 
POOP PIRME. TORS: 2 oc cccckas 51,004 24,960 
Mass. Bonding ....... : 52,660 21,057 
ee Eee 12,636 2,004 
ae 222,657 133,189 
Metropolitan Cas. ...... 7,251 1,693 
Metropolitan Life ...... 549,288 300,496 
Missouri Insurance ..... 393,892 158,900 
DOORPOR TAO w6ses ences 68,016 31,292 
i | OS | eee 2,798 172 
Mational A. & H...scsce 7,924 4,479 
TS Ee > re 96,035 51,774 
Mational &.. & A.w.ccccc. 240,797 91,702 
National Protective...... 658,842 176,308 
New Amsterdam ....... 7,432 7,629 
No. Amer. Acci...... 56,489 23,250 
Norwich Union ......... 73 
Occidental Life ......... 116 
ee | are ae 63,005 
ee AON Kb 55544 k0n0e re 
Ohio State Life.......... 5 176 
Pacific Mut. Life....... 69,071 121,762 
Paul Revere Life........ 36,435 18,116 
Phoenix Indem. ........ 210 125 
Postal Life & Cas....... 22,050 9,517 
Preferred Ath. ....s020> 6,971 1,684 
aie OF Ser 105,236 49,146 
PONE av awnssience 53,597 12,636 
Retinble Ts & Avs seciccs. 240,430 113,644 
Metiance Tafe ..secccese 5,479 1,367 
Rn Ds. 56 sos koa 3,315 15,092 
St. Paul Mer. Indem.... 4 500 
Standard Acci. ......... 8,174 4,975 
Standard Sur. & Cas.... 109 11 
State Farm Life......... 2,422 444 
Security Mut. Cas....... _ weeeee 
ote ee, Ee re 2,129 1,759 
BURUND, oc oes ccs neces 303,088 242,430 
Travelers Mut. Cas...... . je 
Trinity Universal Ins. Re 
United Ben. Life........ 1,229 699 
Se a ee 7,688 3,045 
oe, Wy Be. Be Oe ceveca eee 19,381 12,209 
i | | ee 38 2,500 
Utilities, Mo. ........... 982 183 
er 157,939 79,495 
Woodmen Accident ..... 41,670 28,916 
RR ost ee ain kab ab one 76,317 45,929 
TWetel B56. skis. -. -$5,371,833 $2,881,623 
Total, 1935 . 4,687,628 2,673,474 
STEAM BOILER 
Prems Losses 
ee RS ee $s _ ha 
Amer. Employ. ...... 204 
Amer. Reins. ...... >: eemon 
Columbia Cas. ........ 12,896 $ 642 
PE sda eww bwine , Coe ° 
ee od ee 716 ome 
Mmmnploy, Tdad. 2... 0<<ses 5,970 681 
Fidelity & Cas......... 21,257 773 
General Acci. .......... a Seeders 
SISO TRGOM.. 22 scccccccs oe. sseeas 
i Se rere 83,913 11,975 
London Guar. ........ 5,835 282 
Lumbermen’s Mut. Cas  ., jf 
ect ja Sara 22,993 833 
Mutual Boiler ........ 4,909 17,527 
Ocean Accident ........ 16,180 1,051 
Phoenix Indem. ........ ae 
Royal Indem. ........ 3,552 155 
Security Mut. Cas....... — §«-6nasw 
Standard Acci, ......... 309 85 
Travelers Indem. ....... 19,519 1,768 
Total, 1936...... --++-8 204,613 $ 35,772 
Motel, ROBB cess inven 157,502 12,458 
ENGINE AND MACHINERY 
Aetna Cas. ... >a oe _ ao 
Amer. Reins. .. ponies : 4 is 
Columbia Cas 2,374 $ 314 
Cont. Cas Loe 
Eagle Indem. ......... 350 oe 
Employ. Liab. : 1,57 146 
Pi@elity @& Cas... ..c.c.s 1,656 385 
General Acci. F. & L 158 eo 
Globe Indem. ...... Sate _. Mae 
maptiora &. Bi .....i ss 51,479 11,129 
RapmGon GUA. onc cscccce - «<eeeam 
Lumbermen’s Mut. Cas.. eee 
Maryland Cas. ...6cccsss 186 
Mutual Boiler .......... 8,023 
ee oun k sss seeus 38 
mepel §RGOM: ..i...05:5 QR iackec 
Security Mut, Cas.... oe 
Travelers Indem. ...... 93 
Tetal, 21036....... ee $ 20,314 
eR, BEES ve ivscucens 63, 7,784 
LIVE STOCK 
Hartford T. 8....... | 12,914 ¢ 12,883 
Totes, 1906 006.666 oo BBS 8 12,883 
Total eee ee 16,317 6,562 
SPRINKLER LEAKAGE 
gS Se $ 6,899 ¢$ 2,772 
Commercial Cas. ........ es 0°”)ClC ee 
Indem. Ins. of No. Amer 200 642 
eg Se re 3,656 2,041 
Metropolitan Cas. 178 20 
2 2 oe 2) See : 572 83 
ee, eee 11,682 ¢$ 5,558 
a ere 16,120 6,810 
CREDIT 
Amer. Cred. Indem...... $ 64,210 $¢$ 4,640 
Employers Reins. ....... 3,248 —6 
are 28,496 11,318 
See $ 95,954 $ 15,952 
ae ee ere > 70,529 11,812 





THE NATIONAL 


UNDERWRITER 


March 25, 1937 








Lasuths Pro-Code 
Drive in Illinois 
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Lloyds so that they can save a few 
hundred dollars. The field men will un- 
dertake to extend the vision of these 
buyers. 

Not only are the casualty company 
people seeking to prevent a united and 
aggressive front on the part of the 
bankers, but they are seeking to get the 
local agents properly aroused. The 
point is being brought out among the 
local representatives throughout the 
state that as Lloyds increases its classi- 
fications the local agents downstate will 
suffer the loss of business to the Lloyds 
brokers in Illinois, all of whom oper- 
ate from Chicago. As a matter of fact, 
a good many of the Chicago brokers 
have for some time been using their 
Lloyds facilities to get business in 
down-state Illinois and in other states 
where Lloyds is not licensed. Some of 
these brokers have been making busi- 
ness getting tours through the coun- 
try. In view of the fact that Lloyds 
representatives in Illinois now must put 
up a deposit of $5,000 to guarantee ful- 
fillment of their obligations to Lloyds, 
the point is made that the Lloyds repre- 
sentation is actually being frozen at 
this point. Those who put up the de- 
posit will, as a practical matter, be 
pretty much of a closed circle. They 
will have a monopoly of Lloyds busi- 
ness and the ordinary agent will not be 
able to make much use of the Lloyds 
market but their business will be jeopar- 


dized by the Lloyds brokers in Chi- 
cago. 
Company Men Heard 
At the various hearings that have 
been held before the senate insurance 


committee on the Illinois code, several 
representatives of the casualty compa- 
nies have appeared in favor of the leg- 
islation. They include: E. V. Mitchell, 
general counsel Continental Casualty; 
R. E. Hall, surety manager Ocean Ac- 
cident and president Surety Underwrit- 
ers Association of Chicago; W. . 
Schilling, manager U. S. F. & G.; B. J. 
Nietschmann, manager National Surety, 
W. H. Hansmann, vice-president Fidel- 
ity & Deposit, G. H. Moloney, vice- 
president Hartford Accident, and John 
Keevers, resident vice-president Mary- 
land Casualty. 


Speak in Favor of Code 


Those who spoke in favor of the code 
at the senate hearing last week were 
Attorney Joseph Braun, who _ repre- 
sented the Chicago Motor Club; Henry 
S. Moser of Chicago, chairman insur- 
ance committee Illinois Bar Associa- 
tion; A. V. Gruhn of Chicago, general 
manager American Mutual Alliance; 
E. V. Mitchell, vice-president Continen- 
tal Casualty and Continental Assurance; 
Chase M. Smith, counsellor Lumber- 
men’s Mutual Casualty and National- 
Retailers Mutual Fire; Russell Matthias, 
secretary Illinois Fraternal Congress; 
Don Coile, North American Union, 
Chicago fraternal; Frank Bowen, in- 
vestment banker; C. F. Axelson, North- 
western Mutual Life, representing the 
Chicago Life Underwriters Association; 
John Taylor, Illinois Life Underwriters 
Association; R. L. Benchley, attorney 
for the State Farm Mutual Automobile, 
State Farm Life and State Farm Fire 
of Bloomington; George H. Shirmer, 
vice-president and general manager 
Mid-West Auto Underwriters of Free- 
port, Ill., who is also secretary of the 
Illinois Auto Insurance Association, an 
organization consisting of 20 independ- 
ent non-affiliated companies writing au- 
tomobile insurance, and Mr. Walsh, 
Women’s Catholic Order of Foresters 
of Chicago. 

Conception of the Deposit 


The proponents of Lloyds attempt to 
get the idea across that the Lloyds de- 
posits is in the same category as the 
deposits that an ordinary company is 
required to make. Those who favor the 





present Lloyds section in the Illinois 
code say that the Lloyds deposit is in 
a different category; that it is equivalent 
to the capital, reserve and surplus struc- 
ture of the ordinary company. Of 
course, viewed in the former light, the 
Lloyds’ deposit is considerably more 
than the deposit of the ordinary com- 
pany, but viewed in the latter light, the 
Lloyds deposit is not equivalent to the 
corporate funds available to policyhold- 
ers of a regular insurance company doing 
a comparable volume of business. Lloyds 
deposit in Illinois is $1,250,000. It wrote 
in that state something over $3,000,000 
in business. Just at random, here are 
the assets of several foreign companies 
writing about as much business: Atlas, 


$6,919,015; London & _ Lancashire, 
$7,822,972; Phoenix of London, $7,623,- 
055; Scottish Union, $8,885,953; Sun, 
$7,698,866, 


Assets and Writings 


All of these companies have assets 
available in this country for the protec- 
tion of policyholders of at least twice 
their premium writings. In some of 
these companies the assets are three 
times as great as the premium writing. 

Executives of all types of insurance 
companies are now becoming very 
much aroused because of the Lloyds 
threat. In the past, the battle was 
largely carried on by the surety people 
because Lloyds was concentrating on 
bankers blanket bonds and _ general 
fidelity business. Then the companies 
that were primarily interested in work- 
men’s compensation insurance got ex- 
cited because Lloyds started writing a 
good deal of this business direct and its 
representatives were promoting the sale 
of aggregate stop loss contracts. The 
J. S. Kemper organization began to take 
a keen interest in the matter. Com- 
panies writing automobile insurance saw 
a threat to them in the fact that Lloyds 
wrote the cars of employes of the IIli- 
nois Bell Telephone Company at a big 
discount. The fire companies were the 
last to express concern but they are now 
much interested. Until recently they had 
gone on the assumption that Lloyds 
would not attempt to cut much of a 
figure in the fire insurance business but 
they have become worried by recent 
developments. For instance, Lloyds is 
understood to have written the $8,000,- 
000 line of the Goldblatt stores in Chi- 
cago and is understood to have the B&G 
Sandwich Shop line on a deductible 
basis. 

Fire people have noticed the figures 
of the 1936 writings of Lloyds in Canada 
amounting to about $3,000,000, Of that 
amount $1,000,000 was for fire insurance 
and this indicates to the fire companies 
that Lloyds has no intention of staying 
away from their preserves. 


LLOYDS CANADIAN WRITINGS 


Insurance people in the United States 
are much interested in the experience 
figures of London Lloyds in Canada, 
as reported to the Dominion department. 
They are interested to see that about 
one-third of the Lloyds business in the 
dominion is on account of the fire line. 
In Illinois, the only state in which 
Lloyds is regularly admitted, fire busi- 
ness accounts for only about 3 percent 
of the total writings. Its primary in- 
terest in Illinois is in fidelity and surety. 
Lloyds total writings in Canada last 
year were just about as much as their 
Illinois business. Net premiums in 
Canada in 1936 were $3,061,264, where- 
as the 1935 premiums were $1,917,897. 
The losses incurred last year were $1,- 
580,491, making the loss ratio 51.62 
percent. 

Fire premiums amounted to $1,017,- 
035, automobile $1,387,308, public lia- 
bility $167,870 and aircraft $107,969. 
Smaller amounts were shown for a num- 
ber of other lines. The premiums in 
Ontario amounted to $1,414,766, Que- 
beg $964,889, Alberta $127,884 and else- 
where $553,724. 


CODE IN SENATE COMMITTEE 
SPRINGFIELD, ILL., March 24.— 


The senate insurance committee met in 





executive session here today to consider 
action on the insurnace code and voted 
it out with a recommendation that it do 
pass. 

Today’s meeting, which was private, 
follows a series of public meetings, with 
a number of insurance groups speaking 
for and against the code. The chief 
bone of contention is the section on 
London Lloyds. 

It is likely that the Illinois house will 
defer any action on the code bill unti] 
the senate has acted. Last year the 
code went sailing through the house but 
was defeated in the senate by a narrow 


margin. The house now wants the sen- 
ate to lead off. The senate insurance 
committee will now proceed to hold 


executive sessions on the code. 


1937 Argus Chart 
Is Most Complete 


(CONTINUED FROM PAGE 41) 








Chart. The underwriting and investment 
exhibit shows the gain from underwrit- 
ing and profit and loss items, gain from 
investments and net change in surplus 
for the stock and mutual companies. 
Two tables are given showing the expe- 
rience of the stock companies on lia- 
bility and compensation both during 
1936 and since they started writing the 
lines. Another table shows the remit- 
tances to and from the home offices of 
the foreign companies. A list is included 
which shows the states in which the 
various companies, stock and mutual, 
are licensed and another list shows the 
changes which have taken place in the 
ranks of the casualty companies since 
1928. 
New Table Is Useful 


The new exhibit of asset items, 
“Assets Analyzed,” shows the following 
important items of each company’s 


assets; real estate and mortgages, bonds, 
stocks, cash and deposits, premiums in 
course of collection, all other total ad- 
mitted assets. These items are given 
for all classes of companies and this is 
the first time that this material has ever 
been published in a small reference book 
at no extra cost and so early in the year. 

Another new feature in this new edi- 
tion is a table which shows the relative 
standing of the various stock companies 
by assets and by premiums written. 

With copies of the two Argus Charts, 
one for fire and one for casualty, surety 
and accident and health, the agent is 
well equipped to answer any questions 
asked by an assured or prospect on 
company data, 


Theory of High-Low Plan 
Not New, Beha Tells Pink 


NEW YORK, March 24.—As gen- 
eral counsel for the National Bureau of 
Casualty & Surety Underwriters, J. A. 
Beha has filed with Superintendent Pink 
a brief covering the legal phases of the 
retrospective plan for rating compensa- 
tion risks. He takes up the questions 
of risk eligibility, non-discrimination, 
legal aspects of governmental rate con- 
trol and inducement to accident preven- 
tion. 

Contending there is nothing new in 
the principle of retrospective rating, Mr. 
Beha declared the theory has been ap- 
plied by certain types of participating 
stock companies in the distribution of 
their dividends. Certain mutual compa- 
nies have used it. The state fund 1s 
using it. While these plans differ some- 
what in details, the principle of recog- 
nizing the actual experience of an indi- 
vidual risk in determining what the ad- 
justment of ifs own cost should be after 
expiration of the policy is as definitely 
recognized in those plans as it is pro- 
posed to be recognized under the pro 
posed retrospective rating plan, he as- 
serted. 








J. D. Iverson, local agent in Lincoln, 
Neb., for six years and in the business 
11 years, has filed as a candidate for city 
commissioner. 











i 








XUM 








5 


ae 
a 


og 


A 


| 
’ 





_ ARGUS «.. 





Just off the press / 





Wait till you see it! 


The New 1937 ARGUS FiRE CHART 


eme==> Special New Feature of Great Importance <== 
to Every Fire Company and Agent! 


FINANCIAL AND OPERATING REPORTS IN HANDY INEXPENSIVE FORM 


(New 1937 Argus Casualty Chart—also ready very soon) 


Agents, brokers, company executives — in fact 
everyone connected with insurance, including assureds 
and prospects, is keenly interested in insurance company 
figures. They “want to know.” They don’t assume— 
they investigate. To operate intelligently, to speak con- 
vincingly and with authority, insurance men must have 
the latest available data of this kind. 


The most economical way of meeting this need is 
through wide distribution of the Afgus Charts—zwith 
your advertisement on the covers. 








Fire and 
UALTY-SURETY 


are the most comprehensive /* 


First... 


—in number of companies covered 
1st —in scope of information shown 

—in simplicity of arrangement 

—in features of special interest 


And published early! 


CHARTS 








Some Exclusive Features 
Only Argus Charts provide Classified 


Groups (2) Where Companies are Licensed 
(3) Underwriters’ Agencies. Complete data 
on “Departments” with Managing Officer 
and Address is also shown. 


“Surplus to Policyholders” and “Total 
Liabilities” for stock companies are shown 


Aggregates (Totals) for all classes of com- the 

panies; Company Changes since 1928; Group y 
Affiliations by direct statement; Triple Cross- << show >> 
referencing (in the Fire chart) between (1) more 


Not only do the two Argus Charts cover many more companies 
(some 500 more than other charts) but they also provide consider- 
ably more information about several hundred additional companies 
less thoroughly treated in other charts. Note also the “exclusive 
features.” 

Argus Charts cover ALL Stock Companies, and all Mutuals, 
Reciprocals, and Lloyds, writing $25,000 or more in premiums. Quite 
frequently it is concerning these ‘“not-so-well-known” companies, 
locally important, that information is needed. All these EXTRA 
features give the Argus Charts decided EXTRA value. 


have the simplest arrangement / 





as separate items only in the Argus Fire 
Chart. “Reserves for Liability and Compen- 
sation” are separated from “Net Unpaid 
Claims” only in the Argus Casualty Surety 
Chart. Also in the Casualty Chart, Classi- they’re 
fication of premiums written for leading << easier 
Mutual companies (as well as for all Stock t 

companies) is shown. ies 


A large special section on Accident and 
Health Companies {s included in the Argus 
Casualty Chart and at no extra cost. 





Order Your 


The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies—-ONE ALPHABETICAL ORDER. In another 
chart there are SEVEN different possible places where users might 
have to look before finding a stock fire company. 

Likewise, there are far fewer places to look for a company in 
the ARGUS Casualty Chart than in others. You can find it easier 
and quicker in the Argus Charts. 





PSS eeesanae ele eetlceectl cette cer tiatale eee 


ARGUS CHARTS NOW! 


“From no other source, can you ob- Fire or Casualty) 
tain so much of this useful informa- 


Prices 
tion at so low a cost! 


or some of each) 
Single Copy $1.00 
One of Each... .$1.50 25 Charts... $10.00 
5 Charts.... 3.00 50 Charts.... 18.00 
12 Charts.... 6.00 100 Charts.... 32.50* 
Less in Larger Quantities 




















ORDER NOW! 


“Includes free advertisement on. back cover. Ads on 
smaller quantities at slight additional charges. 


Rush copies of the 1937 Argus Charts 


Send Fire Charts and Casualty Charts. 
(Attach Check on Single Copy and “One of Each" Orders.) 
Name ... Title 
Company or 
Agency . 

Address . 
City .. State 


Mail to 
The National Underwriter Co., 420 E. 4th St., Cincinnati. 








THIS UNek’s58-S ee ee 
from the March 8th issue of 
TIME, the weekly newsmagazine, 


is reprinted by permission. 


The Weekly Newsmagazine 
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